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mortgages insured under the one- 10
four-family provisions of the National
Housing Act.

LA

. Yy~ MORTGAGE
- A
_ 22 THIS INDENTURE, Made this 18th dayof YU1v. 1989 , between
L:_ CHARLES KIATT,  AVD LINDA € HIXTT, . 415 MIFE _
< - 8K 89331328
‘RSQ MARGARETTEN & COMPANY, INC. | » Mortgagor, and

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of [llinois, Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced 'by a certaiﬁ Promissory

Nojg pepring evop e bersuith lo e PRSRE YM O 0y fifey- Five  and 00/100

. Dollars ($ B5.455.00 ) payable with intcrest al the rate of
Eleven Per Centum
- per centum ( 1

%) per annum on the unpaid balance untif pald, and made payable 10 the order
of the Mortgagee at its ¢i(ic? .
in 1seldin, New Jerssey 08830

or at such other piace as the holder in2y designate in writing, and delivcred;' the said principal and intersst being payabie in
monthly instaliments of

Seven Hundred Ninety- (e and 337100

Dollars ($ 795.33 ) on the first day of September 1, 1889 , and a like sum on
the first day of each and every month thereafter until the note is fully paid, except that 1he final payment of principal and inter-
est, if not sooner paid, shall be due and payahle on the first day of August, 2019

NOW, THEREFORE, the said Morigagor, for .he better securing of the payment of the said principal sum of maney and
interest and the performance of the covenants and ag“-'*wnts herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigrs, th=-following described Real Estate situate, lying, and being in the

county of COOK and the State of lllinois, to wit:
LOT 33 IN FIPPINGER'S ADDITION TO RILLSIDE IM THE SCUTHWEST

FRACTIONAL 1/4 OF SECTION 7, TOWNSHIRP 33 NORTH, RANGE 12, EAST
OF THE THIROD PRINCIPAL MERIDIAN, IN COOKF COUNTY, ILLINOIS.
PIN &t 15~07-310-009-~0000

5915 £10ae Are-
Eerkel W{y Z) bo/p3

gzﬁfﬂﬁsg

ASSUMPTION RIDER ATTACHEQ HERZTO AND MADE
A PART HEREOF

"REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMILUM ARE AMLENDED OR DELETED .
, BY THE ATTACHED RIDER TO THIS MORTGAGE.

X TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto beionging, and the rents,
issues, and profits thereof; and ait apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and atso all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and ﬁxtui‘és. unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights'and benefits under and by vir-

tue of the Homesiead Excmption Laws of the State of 1linois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILLINO1S FHA MORTGAGE
MAR-1201 {8/86)
Heplaces 11.-701 (Rev, 778%)

STATE OF JLLINQIS
HUD-92) 16M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents. issues, and profits now due or which may hereafter become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when <ue, any premiums cn such insurance provision for payment of which has
not been made hereinbefare. -~ -

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clguses in favor of and in form acceptabie to the Mortgagee. In event of loss Mortgagor will give
{mmedtate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed 1o make payment for such loss directly to the Morigagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds,. or any part thercof, may be applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or ta the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transter of title 1o the mortgaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or graniee.

‘FHAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on aceaunt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR rIJRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act ~vithin 60 days frem the date hercof (written statement of any officer of the Department of Housing and Urban
Develogitnent or authorized £ ger: of the Secretary of Housing and Urban Development dated subsequent Lo the 60 days® time from the date
of this Mortgage, declining to ins4rv said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Morigagee or the
holder of the Note may, at its‘option, declare all sums secured hereby immediately due and payable,

IN THE EVENT of default in me’ans any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or ir ceise of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with zccrued interest thereon, shall, ar the clection of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said 4ebt is declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for thas purgosz, the court in which such bill is filed may at any time therealter, either before or
after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmearaf a receiver, of for an order to piace Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebled iess secured hereby, and without regard to the value of said premises or whether
the seme shall then be occupied by the owner of the equity of red sirption, as a homesiead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Murt{asee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of saie and a deficiency, during the full statutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward the payment of the indebledness, vost, taxes, insurance, and other jtems
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abavi-Pescribed premises under an order of & court in which an action
is pending to forectose this Mortgage or & subsequent mortgage, the said Morrgagee, in its discretion, may: keep the said premises in good
repairy pay such current or back taxes and assessments as may be due on trecaii premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagee; lease the said premises 11k Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemplion, as are approved by the court; cedeit snd receive the rents, issues, and profits for the use of
the premiscs hercinabove described; and employ other persons and expend itsell suZii amounts as are reasonably necessary (o carry oul the
provisions of this paragraph.

AND IN CASE. OF FORECLOSURE of this Morigage by said Mortgagee in any cour/of-law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees; and stenographers’ fees of the complainant in such proceeding., and also for all cutlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and m Zase'of any other suit, or legal proceeding,
wherein the Mortgagee shail be made a party thereto by reason of this Mortgage, its costs and expei. s, and the reasonable fees and charges -
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedingz, shall be a further lien and charge .
upon the said premises under this Mortgage, and all such expenses shall become so much additional inuebtedness secured hereby and be >
aliowed in any decree foreclosing this Mortgage. “.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the pincéels al any sale made in pur- '-"
suance of any such decree: (1) Al the costs of such suit or suits, advertising, sale, and conveyance, including sr«oraeys’, solicitors’, and "~
stenographers’ fees, outlays for documentary evidence and cos! of said abstract and examination of title; (2) all tne‘monies advanced by the %
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such-advances at the rate set forth in e [Hote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured, @ all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Morigugor.

}f Mortgagor shall pay said Note at the lime and in tbe manner aforesaid and shall abide by, compiy with, and duly perform all the
covenants and agreements herein, then this conveyance shail be null and void and Morigagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statutes or jaws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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"PHA MORYIGAGE RIDER"

Charlies Hiatt and Linda C. liatt, his wife and Scott Hiatt, bachelor
This rider to the Mortgage between
Margaretten & Company, Inc. dated July 18 , 19 &3 is deemed to

amend and supplement the Mortgage of same date as follows:

and

That, together with, and in addition to, the monthly payments ¢f principal and
interest payable under the terms of the note secured hereby. the Mortgagor will
. pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and cther
hazard insurance covering the mortgaged property, plus taxes and
asrnasaments next due on the mortgaged property {all as estimated by
tan _Mortgagee) lesu all sums already paid therefor divided by the
numbZr of months tou elapse before one month prior to the date when
such /ground rents, premiums, taxes and assessments will become delin-
guent; 4uth sums to be held by Mortgagee in trust to pay said ground
rents; pLrwiums, taxes and special assessments, and

All payments /aantioned in the two preceding subsections of this para-~
graph and all peryments to be made under the note secured hereby shall
be added togecher and the aggregate amount thereof shall be paid by
the Mortgager eazh mznth in a single payment to be applied by the
Mortgagee to the frllowing items in the order set forth:

I. ground rents, if any. taxes, special assessments, fire and other
hazard insurance priamiums.

I1. interest on the note seo'+=od hereby, and
IIX, amortization of the principal »f the said note.

Any deficiency in the amount of sveoh/aggregate monthly payment shall,
unless made good by the mortgagor poiur to the due date of the next

such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a "late charge" nccec to exceed four cents (4¢) for
each dollar ($1) for each payment more than fifteen (15) days in arrears,
to cover the extra expense involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under ransection {a) of the pre-
ceding paragraph shall exceed the amount of the payments a~tially made by the Mort-

gagee for ground rents, taxes, and assessments, or insurance [remiumg, as the case
may be, such excess, if the loan is current, at the option of (the mortgagor, shall
ba credited on subsequent payments to be made by the Mortgagor, ¢xr refunded to the
Mortgagor. I1f, however, the monthly payments made by the mortgagor undex subsection
{a) of the preceding paragraph shall not be sufficient to pay grourd rents, taxes,
and assessments, or insurance premiums, as the case may be, when the rar2.shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amsunt
necessary to make up the deficiency, on or before the date when payment Gf such
ground rents, taxes, assessments, ©or insurance premiums shall be due. If v any
time the Mortgagor shall tender to the Mortgagee, in accerdance with the prowvisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsecticon (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mertgagee acgquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining »npaid under said Note,

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Eousing Act is due
to the Mortgagee's failure to remi; the nmortgage insurance premium to the Department

of Housing and Urban Devel%lz
Zz 744@,5
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Mortgagor Mortgagor
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 8 th dayof  July 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’'} of the same date, given by the undersigned (the ‘‘Borrower’’} to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.

(the "“Lender’’) of *'ic same date and covering the property described in the Security Instrument located ai:

5915 RIDGE AVE BERKELEY, IL 60163

ADDITIONAL COVENAPNTS ", In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ag.»z as follows:

The mortgagee shall, with the prior approval-ofihe Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payabic)7ull or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor. o!rsuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is exccuted for Insurance, 10 4 zurchaser whose credit has not been upproved in accordance with

the reguirements of the Commissioner. {If the property is not tae principal or secondary residence of the mortgagor, *‘24 months"’
must be substituted for *12 months.'")

LINDA C HIATT

RESAY \*‘Sﬁ

SCOTT HIAT

DEPT-91

THI111 TRAN 02T 47/206/0% §9:43.96

FI488 § A WS- LIS
COOK COUNTY RECORLER

CICELE

FHA ASSUMPTION RIDER
MAR-6176 (Rev. 5/89)

Replacer MAR-6116 (4/88) ) Lp 85
(]




UNOFFICIAL COPY




