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THLS  LTHUENIURE, wmade June 30 + 1989, between
Commercial National i ) ‘

(hereln referred to as "tlortgagors™),. and,
BAHK UF CILECAUY, o bavkilug eorporatlon corgaunized under the laws of thc State of ; Illlnola,
doing bLusluess in Chicapo, Illiaols, Lender, {(herein referred ko os’ "Mortpnpec' )'.. [T

WITHESSETH - b e
THAT WIEREAS tlortgapors are Justly indebted to Mortgagee as evidenced by n ccrtlin
Secured Business Note, of even dnte herewith executed by Mortgagers and delivered -to
Hortpapeoonond Ly which Hote Mortpgagors promise to pay to the order cof Nurtbnbce on demoand
nt lts /nfice {n Chicage, Illinels the priuncipal sum of i
One-Hundred Tweniy-Pive Thousapndaodio/1Q0* ittt nsaatnnetins S

{ $|25,OCQ2£Q ) Dollars, together with 1nterest therson from. date ugn the principal ’
balance frowm c’me to time unpald ot the initial rate of 11.0 %z per anuum ahd-at. -the
varlable rate’ thorvolfter of 0.0 % per aonum above the prime commerclol rate of :this

: to be changed on the day eor days sald prime commercinl vate is changed

Hurtgapee such tav:

and with dinterest’ pfter maturlty at a variable rate. of 2.0 X obove . spld ‘prime
commeccial rote (hedeln refocrrad to as "AFter Maturity Rate'). Unless ond until 'demand. is
maode under sald Hoto/ all interest gholl be pold monthly -, . o,

. ' . . B -
thetihrtgagors to secure the payment: of sald Note in onccordniice with
Lts terms nnd the terms, provislons and limitatfonsg. of this Mortgoge, and all cxtensions
and rencwals thereof, and for thie further purpose of: securlng the poyment ol nnr and ‘all
eblipgntlons, inUhL"dHQuﬂ ond=liabilitles of any and every kind now ar hkerealter. owlng ‘and
to become due Trum the Mortgagovs wr any of them to tle Mortgabee or to the hnldcr of sald
Mote or to the Asslipgnce. of the Morcpngee during the term of this mortgngd, howaocvcr
crented, incurred, evidenced, acyqulird or aclslag, whether under the Note ot thls mortpage
or umder nny other fustrument, obligatisiy, contract or agreement of auy oml every kind:now
or hereafter exlstling or euntered into between the Mortgosgors ocr auny of them aud the
Hortgapgee or otherwise aond whether dléect, ALndirect, primary, secomlary, |filxed or
contf{ngent, tupether with lInterest and CLF&JEB ag provided fu sold Hote and in pny other
nyreements wade by pnd betweci the parties liecein, ouad ineluding oll prusent and future
Indobtednesa duacurted or ocisiog by resson of the gunrantee,co_ﬂor;gngéc Iy Hurtragora er
any of them of preseut or fulure indebtedngar or obligntiouws of third pnrtlea to
Hottgagee, amd nf present ond future indebtedneer originally owing hy lortyagotn ‘or .ouy of
them to thirvd parties and assigned by sold thicd gactles to Mortgagec, ond sny and all
renewals or cxtenslonsg of ony of the foregoing, osad the’ performuncc of the covenants and
ngreements heoveln contaloned, by the Hortgogors to be pe:cnfmnd, and nlse Lo considcrnzlun
of Une DLellar {n hand pofd, the rcecelpt whereof 1s beraoby acknowlud&cd, do ! by theee
presents meripapge and warrant to the Mortgogee, 'its Buccessirs und nsslbnn, tha followlng
described HReal Estute Lo the Gounty of Cook. - and State of

Liflinols, to wit: i
S ‘..

LOTS 3, 4, 3, &, 7, 8 AMD % IN RLOCK 45 IN NUHTH WESTALAND hSSUCIATIDN
SUBDIVISTON OF THE WEST /2 O0F THE NORTH WEST 1/4 OF SECTION 13;4A
TOWMSHIP 40 MORTH, RANGE {3 EAST OF THE THIRD FRINCIFAC-MERLDIAN: .
(EXCEFT RIGHT OF WAy OF NDRIHUE&TEPN ELEVATED RﬂILﬁUnD CUMPﬁHY) IN

HON, TNEREFORE,

COOK caoumtyY, TLLINOLS Py '-,

FERIANENT TAX NOS. 13-13-125-002 AFFECTS LOT 3) 13-13-125- 003.,1-*””*

CAFFECTS LOT a; 43-13-125-004, hFIFPIS LOTS 5 AND 6; - ”qu‘ 2

»

5"15~1ﬁﬁ"005, AFFECTY LOT 7 aND 13-13-125-006, nFFFPTS iUTS U

ﬁND Q@
Gommoﬁly'known as 4&47 M. Kedzie, Chicago, Il.

- .

which, witl the property hereinsEter described, is referred to hereih”n#“thc:éprqﬁiéée":

TUGETHER w(th all | _ (ture
thereto belonplug, and all rents, 4issues and profite thereof for ov 1pqu’bud;dug4ﬂg all

o . . “Fa .
improvements, tenements, cagemante, [lxtures’ and nppuctenances

.
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> such times as Hortgagors moy be entitled thereto (which are pledged primavily and on n
‘parity with sntd real estare ond not sccondarily), and’ “all- appavdrus, equipment oar
arvticles now ar hercsfter thereln or thereon used to supply heat, gns, ofr condirioning,
woter, MMghr, power, rcfrigeration (whether slngle units or centrolly contrellsd), uén
‘Vontilntfon, fnceluding (without testricting the Foregeling), screens, window shades, storm
doora and windous, floar coverings, awnings, stoves oand wuater heaters. All aof Lhe
faregoing anre declared ro he a part of sald real estate whether physically actached
therete or not, and it 1is agreed that all similar apparatus, equipment or narticles
hercafter placed oan thé premises by the Movtgapgers or thelr suceeusors, shall  be

conuidered as constituting part of the reual estate.

TO HAVE AHD TQ HOLD'Lhe premises unte the Moregagee, 1ty successors and assigng,
forover, for the purposces herein sec forth, free from all rights and bkencfits under and Ly
virtue of the lomestead Exemption Laus of the State of Tllinois, which safd rights and
‘benckity the Hartgugory do hereby expressly release and walve.

WhOT Tl Morrunpe counsists of 6 pages. The covenants, couditlons and pravisions listed
‘helow among schic things, require Hertgagors to keep the prewises In rupnair, fasured amd
-frea of liens ard to pay end diacharge prior liens and taxes, provide thar if not pald by
Moregagars, the rosts of such repalvs, insurance, prior liens and taxes patd by Hortgageo
;constltute additrensl indehtedness secured hereby, provide for cax amd Jonsuvance deposits,
. . for sceeleratlion «f anturity of the Note and foreclosure hereof {n case of Jefuult ond for
“the ‘allowance of Morismsgee”s attorneys” Ffees and cxpenses of forceclosure, and are
:!ncorparated hereln by - veference, are a part hereof, and shall be bHiluding on the
Horrgpagors and those claining throaght them.
" In the avent Merrgngors cell or convey the premises, or If the title rthereto or any
. interest legnal or equicable (theiein shall become vested in any manner whatsonvey in any
ather person or persons. other than Mortgagors, or 1if HMortgagors is o trasc in persony
. other than Mortgagors”™s benefliciavies, Morrgagee shiall have the option of declaring
; fmmedlately due and payable oll unpsld balances on the Note-and enforelng the provision aof
- this mortgapge with respect thereto waless prior to such sale or conveyaunce Hortgagee shall
- have consenced rherato in wrlbing and_lbe prospective purchasers or grantuees shall have
. execated o written agreement In Form sdcisfactory to the Morbtpgagee agsuming and agrecing
. to be bound by the terms and couditions of rald Nete amd this Mortgape. :
;

' COVENANTS, CONDTTIONS AMD PROVISIONS:
. 1. Mortgagers cavenant and agree (1) T¢" nay sald Indebtedness and the {nterestc

theveon’as hereln nnd In sald Note or other evidcuare) thercof provided, nr accordling te any
sgreement extending cthe time of payment thereof;/ [} To pay when doc and before any
pennlty. attaches thereto all taxes, special tawxes, specfal assessments, water charges, and
- Bowpy sorvice charpes against the premises (ineluding those herernfore dued, and to

. furnish’ Mortgagee, upon trequaest, duplicate recelpts ther2for, and all sueh frems extended
ogalinst sofd  premises shall be conclusively deemed wvaolid Ffar the purpose of this
- requiremeng; (3) To keep the Improvements mnow or hereaftccvepon safd premlses insurcd
-against] damage by FElra, and such ather hazards as the Mortgagde dvay require co be insurced

ogalnst} and ta probide liability Insursnce and such other fpsivance as the Mortgagce may
‘requirel, untfl sald indebtedness is fully paid, or ia case, o7 Cforeclosure, wuntll
expiratian of trhe perled of redempilon, for the [ull fnsurahle valwe thereef, In Buch
companies, awml in such Farm as shall be satfsfactory ro the Hortgoper:  sueh Insurance
polieies shnll remaln with the Morrgagee durlng sald perleod or perioas/ =od contala the
uwsunl clause satisfacrory to the Morrgngee making them payable ro the Morciyagee; and in
case of fareclosure sale paynble to the ouner of the certiffcate of snle, Hunar of aony
daficjdncy, any receiver or redemptioner, or any grantee In n deed; and in wase of louu
under such palicies, the Morcgagee is auchoarized o adjust, collect and comproutse, In fts
discredton, all ‘clalms. thereunder snd to execure snd deliver on behalf of the Horcgagors
~all necessary proofs af loss, receipts, vouchers, releasas and ascquittauces required to le
*;.ggngdihy the insurance compnhics, and the Hortgagors agree Eto sipgn, upon demand, all
= recelpts, vouchers and raleases required of them to be sfgned by the Hortgagee for such
.. purpase; and the Morrgayee is authorized to apply the proceeds of any {nsurance claim to
! the redtoratinn of the premises or upon the lndebredness hereby secured In lts discretlion,
' but manthly payments shall continue untll said indebtedaness ds paid (n Ffull; (4)
. - Immedfacely afrer destruction or damage, to commence and promptly compioce thie rebuilding
! " ar restoration of bulldings and fwmprovements now or herenfcec an sald premlses, wunless
Hortgafee eleces to apply on the indebtedness secuved hereby the praceads of any lasarance

, (5) To keep soid premises In pgood condition aml
) repair), without waste, and free from any mechanies” or other Yen or clalm of Ilfen nar
expresily subardinnted ia wriring to che llep hereof; (6) Hot ta make, suffer or permfc
any wnlawful use of or any nuilsnsnee to exist on sald premises not to «diminilsh nor fapalr
fesg value hy auy act or omission ro sce; (7} Tc comply wirh all requiremencts of law with
respect Lo Lhe premises and tlie use thereof; (8) Not to make, suffer ar permit, withour
.. the wuriccen permlSsfon of the Mortgagea betng first had and abralned, (a) any use of the
' " “premises for any purpase other than that for which it is npow used, (b)) any alteratlons of
Tophe fmpcavemconts, apparatud, oppurtennnces, fiatures or equjpmept e ar hercafter upnn

coveripg such destructlon or damage;

!".I _ . N l
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sald premiscs, (c) auy pucchase on conditiounl sgle, lease or agreement under wifel tltle!
{s reserved In the vendor, of any opparatus, fixtures or equipment to he pliced In or upon
premises; (92) To pany the premiums on Hortgapge
Lthis wmertgnge when requiced by Hortpagee pursuasnt Le f{Ls
due any dindebtedness «whicéh may he secured by a
ond upon vecedpt, exhiblit

any bulldlags or Improvements on safdd
Guactanty losoriance  coverlog
written commitment) aud (10) Ta pay when
tlen or charpe upon the premises, esupevlor te the len hetcof,
satlsfactury evlidence of the dlscharge of gucli prior llen to Hortgapee.

2. In addlition to any mounthly "payments of princlpal and feterest payable under the
tecimns of the Hote and the discretlon of HNortgoagee, the Nortgapors apree Lo pay to the
haolder of t(he lote, when vequested by the holder of the Hote, such sams as may be
gpecifled for Lhe purpese of establlshing’ a veserve for ‘the payment of premlums  on
pollcles of (irve insurance and such other hoznceds ng ehall bLe vequlred heveunder covering
the mortgaped property, and for the payment of  tpxes pad speclal assessments accrulop on
the property (all os estlimated by the holder of the MNote); such sums to e held by the
holder of the lote without awy allovance Lor luterest, fof the payment ol soch premlums,
takes amd JGpuclal asscssments provided pnat such Ttequest whethier ot not complied with
shall not bLe coustrued to affect the oblipgatlons of the mortpagors to pay such premlums,
taxes -and spadetal asscssmants, and to keep Lhe mortgnped premises fusurvad agalnst loss or
damapge Ly [lte_az lightuing, 1E, however, paymenta wade hereunder [or taxes, special
asasessments anmd Snrurance premlems shall: not be sufflclent to pay the nmounts necessary as
they become ue, (thea the Mortgapors wsholl pay the necessufy amount ‘ta mike up Lhe
deflelency. LE mmovpiscollected for the purpese aloresafd exceed Llie amount necessary Lu
make such paywent, such 2xcess shall be credited on subsequent payménts [or Lhese purposes
te be made by lortgoaporcss ‘ - )

J. llortgagors agree’ thet llortgagee may employ counsel for advlce or other legal
scrvice at the llortgagee”s Yiscretlon in covnection with any dispute as Lo the debt hereby
secgured or the lMen of thls Iariwument, or any litigatdien to whieh the lurtgagee may be
made a .party on nccount of chls llen or ‘which miay. affect’ the title to ‘the hrdpchy
sccurdng the twlehtedness hereby /decured or wlhidlch may alfect sald debr or llen amd any
reasonable attwraey”s fees so lncuccsd), shall be added to aund be a part of the debt lercby
secured,  Any costs amd expenses rewtosably Incurred In the foreelosure of this mortpape
anmil eale of the property securing the same and in connection with dny other tispute or
livigatlon affeetlng sold debt or lien, Ldcluding reavonably asstlmated amounts te conclude
the tronsaction, ghatl be added to omd be_ o port ef the debt hereby secured.
omagnts shall be payoble by the MHortgapors( ur  the Morcgagee en demawd, anmd {f not
shall be Ionclhuled AIn any decree or Judgment ‘gara pact of sold moetpnpe debt pnd shall

Include LIonterest at the After Moturity Rate.

4, In case of default thereln, lortgogee
perform any act bereln vequlred of Moctgagocrs In any/ Fzrm nud wmanner decdmed expedlednt, amd
may, bLut neoed uwot, mnke Ffull or partinsl payments of~princlpal or futerest on prior
encumbrances, Il any, -and purchase, discharge, compromise or settle oany Lax lien
prlor llen or tltle o claim Lhereof, ov redeem Fromany tax sale or fovfelture offecrlap
tux or agssessment, All moneys. pald for any of the purposes
hereln authorized and all expenses paid or incurred fn coraestclion therewlth, fncluding
attorneys” [uees, omd any other moneys advaunced by Mortgagee fa 17s discretion to protect
the premlses and the llen liereof, shall be so mich addltfonal indivteduess “sccured hercby
oud shall become tmmedlately due and poayallle without wnotlee and with dunterest theceon at
thoe Altoer Hoturlity Rate.  luoctlon of llortgapee shall never be consiudered ns a walver of ;
auny rclght accrulog to At on sccount of nny defoult hereumder oo ne part of the

llortpagpors., .

5. Movtgapee waklog any payment hereby authorlzed relating Lo taxces v ossessments,
may du so accondlng to wany bill, stetement or estluwnte procured from theppprepriate
public offlce without dnguiry duto the uwccuracy -of such- bill, statement o ‘estimate or
futo the validlty of any tax, ossessment; sale, [orfelture, tax lien or tltle or -e¢lnim
thereo!, _ o . .
6. At Lhe optlon of the lHerrgagee awd without demand upon or notlee teo Hortgnpors,
all unpatd tadebteduess secured by this Hortpage shall, natwithstanding anything "bn- the
tlote ov In thia flevtgage to the contrary, become due and poyable  when duefnule, shall occur
contlnne for three dpys in the pecformance of any other agreement ol the lortpapors

All such
pald

ney but need net, make any payment or
or other

sald premlises or contest any

and

hereln contalned,
In Lthe event that lertgagors or either of them (a) ecowseént to the appolntment of

or liquidator of all or u substaotial park.of lortgagors” nansets, or
(LY be ad)udicated o bankvupt or insolvent, or file o voluntacy petition In bankruptey, orf
adwlt fn woltbog Lthele Inabllity te pay debts ws they become due, or (e) make a ganeral
for the benefit of creditors, ov (d) [Flle & petltlon ur auswer seeklng
reorganizatlon or arrasgement wlth creditors, or te take advantnge aof any Inselveuecy law,
ar (e) (lle an auswer adwlttlng the materlial allegatlows of a petitdnn (Lled agafost
Mlortynpors fn nny bankruptey, reorganlzatlion, or ingolvency procecdlog,, or (f) take. any
actton for the purpose of effecting any of the foregqiugr‘or (g} any. ocrduer, jJudpgment or
decree shall he eoatered upon an epplicotlon of o creditor of the flortgapgnrs. Ly. a, court of
compotent Jurlsdiculon npproving a petitlion gecking nppolntment of o recelver or Erustece
ol all or o subslantial part of the Mortgagors” assers and guch order, Judpment oredecree

]
4
n recelver, tiruntec,

asglpiment
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I
chall centinue wnstayed and i{n effect for ony perlod of 30 cunuccutlve days, theholder of
the Hote may sleclare the Hote forthwith due and payable, whereupon (e princlpnl oml
tnterest pccrued on the Note ond asll other sums hereby secured, shall bocowe furihwlith due
and payabic as IF all of the sald sums of money were ocriglnally stipulated to-be patd on
such dute} and Lhereupon the Martgagee without notlce oc demand, may prosccute a sult nt
law amfor in ciquity og LE all money secured hereby had matured prior Lo [ts lastitutlon,

Furthermora,

other llen or claim,
sult or during the pendency thereof declare thls Mortgage and

hereby due and payable forthwith and moy ot 1ts optlon procecd

Hortgape. C
a. When the duadebtedness hereby secured shall become due whether by demnod,
1len hercof, In

accelecatlon or wtherwise, Hortgagee shall have the right to foreclosce the

nny sult to f[oreclose the lien liereof, bthere shiall, be allowe:d and Included ns addiclonal
indebreduess §u the decree for sale nll expenditures and expenscs which may be pald or
fueurred by or on behalf of Hortgagee for nttorneys” Fees, appralscees” [ees, outlays {or
documentary aml cxpert evidence, stenographers” charges, publicntlon costs opnnd  costs
{ulilcl may biiestimated as to ftoms to be expended after entry of the ducree) of procuring
nll such alkssracts of title, title searches and examlnations, gusrantec psllicies, Torrens
certificates il similar dota and nssurances with respect "to tltle as llortgnpee may deew
to be ransonably ncccssnry efther to prosecute such sult or vo evidence Lo hidders at aay
sale wihleh may e/l pursuant to such decree the true condlrion of the title or Lhe value
A2 expenditures and expenses of the nature In this pavagraph mentioned
shall become so mesicaddltlonnl indebledness secured hergby awd fomediately due and
payable wlth lateresc /cherean at the After MHaturlty Rate, wlen patd or facutrved by
Hoctgopee In connectlor_~with (o). any proceeding, including probate and  bankruptey
procecedings, to which Mortgagee whaoll be e party, eilther as plalatif(, clalmant or
dofendane, by reason of (thlr Hortgage or any indebtedness horelby sccured; or (D)
preparations for the defense of any threateaned sult or proceedlng which might allect the
premlses or the sccurlty hereof (whether or not sctunolly commeunced; or (e} preparations: for
the commencement of any sult [or the foreclosure hereof ofter occrunl of such rlght to
fareclose whether or not actually Gotmanced, :

.9y The procecds of any foreclosure sale of the premises shall bLe dlstributod ond
applled in the following order of priciity: Flrst, on accdunt of all costs uud expenses
fucident to Lha Iurgélosure proceedings, Lwcluding all such items as are mentloned In the
preceding  pavapeaph  hereof; second, all. other 4{tems whitch umder the teovims © hereol
constitute sacurcd indebtedness sddicional  Zo) that evideunced by the Hote with {interest
thereont as liereln provided; third, all prisiipal and interest vemaintng unpald on'the
Hote; fourth, any surplus te Hortgagers, their hiila, legal represeutatlves or asslgns, as

thefr rights may nppear.-
10. upon, or at. any time after the I[iling of suit to Forecluose Lhis lortgage, the
Coitce da - whileli such sult 1s flled may dppelnt “ua rercsiver of sald premises. Such
appolntment may e mnde cither before or after snle, withioul notice, without regard te the
solvency or lusnlveuncy of Hortgogors at the time of applicotlon for such recelver ond
without rtegotd to the then value of the premlses or whether the same shall Le then
vecupied as a homextend or not, and the Mortgangea may be oppofialsd ns such veecelver. Such
recelver shall lave power te collect the rents, issues sud proficsiof sald premlses durlng
Lhe pendency of such foreclosure sult and, in cuse of o sale and « dellclency, durfing the
full stacutory perlod of redemprion, whether there be redemption o wor. aus well as duelug
uny further tlmes when llertgogors, except for the intervention of sulh jecelver, would be
entitled to collect such rents, issues and proflts, and nll other ‘powive which may be
weeessary or are usual In such cases for the protectlon (includlng fosurazes and repairs),
posscsslou,{control;.nmnngement and pperation of the premlses durlug the/uhoele ol cald
perlod.  The Court Ffrom time to time may asuthorlze the zacelver to opply Lhe as tncome fn
hils bhamls 1In payment in whole or in part of: ° (1)'the indebtedness sccured hcrcby,fer
evideucad by auny decree fareclosting this Movcgage, or any tax, special assessment or other
1ten which may bLe or beecowe superlor to the lien hereof or of such decrue, provided such
application {r wmule prior ro forgelosure sale; (2) the definlency in case of n sale and
deflielency. ' o
11, 7The IMrtgngors will not ot any time Lusist
whatsoever claim or take any beneflt or adventnege of, any stay or extensloe or moratocium
lau, any esxemplion from exccution or sale of the premlses or any part therveol, wherever
enncted, nuw or at any time lereafter enforced, which may sffect the tevms nmud. covenants
ar the performonce of this Mortgnpe, not clalm, “take, of insist upon apy heneflt or
sdvantage of auny law now or hercafter in force providing for Lhe valuatfon or appraisal of
the premises, or uny porg thercof, prior to any onle ot sales thereef which may be:made
porsuant: to any provision herein, ec pursuant to! thie decree, judpgwent, or order of any
court of compotent Jurisdiction; and the Hortgagors hereby expressly walve all beaelit oc
ndvantapge of nny such law or laows, and covenant net, to lhilnder, delay, orv {mpede the
executlon of any pawer lierveln granted or deleguoted to the Hortpogee, Dbut Lo suffer. and
pnrmitdrtpc excewtlon- of every power as though -wo such law or. laws lad been made or
enactetl.

[N

the Morgagee may at 1ts option {mmediptely uvpon feustituiion of such
the lndebitedness sccured

to foreclosure this

of thae premlsus.

. i
wponn, or plead, wr in any manner
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If foreclosure proceedlngs should be iunstltuted ngainst the premlses upon nny

The lurtyngotrs, for ltself or themselvqb'qud all whoe may clalm uvnder it or them,”
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walve, to the vxtent that Lt may lavlully do 5o, all right to have the nnrtgngud propetty .

marshaled upon sny f[oreclosure hereof. o
12, UHo nctfeon for the enforcement of the 1llen or of ony prbviulon hcreof uhull be

fubject to nny defense which would not be good and aovolloble to the pncty lntcrpnslug sameg
In an actleon at law upoun the Mate. ;

13, In cnse the premiscs, or any pact therecof, shall be tnkcu by cnudcmnntlon, the
lMoctgnpee is lieveby cmpowored to collect and receive all compcpantlou which may ULe . patd
for any. property. taken or for domages to any property not token and nll comdemnation
compensation uso recelved shall be focthwith oappllied by the Hortgogee ns {t may clect, to
the dmmedlate veducklon of the dndebtedoces secured hereby, or to Lhe repelc oud
rentoration of nny praperty so domaped, provided thalt nany excesd, ovcr the omount ol the

“indebtednens shall be delivered to the Hortgngors or thelr u..sl}_,nec.
LA, ALl nvnlls, rents, lssues and profits of the premlses are pledged, osalgned ond

transferred to the lhrtgnccc, whetlier now due or herenfter to beconic duc;ﬂunder or by
virtue of ony lease ov oapgreement for the use or occupnancy of gsald premises,. or ony port
theroof, whether snld lease eor agroement lo written or verbal, amd 1t fs the intention
hereof (n) to pledyge sold rents, lssuves ond prollts on a porlty wJLh ool rent cutotn niwd
et oocondzv Ly amd asuch pledge shinll not be deemed merged in any [orccludurc dccrnc,'und
(L) to estobilnh no nahsolute tronsfer nnd psoipoment to the Hortgngee of nall such Icoseco
and ngreementn wud oll the nvoils thereunder, topether with the right in cnse of dJefault,
clther bafore o/ snfter [oreclosure sale, to enter wpon nnd tske possesslon of, mouage,
maintaln and opirsce sald premises, or nny part thereof, make loasea for :ermn'dcnmad
advantogeous to I, terminete or modify existing or future lesses, collect oold nvnilu,
~rents,; insucs amd precita, regerdless of when carued, snd use such measurca uhcthcr legnl
or cnultable ns 1t way diewm proper to enforce collection thereof, cmploy renting ngcnta ar
otliar employeca, nlter /=t repalr saold premises, buy furnlahingo and equipment ‘thereloc
when. 4t deems wecessory, pavchose adequate flre . and exteuded coverapge and otlijcr forms of °
Inourance as may bLe decmad ‘advisable, aud Ln general exercise hll powers .ovdinarily
Incldent to ahsolute ownerslip, odvance or bLorrew money necescary for puy purposa hovaln
stated to sccure which o llen o hareby crested on the premlses mid en the Lrhcome
- therelrom which llen Ls prior is ile llew of any other fndebtedness herchy mecuted, and
out of the lncowme vetaln reasonabirn’ nampeusatlion For {tself, poy lusurance premiums, taxcs
nnd ngsessmentn, nnd all expenses of every kind, iucludlng ottorney”s. [cos, ilocurred In”
thie exerelse of thie powers hierein glver, nnd from vime to time apply any bLalance of lucome
not, In {ts sole discretion, neecded for thie nloresaid purposes, [lrst on tile intercast ond
then on the princtpal of the indebtedness hereby pecurcd, before or alter nny decree of
forcclosure, am! on the deflclency 4dn the procceds of pale, 1f any, whether there be n
decree In personnm therelor or not. Whenever  all of the Indebtediness secured- hereby I3
pald, and the lortgogee, {n its eole disergtfon feels that there s no substantial
uncorrected delnult In performance of the Mortgoagois” apreaments hierein, Lhe tortpogee, on
sntinfactory ovidence Llicreof, gholl. reldonqulsh (pussesslon pod poy toe tlortgopgors any
surplus fncome in its handa. The possesslion ol Haortgopee may continve until all
ludebtedness secured hereby is pald in full or untll tle Jelivery of a Ueced pursuant to o
deeree foreclosting the lien hereol, but if no deed be fcosued, then until tlhe expiration: of
the stntutory perlod durlng which it may be issued. lHockzigee ghall, liowever, lave the .
dlscretionnry pover at nnytlme to refuse to take or to abandos-rossesslon of enld premlsca
without nffecting the lien hercof. Mortgagee shall have -a)i-povers, i auny, which'it

“might have had without this poragcoph,
5. In the cvent new hulldings eond fmprovements are now hning or nre to bLe erected or

placed on the pramises (cthat 1s, AE thls is & coustructlon -loan mortpnge) cand [ Af
tiortgngors do uot cowmplete’ the coustructlion of sald buildiwgs wd lmptnvementnl in
nccordnnce with the plong aod aspeclficotlons approved by llortgpagee, o0 or before thirty
dnya prior to the due date of the first peyment of prineipal, or/ YL work :on naoid
construction should cense hefore completion and the sald work should remain' nbandoned -for
a perlod of thirty days, then and In elther event, the entire principol s ef: the Hote
sccured by thls Hortgoage ond interest thercon phall at once become due and puyable, nt the
optlon of MHortgopee, and &in the event of oboundoument. of work upon the .conntvoction.of” the
sold bulldingn ov Lmpravewments for the perfod of thirty days unm oloresald, llortgagee may,
ot fta optiun, also enter futo and wupou the wmortgaged premlseca and completa. the
constructlon of the satd bulldings ond fmprovemecits gnd moueys expendeill Ly lortgagee In
capniection with nueh completfion of construction shall be added to the principal amount of
aald Hote ond sucured by these prescuts, and shall be poyable: by MNortpagors on demand,
with iInterest at the Aftec Maturlty Rote. In the event Hortpogee shall clect to complete
conatructlion, tlertpaugee shall lave full and complete oputhority. to employ. watchmen to
protect the Ilmprovements from depredoation or dujury and to preservve anmd protect . the
persennl properly Lheteln, to continue any and all outstanding contracta -for the crection
and completlon of anld bulldiog or bulldlnuu, to make and enier Into: nny contracte and
.: obligntlons wherever nccessary; elther 1n {te own name or in the name of, tlortgnpors, ond
“ to pay and dlscharge all debta, "oblipations nod Mabilitice fncurred thcrehy.

16, A recenveyance of eald premises slinll be made by the lNortgnpee te the Hortgagors
Indebtedueas oforesald, the performance of the covensrts and

'":ou full payment of che

' . [
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nﬂrccmclltu herein made by l:he Hortgopora, aml the psyment of the teasounlile feceo of soid
, Mertgagce.
. .17. Thls Hortgage and all provisions herpof, shall extend to nmd he binding upan
Iluttgnnora and nll persons cloindng wader or through Mortgagers, oand the ward “Wortgepgers™
whien wvaed herein shall fnclude oll such persons and all persons llable for the payment of
the fndebtciness or any part thnrot, wlncLller or nobt such persons chall have executed the

"oto or this Mortgage; and

,«,‘ 18 In the event this fnstrument is executed by cnly one person or entity oll tocrms
S oae. uscd herein shall be understood and applied aa 1f in thelr slugular forms,

. -

«This Hortgape Is executed by Commercial National Bank of Chicago
! not personally Lut as Trustec aa aforesald in the excrclae of the pover aand authorlcy
T confcrrcd wpon and vestad in It an auch Truatee (and paid Trustee, horoby warronta thst It
poasessca full power and outhorlty to esecewte this dnstrument), sml §t As cxpreosly
¢ underotood and npgraed that nothilong herefa or in sold primcipel or intevest notes contalned
slin}ll be ccactrived pa creating nny liability on the sold Trustee persuvnally te pay the
aseld princlpal sotes or any interest that may accrue thercon, or any fwlebtedness scerulng
hereunder, or ¢4 jerform ony covenant clther expresg or fmplied heveln contalned, all such
. liobilivy, 1f wey, belng cxpressly wsatved by Second PFarty and Ly cvery person now or
* herpafter clalmliug oy clght or secuclty bereunder, ond thot so far as ¥Vivst Facty and fte
successor and sald Trustee personally are concerned, the fegal holier or holders of safd
priiefpal and incerest ‘wotes awnd the ouner or owners of any londebteduess accrulug
hereunder shoall look mCliiy to the premises hereby conveysd far the payment theceof, by
the enfarcement of theilen hereby created, in the manner herein and 10 sdtd principal

+ mate, provided.
.

IN WITHESS WNEREDF, Commerciel ilational Bank of Chicago ' , not

peraonnlly but ns Trustee 06 alore=atld, has caused these presents to he sligned by its

Trust Oificer , Ind fts corporate sepl  to bLe liereunto offixed ond
_attested by 1ts _Assistant Trust Officer 4 Che day and year flrsc above written,

This' lnslum-nl ls execmed by GOMMERCIAL NITICINAL Iy
BANK OF CHICACT, not pe:rsanaily. but solely a< Trusiee,

=
as alaresaid. Al the coverants and conditions to bi per- TiekpA T
torted bt (BYERY )TN EFDIAL RATIDNAL BAKK OF %

CHITAGY are uhdertake:’ b, o gelely gz Truslee, 2% 2fpre-
s3id and ALl indiv.dually. aad oo pes ssonal lsbility shall &
be ns;euad or-ba epigrgesbie 3ganst COMMERCIAL NA- ATTEST
TIONAL BANK OF CHICAGD by reasen of any of the cove- . g 3x -
" pants, staterasnis, representations of warranties costainel 'l'.lt:l’e: Assistaat Trust Officer

i this instromeant. -
. .o

STATE OF ILLINODLS) I, the undersigned L o Hotary Public, in and for
)ss, ©ond residling in said County, fin tle State aforesald, Do llerchby

county of Cook Y . Certify, that Joseph G. Glab 7 /o _Cynthia S. ‘Neil”
. of sald Trustce, who sre persaenally kuoun to wme te be the s<ue jersons vhose names are
‘subseribed to the foregoing .dustrument ns such Trust Oflicer ‘ v aml
4 9si i respectively, appeared befcre me tha day In  person  and
‘acknowledged that they signed and delivered the saild fnstrument ad Luelr oun free and
voluntory act and as the free and vo.lum.uly oct of sald 'l'rustee, for thr wues amd purposes
"thereln set fortlhyy aud the sald A + Trus Offlcer then pnd Aboere aeknowledged

thet 5 he, s cugtodfan of the corporate scal of saifd Trustee, did nlf/»~the corporate
scal of anid Truustue to anld fastrument a8 _ hepown free and voluntary nct ‘mwl-ps the free
and- volum:nry ‘act of pald Trustee for the uses and purposes thereln set fortl,

~ A.D. 1989 ,
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CWEH umlcr my.: hnnd and Hotarial Seal this

= : ‘h‘\\\ .
Hall to: ) HANK OF CIJICACO FOR RECORDERS INDEX PURPOSES INSERT STREEI C‘S
i[ .o ' / 1050 H. WILSOH AVE. ADDRLSS OF ABOVE BESCRIBEG IPHOPERTY IIl.llL' )
“.\. __//f CHICACGD, 14 606’«0 2247 N. Kedzie, Chicago, Il. EB
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" Revised 11705 ‘ Michael B Tunkis '
: Bank of Chlcago, 1050 Wllsun Avenue

i Chicago, [llinois 60640
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