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THIS MORTGAQE (*‘Securitly Instrument’’) is given on JULY 10TH
19 8% The moriggor is KEITH E. ANDERSON AND NANCY D. ANDERSON, HIS WIFE

(*‘Borrower®'). This Secv ity Insirument Is given Lo
UNITED SAVINGS (F AMERICA ’
which is organized and exiatii.g under the laws of THE STATE OFP ILLINOIS , and whosc address is
4730 WEST 79TH STRLTT, CHICAGO, ILLINCIS 60652
("*Lender’').
Borrower owes Lender the principr.laum of
EIGHTY~-TWO THOUSAND, SEYZN HUNDRED AND NO/100

Dollars (U.S-8  82,700.00 ). ‘This debt is evidenced by Borrower's note
dated the same date as this Security Instrum¢nt (*'Note'’), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on AUGUST %, 2019 This Security instrument
secures to Lender: (a) the repayment of the debt evidra-2d by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interist./arvianced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covellantis and agreements under this Security Instirument and the Note.
For this purpose, Borrower does hereby morigage, grars wnd convey to Lender the following described property
jocaied In COOK County, llinols:

.OT 2514 IN WOODLAND HEIGHTS UNIT 6, BEinv% A SUBDIVISION IN SECTIONS 23,
24, 25 AND 26, ALL IN TOWNSHIP 41 NOR1Y, @RANGE O, FEAST OF THE THIRD
PRINCIPAL. MERIDLAN, ACCORDING TO THE PLAT THRRIOF RECORDED 1IN RECORDER'S
OFFICE MARCH 8, 1963 AS DOCUMENT 18737475, IN(CCOK COUNTY, ILLINOIS.

P.I.N, 06-25-103-012

prer-g]

$16.00

1717 TRaN 0868 07,26/87 16:59.060
WA e »-89-330120

COCK CNUNTY KREOORDER

which has the address of 827 WOODLAND HEIGHTS BOULEVARD ' STREAMWOOD
[Street) {Clry)

Ithinole 601!:;9 Cotn (""Property Address’’); ol 89"330120

TOGETHER WITH all the improvemenis now or hereafter erocted on the property, and all sasements, rights, ap-
purienances, rents, royalties, minerui, oil and gas righta and profita, water rights and siovk and all fixtures now ot hereafter
a part of the property. All repiacements and additions shall also be covered by this Securlty Instrument. All of the foregoing

is referred 10 in this Security Enstrument as the *‘Property.”’
BORROWER COVENANTS that Borrower Is Jawfully selsad of the estate hereby conveyed and hus the right to mort.

gage, prant und convey the Properiy and that the Property is unencumbered, except for encumbrunces of record. Horrower
warranis and will defend generalty the title to the Property against all clalms and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
varialions by jurlsdiction to constitut uniform security instewiment covering real property.
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If Lender required @N @EE lo@;l»&hk_ing‘the ¥ @ be c¥ this Security Instrument,
Borrower shall pay the prémiums redUired to maintaf t e in - ntl) such time as the requirement for

the insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. {n the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shal! be paid tc Borrower.

If the Property is abandoned by Barrawer, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorizad to ¢ollect and apply the proceeds, at its option, cither to restoration or repair
aof the Property or (o the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such
paymenis.

10. Borrcwu- Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall (10t operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be reguired to conunence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise niolit'y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrcows. 0or Barrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wairer of or preclude the exercise of any right or remedy.

11. Successors and Assigns Zound; Joint and Severn! Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and *<nefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's v~ve.ants and agreements shall be joint and severai. Any Borrower who co-signs
this Security Instrument but does not'exer:i+ the Note: {a) is co-signing this Security Instirument only to mortgage,
grant and convey that Borrower's interest in tae Property under the terms of this Security Instrument; {b) is not per-
sonally obligated to pay the sums secured ty “nis Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o ricke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's ~ousent.

12. Loan Charges. If the loan secured by this ® ecurity Instrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the lowrest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, toen; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)) ay sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender ma: choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowr,: It a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charse “nder the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expira.ion of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcecie aceneding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Initrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take th7 steps specified in the second paragraph
of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumeit saall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meirod.” The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lendel. \Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lenoc: desienates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been given ) Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal lav’ and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securiy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuvitv inastrument ar
the Note which can be given effect without the conflicting pravision. To this end the pravisions of this Security Instru-
ment and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sumas secured by this Security Instrument. However, this option shall not be exercized by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrumem.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained
in this Security instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleralion occurred; (b) cures any defzult of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs

13or 17
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AINUSTABLE RATF RIDER'

8900980
845841764
THIS ADJUSTABLE RATE RIDER is made this __10TH. duy of L JULY —— 1 1989 ..., 8i0dl
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrumemt™) of the same datc given by the undersigned (the “Horrower™) 1o secure Borrower's
Adjustable Rate Note (the "Note") to UNITED SAVINGS OF AMERICA
. e (the “Lender” of the suine date and covering the property
desvribed in the Security Instrument and focated at:

_ 327 _WOODLAND. HEIGHTS BOULEVARD, STREAMWOOD.-.1LLINO1S 60107
|Property Addtess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE
WLLON OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TIA BURING THE LIFE OF THE LOAN.

ADDIEIONAL COVENANTS, ' addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant aniagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rawc-of-. EIGHT AND ONE-EIGHTH percen! (_E'_lz_s__%).

The Nate provides for changes in the interesl yzip-and the monthly payments, as follows:

4.  INTEREST RATE AND MONTHLY PAYMEDN T CHANGES; BORROWER'S OPTION TO CONVERT

(A) Change Dutes
AUGUST 19 90 ndon

-t

The interest rate ! will pay may change on the first duy 21
that day every 12th month thereafier. Each date on which my irieies: rate could change is called a “Change Date!’

(B) The Index

Beginning with the first Change Date, my_ interest rate will be based on an Index. The “Index" is the
WeEKE

-~ aua

average yield on United States Treasury securities adjusted to a constant matuiity =7 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 daysGciore each Change Date is called
the “Current Index”'

If the Index is no longer available, the Note Holder will choose a new index which s baied upon comparable
information, The Note Holder will give me notice of this choice.

(Cy Culculation of Changes

Hefore each Change Date, the Note Holder will calculaie my new interest rate by adding .__TWQ. & THREE=_
FOURTHS percentuge points (__€.+ 78 %) to the Current Index. The Note Holder wilt then round the
result of this addition to the nearest one-¢ighth of one percentage point {0.125%). This rounded amount will be my
new interest rate until the next Change Date. The interest rate will not be changed by more than _.2. 00 _ pecentage points
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than 6.00
percentage points over the life of the loan, The Note Holder will adjust the new interest rate so that the change will not

be more than the limit,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaic principat that | am expected 10 owe at the Change Date in full on the maturity date al my new interest rate in
substantiolly cyual payments,

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

0Z2T0EL6R
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(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount of my
monthly payment before the effective date ol any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
nolice.

(F) Borrower's Option te Conver!

I may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note (o a fixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining ferm of the
loan, | agree 10 notify the Note Halder, by first class mail, of my wish to exercise my right (o convert (o a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as foliows: Senior Lending Officer, United Savings of America, 4730 West 79th Sireet,
Chicago, IL 60652, | shall pay « fee equal 10 one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollars ¢§900.00}, but in no event less than Four Hundred Dollars {3400.00) 1o the Note Holder and that the
rate for said fixed mte loan shall be the sum determined by adding one half percentage point (.50%) 10 the Federal Home
Loan Mortgage Cor;nration's Required Net Yield lor 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate™),
as of the date Note Folutr acknowledges receipt of my notice to convert. L{ no such “Conversion Rate” is available, Note
Holder, at its sole optivn; will determine the fixed interest rare by using a comparabie figure.

My monthly payment at ‘he new fixed interest rate will begin on the first day of the month, approximately sixty
{60) days after Note Holder acknow!zdges receipt of my notice to exercise my option to convert {“Conversion Change
Date"). The monthly payment will b<'th.c amount that is necessary to repay in full the principal § am expecied to owe
on the “Conversion Change Date” in subriantially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is imenz=d to read as follows;

Transfer of the Property or a Beneficial Interest in [sor-awer. if all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrorver s sold or transferred and Borrower is not a natural
&persan) without Lender's prior written consent, Lender may, at‘its ontion, require immediate payment in full of all
dums secured by this Security [nstrument, However, this option shall nc¢ be exercised by Lender if exercise is prohibited
¥y federal faw as of the date of this Security Instrument. Lender aiso sheli not exercise this option if: (a) Borrower
%uscs 10 be submitted to Lender information required by Lender to evaluate th¢ intended transferee as if a new loan
ere being made (o the transferee; and (b) Lender reasonably deter nines that Lenxder's security will not be impaired

y the loan assumption and that the risk of a breach of any covenant or agree:neri in this Security Instrument is
macccpwb!e to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee asd vondition to Lender's
consent to the loan assumption. Lender may also require the transferee 1o sign an assutanrio agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements macé in the Note and in
this Security [nstrument. Borrower will continue to be obligated under the Note and this Security Insirument unless
Lender releases Borrowsr in writing,

If Lender exercises the option to require immediate peyment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
priar to the expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

Sl GO Dot

{Seal) (Seal)
Borrower -Bolrower

RECORD AND RETURN TO:UNITED SAVINGS OF AMERICA
2000 YORK ROAD OAKBROOK, TLLINOIS 60522




