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[Equity Credit Line \{)-\IN\ DA

THIS MORTGAGE (“Sccurity Instrumant™ isgivenon ___July 3 __ 18 _89. The mortgagor
s Steven ..J. Spacucella. & DRonna J._Spacucella,_his wife.__ (“Borrower").
This Security Instrument I8 given to The First Natlonal Bank of Chicago, which is a national banking
assoclation, and whose address Is One First Naliona) Pla,fa. Chicago, lllinois Bms%t"liengor”). Borrower
owes Lender the maximum principalsumot _1wenty_Two Thousand & £10G -
Dollars (U.S. $...22,000.00__}, or the aggregate unpeld amount of all loans made by Lender
pursuant to that cerlain Equity Credit Line Agresment {“Agreaement”) ol even date herewlith whichevaris
Iess. This dabt is evidenced by the Agreement executed by Borrower dated the same date as this
Security fnatrument which Agreemaent provides for monthly interast payments, with the fuli debt, if not
pald sarlier, due and payabie on demand after seven yoars from the dale of this mortgage. The Lendar
will provide the Borrower with a final paymsent notice a! ieas! 90 days batore the final payment must be
made. The Agreement provides that iloans may be made from time 10 time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount cutstanding at any one
time. All future loans will have the same pricrity as the original loan. This Security instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interesi, and ali renewals,
exiensions ari1 moditications; (b) the payment of all other sums, with interest, advanced under para-
graph 8 to proect the securily of this Security Instrument; and (c) the performance of Borrower'a
convenants anc agreaments under this Security tngtrument and the Agreement. For this purpose, Bor-
rower does heretyy mortgage, grant and convey to Lander the following describad property located
In £ CQok County, lllinols:

Mortgage

Lot 54 in Robtir's and others' subdivision of Block 2 in the assessor
Division of the esst % of the north west % of section 8, Township 39
North, Range 14 Last of the Third Principal Meridian, In Cook County,

Illineois.

Permanent Tax Number: 3 r=-08-119-D022

which has the address Jf __ 1302 W. Ob.s ___Slhis_a&a

18 1801}
Iinols & E, aﬂcg“ 3’ ("Properly Address");

TOGETHER WITH ail the Improvemants now or hererfter erected on the praperty, and ail sasements,
rights, appurtenances, rants, royaltigs, mineral, oll ana pasrighls and profits, walar rights and atock and
all tixtures now or hereafler a part of the property. All regiszements and additions shall aliso be covered
by this Security Instrument. All of the foragoing Is referred 10..nin18 Security Instrument as theProperty.”

BORROWER COVENANTS that Borrower 1s lawfully seised ¢/ the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Froparty Is unencumbered, except
for encumbrances of racord. Borrowear warrants and will defend geneia’iv the title to the Property against
all claims ar&d demands,, aubject to any encumbrances of record. \iwvre is a prlor morigage from
Borrower to ountgy Wé,eg cgg;tedl_‘u_l_&lﬁ_a and recorded as dccurnentnumber..&%ﬁl'iﬁis
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COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Intersst. Borrower ahall promptly pay when due the princige: o' and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shalt be appiled to the annual fee, then to
billed and unpald Interesl, then to principal, and then to accrued and unbilled interest.

3. Charges; Lisns. Borrower shail pay all taxes, assesaments, charges, fines and impositions attribul-
able 1o the Property which may attain priortty over this Security instrument, and isasehold payments ar
ground rents, if any. Borrower shali promptiy furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shail make these paymants directly. and promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptlly dischargse any lien which has priority over this Security Instrument other than
the prior morigage described above, uniess Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the llen !n a manner acceplable (o Lender, (b) contesta in good faith the llen by, or
delends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinlon operate 1o
prevent tha enforcement of the Hen or forfeiture of any pant of the Property; or (C} secures {rom the holder
of the tien an agreement satisfactory to Lender subordinating the llen to this Security instrument. 1f
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shail satisfy the
lien or take one or more of the actlons sel torth above within 10 days of the giving of notice.
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4, Hazard iInsursnes. Borrower shall keep the improvemen .s now existing or hereafter erected on the
Property insured againsat loss by fire, hazards Included wit'.in the term ""exiended coverage” and any
other hazards for which Lender requires insurance. This InsL;;/ance shall be maintained In the amounts
and for the pericds that Lender requires. The insurance carriv.r providing the insurance shall be chosen
by Borrower subject to Lender's appraval which shail not be unreasonably withheld.

All Insyrance pollclies and ranewals shall be acceptable tu Lender and shail include a standard mort-
gage clause. Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewat notices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss {f
not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repairis economically feasible and Lender's
security Is not leasened. If the restoration or repair is not economically feasible or Lender's security
would be lassened, the insurance proceeds shall be appiied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paild to Borrower. If Borrower abandons the Property, or
does not 879w ar within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lanar may coltect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or ‘U pay sums secured by this Security inatrument, whether or not then due. The 30-day
period will begin »/ran the notice is given,

if under paragrap’. 15 the Property I8 acquired by Lender, Borrower's right to any insurance pollcies and
proceeds resuiting fion tamage to the Prcperty prior to the acquisition shall pass to Lander to the
extant of the suma secure. by this Security instrument immediately prior to the acquisition.

5. Pressrvation and Mal ~enance of Property; Lesssholds. Borrower shail not deatroy, damage or
aubetantlallr change the Props:ly, aliow the Proparty to deteriorate or commit waste. it this Security
Instrument is on a leasehold, Sc.17wver shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Property, *iia ieasehold and fea title shali not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender's Rights In "3 "roperty. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instruine.it_or there is a legal proceeding that may significantly aftect
Lender’s rights in the Property (such as & pracaeding In bankruptcy, probate, for condemnation cor to
anforce laws or regulations), then Lender mav <z and pay for whatever is necessary to protect the value
of the Property and Lender's righta in the Piopertv. Lender's actions may include paying any sums
secured by a llen which has priority over this Secirity Instrument, appearing in court, payling reasonable
attomey's fees and entering on the Property to mararepairs. Although Lender may taka actlon undar this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lander under this paragrzat: shall bacome additional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower and ce’.c'ar agree to other tarms of payment, these
amounts shall bear interest from the date of disbursement a! thie Agreement rate and shall be payable,
with interest, upon notice from Lender to Bortower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries por and inspections ot the Property.
Lender shall give Borrower natice at the time of or prior to an ingpec:innapecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, d’'iect or consequentlal, in con-
naction with any candemnation or other taking of any part of the Property, or fur conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to tne s:.ins secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. Inthe nvent of a partial
taking of the Property, untess Borrower and Lender otherwise agree in writing, the sure 2esured by this
Sacurity Instrument shall be reduced by the amount of the proceeds muitiptied by the fa)ovsing fraction:
(a) the total amount of the sumas secured immediately before the taking, divided by (b} %945 {air market
value of the Property immediately before the taking. Any balance shall be paid to Borrowar.

It the Property is abandoned by Barrowery, or if, after notice by Lender to Borrower that the condemnor
offers to maka an award of settie a claim for damages, Borrower fails to reapond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whather
of not then due.

9. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rowsr's successors in interast. Lender shall not be required t6 commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbas a
wailver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 186, Borrower's covenants and agreements shait be joint
and saveral. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) ia co-signing this Sacurity instrument only to mortgage, grant and convey that Borrower's interest In
the Property under the terms of this Security Instrumaent; (b) is not personally obligated to pay the sums

-2- 3D033 (revisad, 9/87)




-

! UNOFFICIAL EOPY - -

Mortgage

secured by this Security Instrument; and (¢} agraas that Lender and any other Borrower may agree to
extend, modily, forbear or make any accommodations with regard to the tarrms of this Security Instru.
ment or the Agreement without that Borrower's conssnt.

11. Loan Charges. |f the loan securad by this Security Instrument Is subject to a law which sets max-
tmum loan charges, and that law |8 Hinally interprated so that the interest or other loan charges collecied
or to be collected in connection with the loan exceed the parmitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the parmitied limit; and (b) any sums
&tready collected from Borrower which exceeded permitted iimits will ba refunded to Borrower. Lender
may choose o make 1his rafund by reducing (he principal owed under the Agreement or by making a
direct payment to Borrower. I a refund reduces principaf, the raduction wili be treated as a partial prepay-
mant without any prepayment charge under the Agreemant.

12. Legislation AHecting L ender's Rights. It onactment or expiration ot applicable laws has the offact
of rendering any provision of the Agreemant ar this Security Instrument unenlorceable according to its
terms, Lender, at its optlon, may requira immaediate payment in tul) of all sums secured by this Security
instrument £iid may invoke any remedies permitiad by paragraph 19. If Lendsr exercises this option,
Lender shriit7 ke the sleps specified in the second paragraph of paragraph 18,

13. Notices Ar: natice to Borrower provided for in this Securlty instrument shail be given by delivering
it or by mailing it v tirst class mail uniess applicable law requires use of another method. The notice
shall be directed 7 th e Property Address or any other address Borrower designates by notice to Lander,
Any notice to Lendarsiall ba givan by lirst ciass mail o Lender's address stated harein or any other
addreas Lender designa*2s by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed 10 have hean given o Borrower or Lender when Qiven as provided in this paragraph.

14. Governing Law; Seve Zollity. This Sacurity Instrumaent shall ba governed by federal law and the law
of ilinols. In the evant that any Zravision or clause of this Security instrument or the Agreement conllicts
with applicable law, such conftiZt Gnall not affect other provisions of this Security Instrument or the
Agreement which can be given alrect »Ithout the conflicting provision. Ta this end the provisions of this
Security Instrument and the Agreem eni are declared {o be severable.

15. Borrower's Copy. Each Borrower £nall be given one contormed copy of the Agreement and of this
Security Instrument.

18. Transter of the Property or a Beneficial ‘nterest in Barrower; Ous on Sale, It all or any part of the
Property or any interest in H ia sold or transferred (or il a beneflclal interest in Borrowar I8 sold or trans-
ferred and Borrower is not a natural person) w!hoil Lender's prior written consent, Laonder may, at
its option, require immadiate payment In full of ail sumas secured by this Security instrument. Howaever,
this option shall not be exercisad by Lender It exercise s prohibited by federal iaw as of the date o! this
Security instrument.

It Lender exercises this oplion, Lender shall give Borrowar.notice of acceleration. The notice shaill
pravide a perlod of not less than 30 days from the date the natica Is delivered or malled within which Bor-
rower must pay all sums secured by this Security Instrument. if Parrower falls 1o pay these sums prior to
the expiration of this pericd, Lender may invoke any remeaias pronitted by this Security Inatrument
without further notice or demana on Borrower.

17. Borrower's Right to Reinstate. | Borrower meets certain condit!oss, Borrower shalii hava the right
1o have enforcement of this Security Instrumen! discontinued at any tirne prior to the entry of a judgmant
enforcing this Security Instrument. Those conditlons are that Borrower: {a) zays Lender ali sums which
then would be due under this Security instrument and the Agreement had no acceleration occurred; (b)
cures any default of any ~ther covenants or agreements; (c) pays all expenses lhcurred in enforcing this
Security Instrument, Including, but not limited to, reasonable allofneys’ tees; {J) takes such action as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lener's rights (n the
Property and Borrower's obligation to pay the sums secured by this Security Instrumurdahall continue
unchanged; and (@) not use this provision mare frequently than once every fiv. years, Upon
reinstatement by Barrower, this Security Instrument and the obligations secured heraby 2hali remain
fully effective as If no acceleration had occurred. However, this right to reinatate shall not apoly in the
case of acceleration under paragraphs 12 or 18.

18. Prior Mortgage. Borrower shall not be in default of any provigion of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lendear further covenant and agree as followa:

19. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following: (a)
Borrower’s breach of any covenant or agresment In this Security instrument (but not prior to acceleration
under paragrapha 12 and 18 unless applicable law provides otharwiss) or the Agreement or (b} Lender's
good faith bellef that the prospect 5f payment or performance is Impaired. The notice shali specify: (s) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the detault must be cured; and (d) that faiiure to cure the defauit on or
before the date specified in the natice may result in scceleration of the sums secured by this Securlty
instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreciosure procseding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. I the
detault is not cured, or the reason for the belle! that the prospect of paymaent or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its aption may require immediate
payment in full of all sums secured by this Security Instrumsnt without further demand and may foreciose
this Security Instrument by judicial proceeding. Lencer shall be entitied to colisct all sxpenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, res-
sonable stiorneys’' fees and cosis of titie evidence.
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20. Lender in Posasssion. Upon acceleration under paragraph 18 or abandonment of the Property and at
any tima prior to the sxpiration of any pericd of redemption following judicial sale, Lender (in person, by
agsnt or by judicially appointed recelver shatl be antitied to enter upon, take possassion of and manage
the Prcgpeny and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, Inciuding, but not limited to, receivers fees, premiums on recelver's bonds and
reasonabie attorneys' feas, and then to the sums sacured by this Security Inatrument,

21. Release. Upon payment of all suma secured by this Security instrurment, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homeetsad. Borrower waives all right of homestead exemption in the Property.

23. Riders 10 thia Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplemant the covenants and agrasments cf this Securlty
Inatrument 7s 't the riden{s) were a part of this Security Instrument.

BY SIGNING'BELOW Borrower accepts and agrees to the terms and covenants contained in this
Securlty instrurrant and in any rider{s) executed by Borrower and recorded with it,

4 /
‘ ;:__%.ap«.u/\.c({(//é
€teven J. Spac: ,e_l,}__
| ’W%
Q

Donna J. Sp uce:

1S, \ace Jelow This Line For Acknowlegment—

This Document Prepared By: Veronica Rhodes
Equity Credit Center
First National Bank of Chicago
o - Suite 0uB82
RALTO: Chicago,lEF1-0160670 %
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STATE OF ILLINOI Cook County s&:

1, Grocielo Solis a Notary Public \n» aryJ for said county and state, do
hereby certitythat_Steven I, Spacucello & Donna J. procucello, his wife ,
personally known to me to be the same person(s) whose name{s) __ 173 subscribed to the
foregoing instrument, appeared before me this day in person, and ackncwlidged that =,

signed and delivered the said instrument as ____thelr  free and voluntary act, for the uses and
purposes therein set forth. 3 #7

/) r)' -
Given under my hand and official seal, this __.4-__ day of _‘5{2_%_ V4 19.&

My Commission expires: -2/~ %< / ;;')//7 : w‘f‘/""
L SRt - ’_'_

CLOPIPPIPL 8IS 50000 P b sow

“QFFICIAL SEAL" f Notary Public

1 GRACIELA SOLIS
Notaty Pubtic Iaak County

My ¢ Stie of Linol P [
y Cnma. <t o Eypases - -
mmownz‘m
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