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WHEN RECORDED RETURN TO: Blackwood Apartments
George Bliudzius ggA No. 071-35393

G, Bliudzius Contractors, Inc. icago, IL

2300 N. Barrington Road

Hoffman Estates, IL 60195

ASSUMPTION AGREEMENT

This Agreement, entered into as of this st  day of
June ~.r 1989 by and between American Diversified Partners,

A Limited Tartnership, (the "Withdrawing General Partner) and .

T. Michael’Wiley and George Bliudzius (collectively the "New
General Partners!),

RECITALS

WHEREAS, the Witndrawing General Partner is the general
partner of Blackwood Apartments, a California limited partnership
(the "Partnership"); and

WHEREAS, the Partnership owns and operates that certain
multifamily housing project known as Blackwood Apartments, HUD
Project No, 071-35393 (the "Project"); and

WHEREAS, the Withdrawing General Partner and New General
Partners have entered into an Agreement providing for the
substitution of general partners in the Fartnership; and

WHEREAS, the Department of Housing ‘aud Urban Development
("HUD") requires that the New General Partners assume all cof the
duties and responsibilities of the Withdrawing General Pa
connection with the Project,

WITNESSETH: ]59.9_

In consideration of the consent of the Secretary o E-HYD—to—
the transfer of the general partnership interest from the
Withdrawing General Partner to the New General Partners, and in
order to comply with the requirements of the Secretary of HUD,
the National Housing Act, and the Regulations adopted pursuant
thereto, the Hew General Partners agree Lo assume, except as
iimited below, and be bound by the terms of that certain Mortgage
and Mortgage Note dated May 1, 1980 executed by the Partnership
and by that certain Regulatory Agreement dated May 1, 1980 and
recorded on May 14, 1980 as Instrument Mo. 25456627 in the
Official Records of Cook County, Illinois and incorporated in
said Mortgage by reference.
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The New General Partners do not assume personal liability
for payments due under said Mortgage and Mortgage Note or for the
payments to the reserve for replacements under said Regulatory
Agreement, or for matters not under their control, provided that
the New General Partners shall remain liable under said
Regulatory Agreement only with respect to the matters hereinafter
stated, namely:

a) for funds or property of the Project coming into their
hands which, by the provisions thereof, they are not
entitled to retain; ang,

for their own acts and deeds or acts and deeds of
others which they have autherized in violation of the

piovisions thereof. '

The New Gerneral Partners are to be bound by the Mortgage,
Mortgage Note and deonlatory Agreement subject to the foregoing
limitations of p<rsonal liability, from the date of this
agreement to the same extent as if they have been the original
parties to said instrumeavs.

Upon recordation of this agreement in Cook County, Illinois,
the Withdrawing General Paitner will be released from all
liability under the said Mortgxzge, Mortgage Note and Regulatory
Agreement,

The New General Partners agrez that there shall be full
compliance with the provisions of /1) any laws prohibiting
discrimination in housing on the basis of race, color, creed or
national origin; and (2) with the Regulatirns of HUD providing
for non-discrimination and equal opportunitv. in housing. It is
understood and agreed that failure or refusal ‘c comply with any
such provisions shall be proper or basis for the fecretary of HUD
to take any corrective action he may deem necessary, including,
but not limited to, the rejection of future applicatinrns for FHA
mortgage insurance and the refusal to enter into future rontracts
of any kind with which the New General Partners are irfentified;
and further, the Secretary of HUD shall have a similar 1ight of
corrective action (1) with respect to any individuals who are
officers, directors, principal stockholders, trustees, managers,
partners or associates of the New General Partners, and (2) with
respect to any corporation or any other type of business
agsociation or organization with which the officers, directors,
principal stockholders, trustees, managers, partners, or
associates of the New General Partners may be identified.
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IN WITNESS WHEREOF, the parties hereto have caused this
agreement to be executed and effective all as of the day and year
first above written.

WITHDRAWING GENERAL PARTNER:

American Diversified Partners, A
Limited Partnership

By: imesican Diversified Investment
Corpezation, General Partner

By: .; C"':_f:«@\qﬁ/bzzk%

NEW GENERAL BARTNERS:

T. Mic ael‘El //
v%jﬁ%QfZ;i;i//<:

-George Bliudzifs

u.,,'ﬂ[.\.hjl” f bivkyg -
FILED Fik if ..,Jr.l.a

1985 JUL 21 1012 2
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STATE OF CALIFCRNIA

COUNTY OF [ % Mfé :SS

e
On (L@f L[fﬂ" , 1989, befor , the unders gned,, a Notary Public in and for said
State, perbonally appeared {31_ ee’u L

personally known to me or proved to me on the basis ¢f satisfactory evidence to be the
person who executed the within instrument as the S/ of American Diversified
Investment Corporation, the corporation that executed thefwithin instrument as the
general partner of American Diversified Partners, A Limited Partnership, which
partnership executed the within instrument, and acknowledged to me that such
corporation.zxecuted the same on behalf of American Diversified Partners, A Limited
Partnership, bzt American Diversified Partners, A Limited Partnership, executed the
same, all with zaothority.

y 1989, before me, the Jdersigned, a Notary Public in and for said
patsonally appeared T. Michael Hiley ,

/- ersonally known to me

/_/ Proved to me on the basis of satisfactory evidence

to be the person whose name is subscribed to the withininstrument, and acknowledged

that he executed the same.

- “OFFICIAL SRAL~
S my_hand official seal. JUDITH DRADICK!
iy . < Holary Publle, Slato of Jifings

0 - L My Commission Espirey 815,92

On ,@-ng /7 , 1989, before me, the undersigned, a Notary Public in and for said
Sta pecf;‘sonally appeared George Bliuzius '
/ sonally known to me
/_/ Proved to me on the basis of satisfactory evidence

to be the person whose name is subscribed to the within instrument, and acknowledged
that he executed the same. @

™ hand icial seal | ‘ &

‘{,and ffm;al /o “OFFICIAL SEAL" o

ta[y(/(: = JUDITH DRABICKI : . 23

yu © Public HMutary Publiz, State of Hiinnlg m

Ky Commizslon Explres 81562 W
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LEGAL, DESCRIPTION:

Lots 1 and 2 in Block 22 in Hyde Park in Seciton 11, Township 38 North Range
14 East of the Third Principal Meridian, in Cock County, I1linois

Tax # 20-11-410-011-012-0000
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