UNOFFICIAL«COPRY

59331034

{Soete Above This Line For Recording Data)

This instrument was prepared by:

PALOS. BANK AND TRUST CO.

{fNamaj

12600.5.. HARLEM AVENUE
MORTGAGE PALOS HRIGHTS, TL. 60463

THIS MORTCALG : ("Securit lmtrumc'nr. } is given on . .
ot morsen s R MARY. DROLEN AND BICAOLAS, ¥ STRRHIN, NOT MARRIED |

(" Bnrruwer ). This Security Instrument is given (o

. BATLOS BANK. AND. TITU"J' O AN Y e e . which is organized and existing
under the laws of . STATE O¥ FLLINOIS. ... ......... , #and whose address is
....12600 S.. HARLEM. AVENUE. . PALOS . REIGHTS,. ILLIROIS. .. AOL63 ("lender™).
Barrower owes Lender the principal s+inif .. TEN THOUSARD. FIVE . HUNDRED. AND. HO/100............. IR
Dollere (U5, 5.10,500.00........ ). This debs is evidenced by Borrower's note
dated the same date as chis Security Instrunient " Note™), whick provides for monthly payments, wich che fe}l debr, if not
puid earlier, due and payable on JULYCR,. 1993 This Security [nstrument
secures to Lender: (2} the repayment of the des svidenced by the Nore, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, \wirancerest, advanced under paragraph 7 to protect the security of this
Security Instrumenc: and (¢} the performance of Borvojver's cavenants and agreements under this Security Iastrument and

thre Naote, For this purpose, Borrower does hereby morigage, grant and convey o Lender the following described property
jocared in '

S /20577 drAVD

Caunty, llinois:

10T 9 IN BLOCK 2 IN PARKSIDE, BEING A SULSLIVISION OF THE NORTHEAST % (EXCEPT
THE SOUTH 330 FEET OF THE WEST 330 FEET) OF SFCTION 30, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPLE MERIDIAL ‘IN COOK COUNTY, ILIINOIS.

DEPT-H)

TH1313 THRAW 5207 47/26/89 99:24:00

#EG H E3 X—-BF—TITLOT
GIGH COUNTY RECORDER

~89~-331034

(Staet] ’ - icnyl

{“Property Address™);
{Zig Cons)

TOGETHER WITH all the improvements now or hereafeer ecected on the property, and all eusements, righss,
appurtenances, rents, royalties, mineral, oil and gas rights and profics, water rights and stock and all fixtures now or hereafter
o part uf the property. At replacements and additions shall also be covered by this Security Instrument. Afl of the foregoing is
referred o in this Security Instrument as the “Prapecey.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe tw
morigage, grant and convey the Property and that the Property is anencumbered, except for encumbrances of record.
Borruwer warrants and will defend penerally che titde o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT tombines uniform covenans for nationa) use and non-uniform covearnes with
fimited variations by jurisdiction to constiture a unifurm security instrument covering real property.

ILLINDIS —singte Family—FKMAEHLME UNIEDAM IXSTRUMENT ‘ Form 3014 12/82

BANKERA BYBYEMB. INC., BT CLOUG. M 38302 FORM MO-1.00 Bfa4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
scrument, Borrower shall pay the premiums required to maiptain the insurance in effect until such time as a requiremenc for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable encries upon snd inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequensial, in connection with any
condemnation or other taking of any parr of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid ro Lender.

In the event of a towd raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower snd Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shal be reduced by che amount
of the proceeds nraltiplied by the following fraction: (a) the total amount of the sums secured immediately before wking,
divided by (b) rlie £)ir market value of the Properry imimediately before the raking. Any balance shall be paid to Borrower.

If the Proper.v is abanduned by Borrower, ur if, afrer notice by Lender to Burrower that the condemnor offers 1o make
an award or sertlea ¢laim for damages, Borrower fails to respond 1o Lender wicthin 30 days afrer the date the natice is given,
Lender is authorizec to'enllect and apply the proceeds, at its option, either to restoration or repair of the Propeny or to the
sums secured by chis Selurity Instrument, whether or not then due.

Unless Lender and Torrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of toe waathly payments referred w in paragraphs 1 and 2 or change the amount of such paymenss.

10. Borrower Not Lelrased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the cums secured by this Security Instrument granted by Lender o any successor in interest of
Borrower shall not uperate to reiease the liabilicy of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceeding s arainst any successor in interest or refuse to extend time fur paymenst or otherwise
muodify amortization of the sums secured by this Security Instrument by reason of any demand muade by the original Borrower
or Borrower's successors in interest. Any forbeurance by Lender in exercising any right or remedy shall not be a waiver of ur
prectude the exercise of any right or remedy.

11. Successors and Assigns Bound; Juidrund Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the solrczsors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemuns. shall be joinc and several. Any Borrower who co-signs this Security
Instrument but does noc execiire the Note: (a) is co-sigring chis Security Instrument only to mortgage, grantand convey that
Bourrower’s interest in the Property under the terms of thizTecurity Inscrument; (b) is not personaily obligated w pay the
sums secured by this Security Inscrument; und (¢} agrees (hat Lender and any ocher Borrower may agree to extend, modify,
forbear or make any accommodations with regard to theteiins of this Security Instrument or the Note withous that
Borrower’'s consent.

12, Loan Charges. If the loan secured by this Security (nsZrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the interest or ovhor bsan charges collected or 1o be collected in connection
with the loan exceed che permitted limits, then: (a) any such loan chargr shall be reduced by the amount necessary to reduce
the charge to the permitced limic; and (b) any sums already collected from/8errower which exceeded permitted limits will be
refunded to Borrower. Lender may chouse to make chis refund by reducivig the p-iacipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, che reduction will e created as a partial prepayment without any
prepayment charge under rhe Nore.

13. Legislation Affecting Lender’s Righrs, If enactment or expiration of zpplicable laws has the effect of rendering
any provision of the Note or this Security Instrumenc unenforceable according to itsrerais. Lender, acits oprion, may require
immediate payment in full of all sums secured by this Security Instrument and may “ovoke any remedies permitted by
paragraph 19.1f Lender exercises this option, Leader shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sholl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shallbodirected to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be ziven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice ro Borrower. Sav sesice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as prévided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be guverned by federal lary did rhe law of the
jurisdicrion in which the Property is located. In the event rhat any provision or chivse of this Security Instrurear ur the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or thi INote which can
be given effect without the conflicting provision. To this end the provisions of this Securiny Instrument and the Noe ase
declared 1o be severable.

16. Borrower’s Copy. Burrower shall be given one conformed copy uf the Note and of this Scecurity Instrumens.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is suld or rrunsferred (or if a beneficial inrerese in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cunsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securiry Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Securicy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musit puy all susns secured by this
Security Instrument. If Borrower fails to pay these sums prior ta the expirarion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ar any time prior 1o the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuasat to any power of sale contained in this Se-
curiry Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are char Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration uccurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonabie arrorneys’ fees; and (d) takes such action as Lender may reasonubly require to as-
sure that the lien of rthis Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by rhis Security Instrument shail cuntinue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Huwever, this right 1o
reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,
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