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MORTG AGE | o

THIS MORTGAGE (“Secun Instrument™)}is given on ... .
9 ... Themo: gagor is . arl Sceott and, Cer;el:.a SCO v
(“Bormwer") This Sec 3 ient is give lo kh%GQQQlﬂnd
Elatha.ml ;Rr,,uﬁtry C;:edm; Um,qr.x ........................................................... ey w}uch is organized and existing

under the laws of .. JTLIIINGIS s o and whose address is .B20L Wy, l%oosevelt Raaé
Bexwyn.. ..IL..ﬁQ“f‘d ("l.cndcr 3
Borrower owes Lende: thr. nrmclpal sum of

) This dl:bl is cv;deneed by Borrower 5 nou:
dated the same date as thls .:e..umy Instrumem (“Notc") whtch;rowdcs for momhly payments, with the full deby, if nor
paid eariier, due and payable 07 .. [eovineiiierciiiins e B0, 30, 3 A924 i “This Security Instrument
secures to Lender: (a) the repay/ =it of the debt evidenced by the Notc, with m!cn:st, ‘and all renewals,. extcnslons and
modifications; (b) the payment.of all riber sums,. with interest, advanced.under paragraph T 10, protect the security of this
Security Instrument; and.(c) the perf wristice of Borrower's covenants and agreements under this'Seécurity Insirument and

the Note. For this purpcse, Borrowcr dres hereby mongngc, 3rant . ‘ the foiluwang described proper|y’

located in ooveveioennn Gook. .. JRT R A 7 County.lllmow

t.ot 231 in Orland Golf View WUnit mue. 4, bexng a Subd1v1s1nn in the
East 1/8 of the MNorth East 1/4 ofF Section 14, Townshlp 386 Novrth,

/Range 12 East of the Third- Prlnczp«l Meridian, in, Eook Daunty,
Illinois. .

PIN: 27-14}-’213-0_05/ | o ' i o 893337&,1
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CDEPT-t

TﬁR’ ’E" ’“’33"%’ &’i}

“&El ATTORNEY SEAVICES #

Which has the a.ddr('ssof 15241 St.mJames Dr:w‘( Orland Pa:i}.{. ..... ereraseenert e .
[Stfee\] T [C:tyi

Hlinois .........5! ‘62.' ettt e saeniane ("Property Address"),
(Zip Code]

TOGETHER WlTH all the. |mprovemcms now or hereafier ercclcd on the: property, and a]l easements, rtghts,
appurienances; rents. -royalties, rhineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by thl‘% Security Instrument. Allof the
foregoing is referred 1o in this Security !m%mmenl asthe "Proper!y

BORROWER: CovENANTS that Borrower is lawfully sc:sed of the: cslau. hereby convcycd ‘and has the’ nghl 0
mortgage, granl and convey the Propcriy and ‘that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally ‘the titie to the Properly against ail claims and demands, subject to any
encumbrances of rcLord

THis SECURIT‘. I\ISTRUME\IT -combines uniform covcnantq for nat:ona! use and. non umform covenams with
limited variations by jurisdiction to commuu. a uniform securny mstrumem covermg renl propcrly } / d”l

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . ..~ . = " Form ICUL 801 10788
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If Lender required mortgage insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at 1the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemmation. The proceeds of any award or claim for damages, direct or consequentia), in conncetion with
any condemnation or other iaking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender. - .

1n the event of a total 1aking of the Property, the proceeds shull be'applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o pariial taking of the Properiy,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the tuking, divided by (b) the air market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : :

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers (o
make an award 7r settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the nolice is
given, Lenderis uv.horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures’ ty this Security Insirumeni, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic'o” ihe monthly paymenis referred to'in paragraphs 1 and 2 or change the amount of such payments.

10. .Borrower’ N7« Released; Forbesrance By Lender Not & Waiver. Extension of the time for payment or
madification of amortizaior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? orcrate to release the liability of the original Borrower or Borrower's suceessors in interesi.
Lender shall not be required «o/commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify s srtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe!’s tuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th=2x7rcise of any right or remedy.

11, Successors and Assigns Bound: Yoint and Several Liability; Co-signess. The covenants und agreemenis of
this Security Instrument shiall bind and ben:fit 1.1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and 22resments shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: {a) is o-signing this Security Insirument only to morigage, grant and convey
that Borrower’s interest in the Property under ih¢ terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (< vagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any secommodations with ragard to the terms of this Security Insirument or the Note without

‘that Borrower’s consent. ; :

12, Loan Charges. If the loan secured by this Scenrity Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the infereit or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (7 any. such loan charge shall be reduced by the amount .
necessary to reduce the charge to the permitted limit; and () an; $ums already collected from Borrower which exceeded.
permitted limits will be refunded to Borrower. Lender may. choose 1o (nake: this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If' a refun riduces principai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

. 13. Legislation Affecting Lender's Rights. Il enactment or exuiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at ils option,
may require immediate payment in full of 8il sums secured by this Security Farisument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the :tepsspecified in the second paragraph of
paragraph 17. - : .

14, Notices. . Any notice to Barrower provided for in this Security Instrument shail be given by delivering it or by w
mailing it by first class mail unless applicable law requires wse of another method. The ‘notice shall be directed to the
Properiy Address ot any other address Borrower designates by notice 1o Lend<r. Any noiice to-Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notice t Borrower. Any notice.
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.’ :

15. Governing Law; Severability, This Security Instrument shall be governed by federaltow 2od the Jaw of the
jurisdiction in which the Property is located. In the event thot any provision or clause of this Security lustrument or the
Nale conflicts with applicable luw, such conflict shall not affect other provisions of (his Security Instrutacrt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security insivument and the
Note are declared to be severable. .

16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, . If all or any part of the Property ar any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrement. o ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the novice is delivered or mailed vithin which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without furthernotice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time priot to ihe earlier of: (n) 5 days (or such other period as
applicable Jaw may specify.for reinstalement). before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.{b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays. Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instroment, including, but not limited to, reasonable attorneys’ fees; and (G) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument; Lendes’s rights in the Property and Borrower’s
obligation to. pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securad hereby. shall remain Tully effective as.if no acceleration had
occurred. However, this right 10 reinsiate shall not apply in the case of acceleration under paragraphs [3or 17,




