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The First Mat:or:a! Bank ot Chicago

. Equity CreditLine  {|0-013 BaA~-]  $17.00 Mortgage

HIS MORTGAGE (“Security [nstrument”} is given on _JULY 7 ,1989__ The mortgage
J Bavi% % a[‘ic(e married Lo Ar)m arie Tice g1 *("Bormaa?")f

his Security Instrument is given to The First National Bank of Chiclago. which is a national banking
association, and whose address is One First !azg C Inois 60670 ("“Lender''). Borrower
owes Lender the mazjignugb%rlnghoal sum of gmaglf’ - I% qﬁ?b”’g%ﬁg ANIL—’ NO/100
Doilars (U.S. § 2 : ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("'Agresment’) of even date herawith whichever is
{fess. This debt is evidenced by the Agreement executed by Borrower dated the same date as thls
Security Instrument which Agresment provides tor monthly interest payments, with the fufl debt, if nat
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to excesd the above stated maximum amount outstanding at any one
time. All future loans wiii have the same priorlty as the original lean. This Security Instrument securas
10 Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions #a¢ modifications; (b) the payment of ail other sums, with Interest, advanced under para-
graph 6 to piziect the security of this Security Instrument; and (c) the performance of Borrower's
convenarts and agreements under this Sacurity Instrument and the Agreement. Far this purposs, Bor-
rower does hareuy mortgage, grant and co?_:veg to Lender the following described property located
in /N ook . County, lliinols:

Ann M. Tice
FOR LEGAL DESCRIFTION SEE ATTACHED

R
1989 JUL 21 T 2: O 89333517

Permanent Tax Numbexr: 14~53-114-048-1029,

which has the address cf 2201 N, Cleveiand Ave Unit 5060}110&2{;0
3 rgat (City)

Ninois 60614 (“Property Address"},
Zip Code)

TOGETHER WITH ail the improvemenis now or heresfiar erected on the propenty, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All repiazements and additions shall alsc be coversd
by this Security Instrument.All of the foregoing is referred to /i1 2ais Securily Instrument as the'' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genera’iv the title to the Property agalnst
all claims and demands, subject to any encumbrances of record. Tnere is a prior morigage from
Borrower to *x dated®1/26/78 andrecorded as dccurnentnumberz_&ﬁialﬂ_a.

* America’'s Mortgage Servicing, Inc,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlpat and interest. Borrowsr shall promptiy pay when due the principal of and inter-
es! on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
bitled and unpaid interest, then to principal, and then te accrued and unbiiled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Properly which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the paymeant of the obliga-
tion secured by the llen in a manner acceptable to Lender; (b} contests In good faith the !len by, or
defends against enforcement of the lien in, legai proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfelture of any pan of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument, if
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender mar‘ give Borrower a notice identifying the llen. Borrower shalil satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

ILLINOIS — Single Familly
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4. Hazard insurance. Borrowsr shal!l keep the improvements now existing or herzafter erecied on the
Property insured against foss by fire, hazards included within the term “extended coverage" and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’'s approval which shail not be unreasonably withheld.

All insurance policies and renawalis shall be acceptable to Lender and shall include a standard mont-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly glve to Lender all receipis of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ratlon of repairof the Propenty damaged, If the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or rapair is not economically feasible or Lender's security
would be lessened, the Insurance procseds shall be appiiad to the sums secured by this Security Instru-
ment, whethsror not then duse, with any excess paid to Borrower, If Borrower abandons the Propenty, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Leruer may collect the insurance proceeds. Lender may use the proceeds to repair or restore
thoe Property or o pay sums secured by this Security tnstrument, whether or not then due. The 30-day
period wlll begin-when the notice is given.

If under paragrapn 1-1ine Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from Gamage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secureu ny this Security Instrument immediately prior to the acquisition.

5. Preservation and Me!".enance of Property; Leaseholids. Borrower shall not deslroy, damage or
substantially ciange the Property allow the Property to deteriorate or commit waste. If this Security
Instrument is cn a leasehold, Beirmwer shatl comply with the provisions of 1he lease, and if Borrower
acquires fee titie o the Property, the lezcshoid and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the “rc perty. If Borrower fails to perform the covenants and agree-
ments contalned In this Security Instrumen?’, ur there is a iegal proceeding that may significantly affect
Lender's rights in the Property (such as a proneeding in bankruptcy, probate, for condemnation or o
enforce laws or regulations}, then Lender may c o and pay for whatever is necessary to protect the value
of the Property and Lender's rights In the Properiy. Lender's actions may inciude paying any sums
secured by a flen which has priority over this Secu ity Instrument, appearing in court, paying reasonable
attorney's feas and entering on the Property to make re pairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapb shall become additional debt of Boriower
secured by this Security Instrument. Uniess Borrower and Lerd.r agree to other {erms of payment, these
amounts shall hear Interest from the date of disbursement at'tha Agreement rate and shall be payable,
with Interest, upon notice from Lender 1o Borrower requesting/ payment.

7. inspection. Lender or ite agent may make reasonable entries u>on and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for
the Inspection,

8. Condemnation. The proceeds of any award or clalm for damages, diiect or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby asslgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be appiied tc the s/.my secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the £vent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folloving fraction:
{a) the lotal amount of the sums secured immediateiy before the taking, divided by {(b) tiin tair market
value of the Property Immediately befcre the taking. Any balance shall be paid to Borrowen

If the Propenrly is abandoned by Borrowaer, or if, after notice by Lender tc Borrower that the condemnor
offers to make a1 award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply ihe proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successars In interest. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or praciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that 8orrower’s interest in
the Property uncer the terms of this Security Instrument; (b} Is not personally obligated to pay the sums

-2~ 30033 (ravised, 9/871
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Mortgage

securad by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree o
extend, modHy, forbear or make any accommaodations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
imum fcan charges, and that law is finaily Interpreted sc that the interest or other loan charges collected
or to be collected in connection with the ioan exceed the permitted limlits, then: (a} any such ioan charge
shall be reduced by the amount necessary 1o reduce the charge to the permitted timit; and (b) any sums
aiready collacted from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
may chaose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a rafund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement,

12. Legislation Affecting Lender’s Rights. if enactmant or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securily Instrument unenforceabls according to its
terms, Lender, at its option, may require immediate payment in full of ail sums sacured by this Sscurity
Instrument #nd may invoke any remedies permitted by paragraph 19. If Lender exercisas this option,
Lender sh7il te ke the steps specified in the second paragraph of paragraph 16.

13. Notices ‘Arv notice to Borrower provided for In this Security Instrument shall be given by delivering
it or by malting 1t by first class mail unless applicable law requires use of another method. The notice
shall be directeo t/ tire Property Address or any other address Borrower deslgnates by notice to Lender.
Any notice to Lendurshall ba given by first class mall to Lender’'s address stated hereln or any other
address Lender deslgnatas by notice to Borrower. Any notice provided for in this Securlty instrument
shall be deemed to have Feen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve =uility. This Security Instrument shail be govarned by federal lav: and the taw
of lllinois. In the event that any nvovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conflizt:shall not affect other provisions of this Security Instrument or the
Agreement which can be given efiect without the conflicling provision. To this end the provisions of this
Security Instrument and the Agreem ent are declared to be severable.

15. Barrower's Copy. Each Borrowei el be given one confermed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiai lnterest in Borrower; Due on Sale. |f all or any part of the
Property ot any Interest In It is sold or transfeired (or if a benaeficlal interest in Borrower Is sold or trans-
ferred and Borrower is not a natural person) wiinout Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of a\t sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exercise 's prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bo.rmwar notice of accelaration. Tha notica shall
provida a period of not less than 30 days from the date the natiss is delivered or mailed within which Bor-
rowar must payall sums secured by this Security Instrument. f Borrower fails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedics permitted by this Security instrument
without further notice or demand on Borrower.

17. Barrower's Right to Reinstate, {f Borrower meets certain condiiluns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirw Hrior to the entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (4) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had., > azceleration occurred; (b)
cures any dafault of any other covenants or agreaments; (c) pays all expensus incurred in enforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys' fees, (1) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, '_ender’s rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instriimsn?-shall continue
unchanged; and (e) not use this provision more frequently than once every fiveyears. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hercoy’shall remain
fully effective as if no acceleration had accurred. However, this right to reinstate shatl rict apply In the
case of acceleration under paragraphs 12 or 16. IR :

18. Prior Mortgage. Borrower shall not be in default of any prd\rlsion of any prior mdrtgagu.
ADDITIONAL CONVENANTS. Borrower and Lander further covenant and agree as follows:

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant ar agreement In this Security Instrument (but not prior to acceleration
undear paragraphs 12 and 16 unless appiicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is Impaired. The notice shali specity: (a) tha
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or
before the date spccified in the notice may resuit in acceleration ot the sumsa secured by this Security
Instrument, foraeclosure by judicial proceeding and sale of the Property. The nolice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defenss ot Borrower to acceleration and foreclosure. If the
detaull Is not cured, or the reason tor the belie! that the prospect ol payment or performance is impaired Is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may toreclose
this Securlty Instrument by judictal proceeding. Lender shall be entitied to collect all expenses incurred In
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.

~3-
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20. Lender in Passession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judiclal sale, Lender (in person, by
agent or by judicially appointed receiven shail be entitled to entsr upon, take possession of and manage
the Property and tc collect the rents of the Property including those pas! due. Any rents coliected
by Lender or the recelver shall be applied first to payment of the cosis of management of the Properly
and collection of rents, including, but not fimited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this

Security Instrument without charge to Borrower.

22. Waiver of Homaestead, Borrower waives all right of homestead exemplion in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this 3ecurity instrument, the covenants and agreements of each such rider shall be
incorporated into and shali amend and supplement the covenants and agreements of this Security

instrument 75 {t the rider(s) wereg a part of this Sacurity Instrument.

BY SIGnNIMG BE .OW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Instranien and In any rider{s) executed by Borrower and recorded with it.
)

,"Z‘“.i’u—_‘:ﬁ ‘—,P' ;—_c -
- — Borrower

David D. Tice ' .
X oL /L T e
— Borrower

Ann M. Ti¢e zlso knowi ¢s_Ann Marie Tice

(& pace Below This Lina ForAckfymen 1

g

Veronica’ Rhodes

This Document. Prepared By:
Equitly,Credit Center

O
AL L The FArst National Bank of Chicago
T . Sui 2482
Coee Chitags, 1L 80670
STATE OF ILLINOI3, L ooy Courity ss:

SHrren A. C are a Notary Publicin aad for said county and state, do
&,

l
herebycertlfy thataxid D Tice and Anp M Tice ¥iq wife

personally known 10 me to be the same person(s) whose name(s) __.sxe __ subscribed to the
foragoing instrument, appeared before me this day in person, and ackiowvieugedthat _____
signed and delivered the said instrumentas . ___ free and voluiiary act, Jor the uses and
purposes therein siat forth. N

Glven under my hand and official seal, this _L‘;"i____ day of JuLy 9 &7,
My Commisslon expires: &f—(--< O y A

T Y I LR \-ﬂ’/“é"‘ Qh L‘:’&M_‘:’

senes UOFFICIAL SEAL" Notary Public

SHARON A, CARR
N iary Public, Cook County

State of Winols
My Sommission Expires 4/6 190. ,

DR I

YT TYYII YL A

¥%
dubRi koI ABY

PP L

* also known as Ann Marie Tice

30032 {revised, 9/87
. { ) ;
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