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MORTGAGE

THIS MORTGAGE ("Sccugw Insxruncn t sm\cno JULY 17

$17.00

19..82 _ Themon Engoris .

AND SUBBAYAMMA NAGUBADT, ,_,HUSB@!ND AN S HEE,__

R G oy WH'?' 'i"ING (“Bo:rov. er™). This Security’ Ins:’urgt:}l iS given o

under the laws of ... i, STATE OF INDIANA and whose sddress'§ is

which rsorgamud and cxisting

.......... 1500..119TH.. STm_...hHITm INDIANA. (26394 - (“*Lendes™).
Borcower owes Lender the princ ncipalsum of THREE, HUNDRED SEVENTY-FOUR. THOUSAND p.ma A0

2+ 0 2

aae *23%% Dollars (US. 5..374..000.00....__). This debt is evidenced by Borrower’s note .
dated the same date as this S;'ur Instrument (“Noie™). which provides for monthly payments, with ihe full debt. if nét:
paid carlier, ducand payableon<... ... ADGUST. 1, 2004 .. This Security Instrument-
secures to Lender: (a) the repaym.ert of the debt evidenced by the Note, with Interest, and -I! ‘renewals, extensions and
meodifications; (b) the payment of &l other sums, with interest, advanced under paragraph 7 1o protect the security.of this
Security Instrument; and (c) the performan:e ~f Borrower's covenanis and Agreements snder this Secunity. Instrument and
the Note. For this pur%ic&srmwcr docs biieby mortgage, grast and conv ey 10 Lcnd -rthe !’ollamnz described property

locaied in : . County, lllmms-“
]

DARCEL 1: UNIT 4802 IN LAKE POIV. (OWER CONDCBMINItPM, AS DELINEATED =

ON A SURVEY OF THE FOLLOWING DESCH BED REAL ESTATE: A PART OF LOT 7 IN - o

CHICAGD DOCK AND CANAL CCMPANY'S PESHCICO DOCK ADDITION IN SECTION i0, '-::

TOWNSHIP 39 NORTH, RANGE 14 EAST OF 2HE THIRD PRINCIPAL bERIDIANf WHICH
SURVEY 15 ATTACHED AS EXHIBIT 'A' TO THS DECLARATION OF OONDMINILR
RECORDED AS DOCUMEXNT NO. 88309162 AND AS “MFNDED FROM TIME TO TIME,

Y

"‘\'"' L]

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INIZFeST IN THE COOMION ELEMENTS,
IN QOCK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 PoR THE DURPOSES OF STRUCTURAL SUPBDE(".

INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FURTL IN DECLARATION OF
OOVENANTS, CONDITIONS, RESTRICTIONS ZND EASEMENTS MATE. BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 7, 1988 AND KNOWN AS TRUST MMBER 1043-99-02, CATZO JULY 13, 1988
AND REOORDED JULY 14, 1988 AS DOCIMENT 8B309150. 1 :

SEE SCHEDULE A FOR REMAINGER OF LEGAL

PIn ¥ 17-10-214-005 -

which has the address of 303 N. LAKEHSORE DRIVE UNITS 4802 AND 4803 . GHICAGO -
ISreet} {Coyd
Hiinois 60611 :

; {"Property Address™):
{29 Cousl .

TOGETHER WITH all the improvemcnis now ar hereafier erecicd on the propenty. and all casements, rights,
appuricnances, rents, royvaitics. mineral. oil and gas righis and profits, waiter rights and stock and all fixtures now or
hereafter a part of Ihcpropc'n Alls cpi'zccmemcandadu.uoncsh..ﬂ 2150 be covered by this Secusity Instrument. Allof the
forepoing is referred 1o in this Sccurity Instrunient as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfully scsed of the esiate hereby com-cvcd and kas the right o
morigage. grant and convey the Property and that the Propeniy is unencumbered. except {or encumbrances of record.

Bosrower warrants and wili dcfr:r-d generally the titfe to the Propertv against all clasims and demazads, subject o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniferin covenants for national vse a:_:d_non—unifonn covenznis with
limited variations by jurisdiction to constitule a upiform securily insirument covering real property.

HLLINOQIS —Singte Famdy—FNMA/FHIMC URKIFORM INSTRUMENT Form 2014 12783
AECADER FACAS ILLLANS FINANCIAL, NG . .
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if Lender required. mungzgc insurance as a condition. of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required te:mainiain the iasurance in effect until such 1ime as the requirement for the
insurance terminates in sccordance with Borrower's and Lender’s writlen agreement or apphcablc Iaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of 2n¥ part of the Property, or for convevance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a'isial taking of the Praperty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then dus, with any excess: paid 1o Berrower. In the event of a partial 1aking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

-1f the Property is aoandoncd by.Borrower, or if, dftcr notice by Lender 10 Barrower that the condemnor otiers io
makeanaward orsettlea c!mm fordamagcs, Borrower fails to rcspond to Lender within 30 days afier the date the notice is
given, Lender'is cuchorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propeniyv or
to the sums secured by this Security Instroment, whether or nol ther cue.

} Unless Lend or s nd Borrower otherwise agree in wmmg. any application of proceeds to principal shall not eatend or
postpone the due daié i the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymems.

10. Berrowe: Nt Released; Forbeararice By Lender Not 8 Waiver,  Extension of the time for payment or
modification of amortizalios oT the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall.nel orérate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o /commence proceedings against any successor i interest or refuse 10 extend time for
payment or otherwise modify ar: ortization of the sums secuted by this Security Instrument by reason of any demand made
by the ongmnl Borrower or Borrowe; s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tht<x7.rcise of any right or remedy. -

11. Successors and Assigns. Bound: Zoint and Several Lrablln}“ Co-s:gncrs. The covenams and apgrecments of
this Security Instsument shall bind and ben(fit the successors and: ass‘-!gns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrecinents shall be joini and several. Any Borrower who co-signs this Security
Instrument bui does not exegute the Note: (a}is co-signing this Security Instrument only to mornigage, grant and convey
that Borrower’s interest in 1hé Property under thetermz of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Secum) Instrument; and (77 agrees-that Lender and any other Borrower may agree 1o exiend,
moedily, forbear or make any accommodaticns with rogard.ta thc terms of this Secenty Instrument or 1he Noie without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Seanrisy Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is ﬁnall} interpreted: so thai the intires| or.other loan charges coliected or to be collecied in
connection with the loan exceed the permitied limits, then: {a>’apy such loan charge shall be reduced by 1he amount
necessary 10 reduce the charge 1o the permitied limit; and (b) anysrins already collected from Borrower which excecded
pérmitted limits will-bé refunded to Borrower. Lender may choose 15 siiake this refund by reducing 1he principal owed
under the Mote or by making & direct payment 10 Borrower. If a refund re fuses pnnCIpal the reduction will beireated as a
partial-prepayment without any prepavment charge under the Note. ’

13. ch:slstum Affecting Lender’s Rights.  1f enacimemt or expiraton of applicable laws has the effecr of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its serms, Lender, at its option,
may require ‘immcdiate payment in full of all sums sccured by. this Security Insriument and may invake any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall 1ake the sieps mnecified in the second paragraph of
paragraph 17, ) _

14, Notices. Any nolicc to Borrower provided for in this Sccurily Inst;umens < hali be given by delivering it or by
mailing it "By first class mail unless applicable law requirces use of another method. The i olice shall be directed 10 the
Property Address or any other address Borrower designates by notice t0 Lender. Any noiice 10 Lender shall be given by
first class mail to Lender's address stated herein or any oiher address Lender designates by notire ta Borrower. Any notice
prov tded for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender vhaa given as provided
in this paragraph. .

15. Gov ermng Law; Sc\erabx'lny This Securiiy Instrument shall be governed by federal Jaw'and the law of the
jurisdiction in which the Propcny is located. In the event that any. pro\'!s'.on or clause of this Secunity Insirument or the
Note conflicis with applicable, law, such conflict shall not affect other pravisions of this Security Instrumzaiior the Note
which can be piven effect without the' Lonﬂ:cung provision. To this end: lhc provisions of this Securiiy Instrament and the
Note are declared 1o be sev erabic.

16. Borrower's Copy. Borrower shall be given-one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Properiy or a Beneficial Interest in/Borrower, - If all or any part of the Propeny or any
interest in it iv'sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower i 90§ a natural
person) without Lender's prior written consent, Lepder may,-at its option, require immediate paymem in full of all sums
secured -by- this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Sccumy Instrument.

If Lender exercises this option, Lender shall give Borrowez notice nfaccc[cmhon The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instzament. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies pcrmmcd by this Secusity Instrument withow further notice or deniand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days {ar such ather penod o<
applicable law may specify for- :’emstaiement) before sale of the Property-pursuant 10 any power of sale contained in this
Security Instrument; or {b) entry-of a judgment enforcing this Security Instromen. Those conditions are that Borrower:
{2) pays. Lender all sums which shen-wounld be due under rhis Sccnmy instrument and 1le Note had no aeceleration
occurred: (b) cusesany, defauli of- any: other covenunts or agreements;. (c) pays all expenses incurred in enforeing this
Security Instrument, mc!udmg, hut not limited 10, reasonubie attorneys” fecs: and (d) 1akes such action as Lender may
rcasonablv require 10 assute.that the lien of this Security lustruntent, Lz,ndcr s rights in the Property and Borrower™s
obtigation ‘10 pay 1he sums secured. by this® Security Instrament’: sha]l continue unchanged. Upon reinsimiement by
Borrower. this Security’ Instrument; a"xd the obligations secured hereby shall'remain fully effective as if no acceleration had
oceuread: However, this right to rcmslatc shall niot appl}‘ in ‘hccasc ofacceicrahon under parsgraphs 13o0r 17,
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My new; fixed interest.rate will be equal to the Federal National Mortgage Association’s required net yield as
of 2 date and time of day specuﬁed by the Note Holder for (i} if the original term of this Note is greater than 13
vears, 30-year fixed rate mongag% covered by applicable BD—da) mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded {c the nearest one-eighth of one percentage point (6.125%), or {§i) if
the original term of this Note is 15 years or I&ss 15-year fived rale morigages covered by applicable 6D-day mandatory
delivery commitnents, p!us ﬁ\'e-elghlhs of one percentage poirit (0.625%), rounded 1o the nearest one-eighth of
one percentage point (0.125%). H this required net yield cannol be determined because the applicable commitments
are not available, the Note Holder will determine my interest rate by using comparable information. My new rate
calculated under. this Secuon HB) will not be greater man the Ma:umum Raie stated in Section 4(D) above.

‘C) New Payment Amoum and; Eﬂ‘ective Date

Hi choose to.exercise’ the Co'werslon Oplmn the Nole Ho]der will delennxr° the amount of the monthly
payvment that wounld be’ sufﬁc:em. to repay the unpeud pnnmpal 1 am expected to oswe on the Comersion Date in
full on the Ma!unty Daie at, my new ﬁxed interest rale in substanuany equal payments. The resull of this calculation
will be' Ihe new amount of my momhly payment. Begmnmg w:th -y first monthly paymeant after the Conversion
Date. Twill pa'.f ‘the new amoum as my monthly payment until’the Matunt}' Date.

C. TRAI\SFER OF THE PRDPERT\’ OR A BE:\’EFICIAL ]NTERI:S‘I‘ 1!\’ BORROWER

1. Until Borrower exercises ilie Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Upifarm Covenanl 17 of the Security Instrument is-amended to read as iollows:

Transfel of the Propem' or a Beneficial Interest, in Borrower. If alt or any pant of the Property or any
interest.in it is ssid or, uans;emed (or if a beneficial m‘em in Bomower is sold or transferred and Bomower is not
a natuml person‘ w? thout: Lenders prior.: wnuen consenl, Lenuer nay,.at its option, require immediate payment

in fulf of alt SUms, .:fwred b; this Secunty Instriument. Hmwever -this ophon shall not be exercised by Lender if

exercise is pmlubl_eg T edera! law as of the date of this: Secunty Instrument. Lender also shall not exercise this
option if: {a) Borrower cAus 23 to be sub'mtted to Lender :mormatmn required by Lender to evaluate the intended
!ransfetee as if a new Joan wire. bemg made 1o the tansferee; and O] Lender reasonably determines that Lenders
security will not be, :mpaned rrthe joan assumphon and that the risk of a breach of any covenant or agreement
in this Secunt} Instrumenl 15 acc»'-'ab]e to Lender.

To the extent perm:txed by comivadle law Lerder may charge a reasonable fee as a condition 1o Lenders -

consent to the [oan assumption. Ler ‘der also may fequu'e the tmns&znee 10 sign an assumption agreementi that is
arceplable to Lender and thal obhgates the tzansferee 10 Xeep’ all the oromises and agreements made in the Note
urtless Lender re!eas&s Bormwer m wrx{mg

Ii Lender e.‘aercrses the optmn 1g reguirg iv. i ediate payment in full, Lender shall give Borrower nolice of
acceleration. The notice shail: pmvlde a period rhnot ‘less than 30 days. from the date the notice is delivered or
mailed within whrc‘h Borrower must pay all sums secursa ‘w this Secum) Instrument. If Borrower fails to pay these
sums prior lo the expxmno'l 0( this period, Lender may m\nke any remedies permitted by this Security Instrument
wnhout fur:her notice or, dcmand on Borm“er

2. Bonnwar e.\eruse.a the Conversnon Option umler e ..undmuna stated in Section B of this Adjustable Rate
R1der, the amendment to Umform Covenant 17 of the Secmity J:strument contained in Section C(1) above shall
then cease to be in’ effect and the provisions of Umform Cm'&laf( 7 of the Security Instrument shall instead be
in effect. as follows:. . o
_ Transfer of the: Propem' ora Beneﬁcial lntcmst m Borewen 1 all or any pan of the Property or any
interest in it.is sold or. transferred (or if a beneficial interest in Bormower s s¢ld or transferred ang Borrower is.not
a natural perstm) wuhout u.-nders pnor wnuen consent.. Lender may, «*.its'option, require immediate payment
in full of all sums secured by this \ecunty Ins!rumem. However, this optior’ shall not be exercised by Lender if
exercise is prohxblted by ‘federal law as of the date of this Secur:tv Instrumeni:

I Lender exercises this option, Lender shall give Borrower notice of accelerri'wir The notice shal) provide a
period cf not !&ss than 30 days from the date the notice is ‘delivered or mailed withirrwhich Borrower must pay
all sams secuxed b5 thls Secunty lnstrument. i Bonower fails 16 pay these sums p.ior to the expiration of this
period, Lender ray invoke any remediés permitied by, t.‘us Security Instrument without fuither notice or demand
on Borrower. - THE INTIAL INDEX VALUE FD’I' HIS IOAN IS 7.94%

Rxder

7/ 7 f/ (Seal)

-Bonmower

et AV —:?/‘i‘ (Seal)

"""" -Bomorwer

Form ARR-E50 Backside Revisian Daze 127187

.

By SIGNmG BELO‘-\‘.’ Bonmﬁer accep!s and agrees 1o 1he terms and ccrvenants contained in tois Adjustable Rate -




