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MORTGASE JUNIOR MORTEGAGE

—_— THIS MORT(’AGL(“Sccumy Instrumcent™) is given on J,u'ly Aach..
19 89..........The rortgagor is . Domendco.. Ranieri..and Maxia. Rapieri,. hushand and wife .
e (PBorrower™). This Sccurity Instrument is given to Amexdcan, Natiqnal __Bank "
....Qﬁ..A.IIJ:.iBgF.O" Heights veemrearemonner » Which is organized.and existing
uader the laws of ... Zxlinods, BN :md wllosc addrcss is . One North Dunton Avenue,
...Arlington..ﬂe..,,l‘,-.cs., Illinois 6(3005 ("Lcndu"L
Burrower owes Lenderihe p'..nclpal sam of ... One.. Hum:lred Thqusand ﬂnﬂ QOf lDQ =
Dulldrs(U $.$ . 100,000.00.........). This debt is wndcnced hy dc)rmwct 3 nmc
d.m:d thc sane dnlc as lhis Svcu oy Jnslrmncm ("*Note"), which pruvldes I'or monthiy payments, with the full debt, if not
paid cartier, due and payable on'.. Pacemher. 31, 1989, rveee st onnee « This Security Instrument
secures Lo Lender: {a) the rcpaymcnl 2f the debt evidenced by (hc Noic wssh mtcrcs! .m(! ail rencwals, exlcensions and
modifications; (b) the payment of alllotherssums, with interest, advanced under paragraph 7 to prutect the security gi. this
Security Instrument; and (c) the perfonvance of Borrower’s covenants and agreements under this Security Ins(rumcnt and
the Note. For this purposc, Borrower doces )erebry morigage, grant and convey to Lender the followin;, descried propesty
TOEIMEE I e ceeee G o o e e e et e e et e ot et anreaane Coun;y lllmcus

Lot 268 of Parkwood Village Unit No/ t,-being a subdivision of part of Government
Lot 1 of the Northwest Quarter of Sectton 18, Township 41 North, Range 9 East .of the
Third Principal Meridian, in the City Of F‘qin, Cook County, 1'|Hno1s accord‘inq’

the Plat of said Parkwood Village Unit N¢. € recorded July 8, 1977 as Document No.

24004589 in Cook County, I1linois.

THIS LOAN IS PAYABLE IN FULL ONJ&@L YOU 1448T REPAY THE ENTIRE PRINCIPAL BALANCE
OF THE LOAN AND UNPAID INTEREST THEN DUE. THO BANK IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE Ba HEQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND/A LENDER, WHICH MAY BE THE BANK
vyOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY/ IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING CLSTS NORMALLY ASSOCIATED

WITH A NEW LOAM EVEN IF YOU OBTAIN REFINANCING FROM THE SAV.= BANK.

\
PREPARED BY_Q_-_GS}_Dd_L__ /’7% Lg \ The Mortgagor ¢nsanis and warrants that it wil take all the

AMERICAN NATIONAL BANK steps nacessary to cmply with the provision of the Flood
OF ARLINGTON HEIGHTS ! Disaster Protection Rt of 1973 as amended and that, i required

ONE RORTH DUNTON = é’ o x ?f 3 by the Martgagee, the Mortgajor will cause tha resi estate

ARLINGTON HEIGHTS, IL 60006 which Is the subject matturor *4s mortgago to be insured
pursuant to the provislon of inl= Ast.

Tax 1.0. #06~18-114-042-0000 *

.26 Highbury Drive = Elgin

which has the address of ... e e st ey reteaien rne e s ereeres v seraeaeaes
- [Strasti Lcity}

llinois 60120 s e (U Property Address™);
{Zip Codn]

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, righls;
appurstenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures row ur hercaficr
a part ol the property. All replacements and additions shall also be covered by :hns Securily Instrument. All of the foregoing
is referred 1o in this Security Iastrument as the “Property.”

BORROWER COVENANTS 1hat Borrower is lawfully seized of the cstate hereby conveyed and has the right to
morigape, grant and convey the Property and that the Pruperty is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend generally the title lo the Property against ol claims and demands, subject 10 any en-

cumbrances ul record.

THIS SECURITY INSTRUMENT combines unilform covenanls for national use and non-uniform covenanis wslh
limited variations by jurisdiction to constitule a vrifonn security instrunient covering real property.

ILLINQIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT - " Form 3014 12/83
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NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwice). The notice shall specify: {a) the default; {b) the action required to cure the
default: () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurily Instrument, forecfosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nun-
existence of a defuunit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured un or
before the date specified [n the notice, Lender at its option may require immedinte paywent in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
§.ender shall be entitied to collect #)] expenses incurred in pursning the remedics providad in this paragraph 19, including,
but not limited to, reasonable attorneys’ fecs and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sule, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any remis collected by Lender or the receiver shall be applied first to puoyment of the
costs of managemient of the Yroperty and collection of rens, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and rensonable attorneys’ fees, and then 1 the sums secured by this Security Instrement.

21, Release, Upon paymeni of all sums secured by this Security Instrument, lender shall release this Security
Instrument withGut churge 10 Borrower. Borrower shall poy any recordation costs.

22, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders o this Security Instrument. IT one or more riders are executed by Borrower and recorded together with
this Security Instruimen, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenunis and agreements of this Security Instrument as if the rider{s) were a part of 1his Security
Instrument. {Check «ppticutle box(es))

K} Adjustable Rate/ RiZer {] Condominium Rider ] 2—4 Family Rider
) Gradunted Paymdéin Rider [ Planned Unit Development Rider

[ Otherts) [specify)

By SIGNING BfLow, Borrower socepis and agrees ta the terms and covenants contuined in this Security
Instrument and in any rider(s) executed by Borrawer and recorded with it.

il s ... /QQW //Emn

Domen co Ranieri — Borrower

Phire ..

Mares Ranieri ~Horrower

[Space Below This Line For As.tv wledgment] _

subscribed to the foregoing instrument, appeuarcd before me this duy in person, and ackiow'edaed that .. CheY. ..

- signed and delivered the said instrument as. . .thelr .. .. . frce and voluniary act, for the uses pd purposes therein

/0

Given under my hand and official seal, this. .. 7.%7. .. .. day o

set forth.

My Commission expires:

~ O'F}q
CORINpE o CIAL SEAf»
L. 878, Hetteny o, -TOEK, 1
- M‘y 3 Couny, ., e Puplie
V 4 Commnission o -

P

Hingig

Expirag o 5/20,5)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivims reguired io maintain the insurance in cffect unltil such time as the requirement for the
insurance ferminates in accardance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propeety. Lender
shall give Borrower notice at the time of of prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or elaim for damages, direct or consequentisl, in counection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shali be paid to Leader.

In the event of a tolal taking of the Property, the procceds shall be applicd ta the sums secured by 1his Secunty
Instrument, whetlier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of thie Property immediately before the taking. Any balance shall be
paid te Borrower,

IFf the Property is abandoned by Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an awird orsettic a claim for damages, Borrower fails to respond to Lender within 30 days aflier the date the notice is
given, Lender i suthorized (0 colleet and apply the proceeds, st its option, cither Lo restoration ur sepair of the Property or
to the sums sccured v this Sceurity Instrument, whether or not then due,

Unless Lerderand Borrower otherwise agree in writing, any application of pracceds to principal shadl not exteind or
pastpone the dae dalte < 2he monihly pasyments referred to in paragraphs §and 2 or change the amount of such poymeins.

10, Borrower JYo! Released; Forbearance By Lender Not a Waiver.,  Exiension of the tme for payment or
modification of amortizat’ou ol the sums secured by this Sceurity Tustrument granted by Lender 10 any successor in
interest of Borrower shall ot Gperate Lo releasc the liability of the original Borrower or Borrowser's successors i interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend 1ime for
payment or othenwise modify amastization of the sums sceured by Lhis Sceuridy Instrument by reason of any demand made
by the original Borrower or Borrower ssuceessars in interest. Any forbearance by Lender i excreising any right or ramedy
shall not bea waiver of or preclude the er.ercise of any right or remedy.

11, Successors and Assigns Bornd; Joint and Several Liability; Co-sipners.  The covenanis and agreements of
this Sccurity Instrument shall bind and beneat the successors and assigns of Lender and Borrower, sutyect 1o the provisions
aof paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Sccurity
Instrument but does not exceute the Nole: (a}s do-signing this Sccurity Instrument only to mortgage, grant and comnvey
that Borrower's iuterest in the Property under v dcoms of this Security Instrument; (b) is not persanally obligimed to pay
the sums secured by this Security Instrument; and {cagrees that Lender and any other Borrawer may agree to eatend,
modify, farbear or make any accommodations with'r:gard 10 the terms of this Security Instrument or the Note wathout
thal Borrawer's consent,

12, Loan Charges. I the Joan secured by this Securnity fastrument is subject (o o Faw which scts manimmn loan
charges, and that law is finally interpreted so thal the mtirest or other loan charges collecied or 1o e callected in
connection with the loan exceed the permitted limits, thenc ) any such Joan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) aGysums already coflected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choore 1o make this refund by reducing the principal awed
under the Noic or by makiag a direct payment to Borrower. If ¢ refudiereduces principal, the reduction will be treatleg as a
partial prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender's Rights, If epactment or expihiation of applicable Jaws has the eflfect of
rendering any provisian of the Notce or this Seeurity Instrument unenforcealt (e according fo its lerms, Lender, al its option,
may require immediale payment in full of all sums secured by this Security-Lastrument and may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take thehicns specilied in the secomnd paragraph of
paragraph |7,

14, Neotices. Any notice to Borrower provided for in this Security Instrumenc sl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any nther address Borrower designates by sotice (o Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by noticcio Borraower. Any nolice
provided for in this Sceurity Enstrument shali be deemed ta have been given (o Borrower or Lelder whien given as provided .-
i this paragraph. .

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federid fav and the Jaw of the -
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Securiny tastrument or the |
Note conflicts with applicable faw, such canflict shall not affect other pravisions of this Secumty Instzupscat or the Note
which can be given elfect withoul the conflicting provision. To this end the provisions of this Sccurity Instiament and the
Note ore declared 10 be severable. ’

16. Borrower's Copy. Dorrower shall be given ane conformed copy of the Note and of this Sceurity Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all ar any part of the Property or any
infcrest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conscn(, Lender may, at its epiion, requice immediate payment in full of all sums
secured by this Sceurity Insirument. Hawever, this option shall not be excreised by Lender if exercise is probibited by
federal lisw os of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acccleration. Tlz notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. I Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remcdics permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate.  if Borrower mects certain conditions, BBorrower shall have the cight o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such ather periad as
applicable law may specifly for reisstatement) before sale of the Property pursuant (o any power of sale contamed in ths
Sceurity Fastrument; or (b) entry of a judgment enforcing (his Security Instrument. Those conditions are that Borrowes:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Securily Instrument, including, bul nol limited to, reasonable attarneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property snd Borrower’s
abligalion to pay the sums securcd by this Sccurity Instrument shall continue unchsnged. Upon remstatement by
Borrawer, this Sceurity Instrument and the obligations sccurcd hereby shall remain fully eMeetive as if no aceeleration had
accurred. However, this right to reinstate shadl not apply in the case of aceeleration under paragraphs [3or 17,
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