WG F i i

r

N
1
™0
Q
s
B

¥

UNOFFICIAL COPY
00-0 793 '

59332626

VE
HOME LINE CREDIT MORTGAGE . | 14

This Home Line Cradit Moftgage ts mads this 12th of M(Y 19 83 , batweean the Moartgagar,
ﬁhHChaeL'I George ﬁ%yger anc?‘ﬂerry Lynn cm_yer‘, Ris wite (herein "Borrower"| a::?g;h;

Mortgagee, Harris Trust and Savings Bank, an Minois banking corporation whose addrass is 111 West Monroe Street, Chicago, Wlinols 60690
{herein “Lender’}.

WHEREAS, Boirgwer and Lender have antareg into a Harris Bank Home Line Credit Agreement and Disclosure Statement éthe “Agreement”}
dated May 19, 9 , pursuant to which Borrower may Iram time io lime \irgil_ May 12 2 009

borrow from Lender sumns whicnsinil not in the aggregale outstanding principal balance exceed § ,000, go . —
tha“Maximum Credil” plus iniere.,u“n:ég,rssl owgisums borrowed pursuant 10 the Agreement is pavabie al the rate and at the limes provided
lor in the Agreemen!, Aller Gt 4) all suma outstanding under the Agreement may be
declared due and payable or {ii} all sums outstanding under the Agreemaent and all sums borrowed after such date, together with interest

therecn, may be due and payable on dewmand. In.any event, all amounts borrowed under the Agregment plus interest thereon must be repaid by
_May 1z, {the "Final Maiusity Date”).

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreement. with interes! thereon, the payment of all ather
sums, with inferast therean, advanced in accordance harewith to protect the security ol this Mortgage, and the performance of the covenants
and agreements of Borrower contained herain and in the Agrasment, Borrawer does hereby ntorigage, grant and convey 1o Lender gha {oilowing
described property iocated in the County ol _Cook [ .  State of lllinois:

UNIT 542-2 AND P-3 IN “542-544 MICHIGAN AvkiUE CONDOMINIUM" AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 9 AND THE SQUTH 10 FEET OF
LOT 8 IN BLOCK 2 IN KEENEY AND RINN'S ADDITICM 70 EVANSTON IN THE SQUTH EAST 1/4
OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST-07 THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACAED AS EXHIBIT 'A' TD THE
DECLARATION ©OF CONDOMINIUM RECORDED AS DOCUMENT /25467227 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBERS: 11-19-416-022-1004 AND 11-19-81640%2<1009

COOK COUNTY, L LN
FILED FOR RECORD

1989 JuL 20 M 309 89332626

9z9ZECE6S

5&2«"N. Michigan, #2, Evanston, IL 60202
which has the address al ' .
(herein "Properly Addrass”):

TOGETHER with alf the improvemenls now or herealler erected on the properly, and all easements, rights, appurlenances, rams, rayaities,
mineral, oil and gas rights and prolils, water, water rights, and water stock, 8nd all lixtures now or hereafler altached ta ihe proparty, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of ihe properly covered by this Morlgage; and all of the
foreguing. together with said property, (or lsasehold estate if this Mortgage is on a leasehold) are herein relerred to as the "Properly”
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9. Borrower Not Released. Exlension of the time for paymant or modification of any other term of the Agreement or this Mortgage granted by
Lender o any successor in interes! of Borrower shall not operale to release, in any manner, the liability of the onginal Borrower and Botrower's
successors in interest. Lander shall not be required 1o comménce proceedings against such successor of refuse to estend {ime for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the originai Borrower and Borrower s

successors in interest.

10, Forhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Agreemenl or hereunder,
ot otherwise alforded by applicable 1aw. shall not be a waiver ol or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens of charges by Lender shall nol be a waiver of Lender’s right 10 accelerzte the maturily ol

the indebledness secured by this Morigage.

11. Remedles Cumulalive, All remedies provided in this Mortgage are disting! and cumulative to any olher rignt or temecy under thig dortgage
or afforded by law or equity, and may be exercised concurrently, independenily or succassively.

12. Successors and Assigns Bound; Joint and Saveral Liabllily; Captions, The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. subject 10 the provisions of paragrapi 1§ hereof.
All covenants and agreemsnis of Borrower shall be joint and several. The captions and t.eadings of the paragraphs ol 1his Mortgage ate for
conveniance only and are not 1o e used lo intarpret or deline the provisions hereof.

13, Notica. Excup! for ary notice required under applicable law 1o be given in another manner. (&} any notice 1o Butruwer provided for in itus
Morigage shall be giver Ly méiling such nolice by certilied mail, addressed 1o Borrower at the Property Address or al such othes addiess as
Borrower may designate bv'nulice 10 Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, retutn receipt
requested to Lender’s addrass slated herein or lo such other address as Lender may designate by notice to Botrawer as provided heren.
Any nolice provided for in this meigage shall be deemed to have been given 1o Borrower or Lender when given in the manner desighated heremn

14, Governing Law; Severakility. Tl is*Anrigage shalt be governed by the law of Ihe State of Iltincis. In the event thal any provision or Clausé
of this Morlgage or the Agreement cor/iicts with applicable law. such condlict shali not affect other provisions of this Mortgage or ihe Agreemenl
which can be given etfect without the con'ticling provision, ang to this end the provisions ol {he Morlgage and the Agreement are declared

{0 be saverable.

15. Borrower's Copy. Borrower shall be furnishes » conlormed copy ol the Agreement and of this Morlgage af the time of exgcution ot after
recordation hareol.

16. Transier ot the Properly; Assumption, Il all or any san-of ihe Property or an interesl therein is sold. translerred or conveyed by Borrower
without Lender's prior written consent, axcluding (a) the Greation of a lien or encumbrance suborginale to this Morigage. (b) the creation of a
purchase money security interes! for household appliances «r () 7 Iransfer by devise, descent or by operation of iaw upon the death of a joint
ignant, Lender may, al Lander’s option, declare all the sums seci+ =< by this Morigage to be immediately due and payable.

17. Ravolving Cradlt Lean. This Mortgage is given to secure a revolving iredit foan, unless and untit pursuant 10 the Agreement such loan s
converted 10 an installment foan, and shall secure no! only presentiy.axisting indebtedness under the Agreemeni but alzo fulute advances.
whether such advances are obligatory or to be made at the option of the {.epJer, or olherwise. as are made within 20 years from the date hereof,
lo the same exteni as if such fulure advances were made on the dale ol the expeulion ol this Mortgage. although these may be no advance made
at the lime of execution of this Mortgage and although there may be no indeotzoiess secured hereby outstanging at the time any advance 1s
mace, Tha lien of this Morlgage shall ba valid as 10 all indebtedness secured heiely including future advances. from the time of its {iling {or
record in the recorder’s or regislrar’s office ol the county in which the Property is Joza’ed. The {otat amount of indebledness secured hereby may
increase or decrease from lime lo time, but the total unpaid balance of indebledness securad hareby {including disbursements which the Lenda!
may make under this Mortgage. the Agreement, or any olher document with respect (hereto} il any one {ime outsianding shall not exceeo one
hundred litty per cent of the Maximum Credit, plus interest thereon and any disbursemeniz-mxde for payment of 1axes, special assessments or
insurance on the Property and interest on such disbursements {all such indebledness beiny harzinatier referred 10 as the “maximum amount
secured heraby”). This Mortgage shall be valid and have priority over all subsequent liens and enicuritrances. ncluding statutory tiens, excepting
solely laxes and assessments levied on the Propery, to the extent of the maximum amount secured.i2ahy.

18. Conversion io Inslellmert Loan. Pursuant to the Agreement, the Lender may lerminate the Axrcement and convert the outstanding
indebtedness incurred theraunder 1o an installment loan bearing interest at the rate set forth in the Agreement 700 hayable in monthly installments
of principal and inlerest over a period of nol less than one year and which shall. in any event be due axd payable on or before the Fmal
Malurity Date. This Morigage is given 10 and shall secure such instaliment loan. o

19, Acceleration; Remedies, Upon Borrawer's breach of any covenant or agreement of Borrower in this Mortgage <rinp Agreement, including (£
the covenants to pay when due any sums secured by this Morigage, Lender at Lenders oplion may declare all of *w-sums Secured by this Lo
Mortgage to be immediately due and payahle without further demand, and/or may terminate the availabilily of loans un.ia, the Agreement and
may foractose this Morigage by [udiciel proceading. Lender shall be entitled to collect in such proceeding sl expenses of foreclosurs, including, W
but not lHimited to, reasonable atiorneys’ fees, and cosis of documanlary evidence, absiracts and title reports. l\u

-~
20, Assignent of Renis; Appointment of Recelver; Lender in Possession. As addilional securily hereunder, Borrower hereby assigns te Lender r
the rants of the Property, provided that Borrower shall, prior to acceleration under paragraph 19 hereol or abandonment of the Properly. have c‘.”
tha right to coltac! and retain such rants as they become due and payable.

Upon accelaration under paragraph 19 hareol or abandonment of the Properly, and al any ime prior (0 the expitation of any period of redemplion
following judicial sale, Lender, in person, by agent or by judicially appoinled receiver, shall be entitled to enter upon. take possession of and
manage Ihe Property and lo collect the rents of the Property including those past due. Al tenls collected by Lendet or the receiver shall be
applied first to payment of the costs of managemenl of the Properly and collection of rents, including, but not limied fo receiver’s lees. premiums
on receiver's bonds and reasonabie atlorneys’ fegs, and then to the sums secured by this Mortgage. Lender and the recewer shali be liable 1o
account only for those renis actually received.

¢
LY
’

21. Release. Upon paymeni of ali sums secured by this Mortgage and terminalion of the Agreemen! Lender shaii release this Mortgage withou!
charge to Borrower. Lender shall pay all costs of recordation, if any.

22, Waiver of Hbmastead. Borrower hereby wasves alt right of homestead exemption in the Property.

12100 (N-8/84)




