4N ‘\5@&@ v ka

UNOFFICIAL, COPY sy33asas

State of llinois FiiA Cone No.
Mortgage 131: 5751757—703

This Indenture, made this 29th day of June , 19" B9, between sm:mm BROOKS, A
BACHELOR

, Mortgagor, nnd

FLEET MORTGAGE OCRP.
a corporaiion organized and existing under the laws of the State of RHODE ISIAND , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as ia evidenced by a cerlain promissory note beunng even
date herewn.h in Lhe principal sum of SIXTY THOUSAND SIX HUNDRED SEVENTY OME AND 00/100
Dollars ($ 60,671.00 )

payable with interest at the rate of Ten and One-Half

per centum (10.500 %) per annum on the unpaid balance until paid, and made payable to the order ol‘l.he Mortgagee at its office in
125 EAST WELLS STREET, MILMRAUKEE, WISOONSIN 53201 , or
at such other place as the holder muy desigruse in wriling, nnd delivered; tha snid principal and intoresl being payabla in monthly installments of
FIVE HUNDRED FIFTY FOUR AND 98/100

Dollars (8 554.98 )
on the first day of Jsugust 1 , 19 BY |, and a like sum on the first day of each and every month thereafler until the note
is fully paid, except tizat the final pnyment nf‘prlnc:pul and interest, if not sooner paid, shall be due and payable on the (irst duy
of July 1 ,20 19 |

Now, Therclore, Lthe said Moy agor, for the better securing of Lo payment of the said principal sum of money and inlerest and the performance
of the covenants and agreements Tere n contained, does by these presents Mortgage und Warrant unio the Mortgagee, its suécessors or assigns,
the following described Real Esiple #ituale, lying, and being in the county of COOK
and the State of Illinoig, to wit:

LOT 32 IN HENING E. JUENSON'S MEADOW LANE SUBDIVISION, BEING A SUBDIVISION OF
LOTS 1 AND 20 IN DIEKMAN'S SUHDIVISI(IQOFTHEWESI‘I/ZOF'IHEEIJIHE‘ASI‘l/éOF
SECTION 11, TOWNSHIP 36 V.€.H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDIAN,
ACOORDING TO THE PLAT OF SAID TUBDIVISION RECORDED MAY 4, 1955 AS DOCUMENT
16225528, IN OOCK COUNTY, IL.INOIS.
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Thgether with all and singular the tenements, l'u'edlturnmts arr.l appuriemmceb thereunto belonging, and th= rer ts. issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or puw~r, and all plumbing and
other fAixtures in, or that may be placed in, any bmldmg now ar hereafter slanding on said land, and also all h‘\e estalr, vight, title, and interest
of the said Mortgagor in and Lo said premises.

This form is used in connection with merignges insured under the one- to four-Tumily programa of the Nationa) Hounlng Act which nquire
2 Crne-Time Morigage Insurance Premium payment (inchuding sections 203(b) and ('3) w accordanee with the m;,m!ubons for those programs.

Previpug edition may be used . HUD82116-M.1 (9-86 Edition)
until supphescgre,gxhausted Page 1 of 4 Loan #_ 709415-7 24 CFR 203.17(a)
Initial(n)
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To Have and to Hold the above-described premises, with the
appurienances and fixtures, unto the said Morigagee, ils successors
and assigng, forever, for the purposes and uses herein set. farth, free
from all righta and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinoiy, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgapor covenants and agrees:

To keep said premises in good repair, and not Lo do, or permit Lo
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended Lo be affected by virtue of this
instrument, not to suffer any lien of mechanics mon or materia}
men to attach to said premises; to pay to the Morlgagee, as
hereinafter provided, until said note is fully paid, {1) o sum suffi-
cient to pay all taxes and assessments on snid premises, or any tax
or agsessment that may be levied by authority of the State of 11-
finpis, or of the county, town, village, or city in which Lhe said
{and is situate, vpon the Mortgagor on nccount of the ownership
thereof; (2) a sum sulficient W keep all buildings thal may at any
time be on said premices, during the continuance of said in-
debtedness, insured for thy bencfitofthe Mortgagee in such forms
of insurance, and in suci._amounts, as may be required by the
Morigagee,

In case of the refusal or neriest of the Mortgagor Lo make such
paymenty, or to satisfly any pr.or.ien sy incembrance other than
that for taxes or-asgessementis ur said premises, or to keep said
premiges in good repair, the Morigriree may pay such taxes,
assessments, and insurance premiucs, “vhen due, and may make
such repairs 1o the property herein moicgrnged as in its discretion it
may deem necessary for the proper pres_rvalion thereof, and any
moneys 5o paid or expended shall become so'mich ndditional in-
debtedness, secured by thismorigage, o be pailu o walproceeds of
the sale of the mortgaged premises, if not othoowise paid by the
Mortigagor.

It is expressly provided, however {(all clther provisivzs of this
mortgage to the contrary notwithstanding), that the Mo tgagee
shall not be required nor shall it have the right to pay, cigthe rge,
or remave any tax, assessment, or tax lien upon or againot .he
premises deseribed herein or any part thereofor the improveinenl
gituated thereon, so long us Lthe Martgapgor shall, in good Faith, con-
test Lthe same or the validity thereofl by appraprinte legn! pro
caedings broughtin a court of compatent jurisdiction, which shall
operale Lo preveni the collection of Lthe Lax, assessmaent, or lien so
contested and the same or forfeiture of the snid premises or uny part
thereof to satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That he will promptly pay the priacipal of and interest on the
indebtedness evidenced by the said nete, al the times and in Lhe
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, togelher wilth, and in additien to, the munthly paymenls of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of ench month uniil the said note is fully paid, Lhe following sumy;

(2) A sum equal to Lhe ground rents, if any, next duu, plus the
premiums Lhat w111 next become due and payable on policies of fira
and other hazard insurance cevering Lhe mortgaged praperty, Fluq
taxes and assessments next due on the mortgaged properly (all as
eslimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before ene monih prior
to the dole when such ground renls, premiums, taxes and
aanegsmonts will become delinguent, such suma Lo be held by Mort-
gapgee in trust to pay said ground renls, premiums, taxes and

special assessmoents; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under Lthe note secured
hereby shall be added together and the aggregaile amount thereof
shall be paid by the Morigagor each month in a single payment la
?e u};:pbed by the Mortgrugee to the following items in the order sot
ort!

(i) gmund rents, if any, Lexxes, special assessments, fire, and other
hazard insurnnce premiums;

(31} inlerest on the note wecured hereby,

?u smortization of the principal of the suid nole; nnd

iv] late charges,

Any deficiency in the saomount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgugor prior to the due
datle of the next such payment, constitute an event of default
under this mortgrage. The Mortgagee may collecl » "late charge”
not {o exceed four cents (4e) fur each dollar {$1) for each payment
more than fifteen (16) days in arrears, to cover the exira expense
involved in handiing delinquent payments,

If the total of the puyments made by the Morigagor under
subseclion {a) of the preceding paragraph shall exceed the amount
of Lhe payments aclually made by the Morigagee for ground rents,
tuxes, and asdessments, or insurance premiums, is Lhe case may be,
such uxt:ess if the loan is current, at the option of the Mortgagor,
shall he t-mdﬂed on subsequent. pﬂymenw to be made by the Mort-
gagor, or refunded o the Mortgagor. If, however, the monthly
payments made by the Morigagor under subseclion {(a) of the
preceding paragraph shall notbe sufficient to pay ground renis,
taxes, and sssessments, or insurance premiums, as the case may be,
when the same shall become due and payeble, Lthen the Murtgagur
shall pay to the Morlgapee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
rentsg, taxes, assessments, or insurnnce premiums shall ix: due. 1M at
any time Lhe Mortgagor shal! tender to the Morlgagee, in accor-
dance with the provisions of the note secured hereby, Iull payment
of the entire indebtedness represented thereby, the Mortgragee shall,
in computing the amounl of such indebtedness, credit to the ac-
count of the Mortgagor any balance remaining in the funds ac-
cumuiated under the provisions of spbseclion (u) of the preceding
paagraph, I there shall be a defaull under any of the provisions
of this merlgage resulting in o public sale of the premises covercd
neeery, or i the Morigagee acquires the property otherwise nfter
defzoll, the Morfrugee shall apply, at the Lime of the commence-
menl ofarch proceedings or at the time the property is otherwise
nacguires, thie balance then remaining in the funds sceumulated
under subzecion (a) of the preceding paragraph as u credit against
the amount of principal Lhen remaining unpaid under said note,

And nx Addition al Sycurity for the payment of Lhe indebiedness
aforesaid the Mot ‘gago’ does hereby assim. Lo Ehe Mortgagee all
the rents, issues, ans reofits now due or which may hercafier
become due for Lhe uses the premises hereinabove deseribad.

That He Will Keep Lhe i rovements now existing or herealer
erected on Lhe morlgnged property, insured as may be required
from time to time by Lhe Morygzrag against loss by fre and other
hazards, casvalties nind contingencees iv-auch amounty and for such
periots as may bu reguired by the Mo stgagiee and will pay prompi-
Iy, when dug, any premiums en such iscayance provision for pay-
ment of which has not been made hereinbeior., Al insurance shall
be carried in companies approved by tiie Mortgagee and the
policies and renewais thereol shalt be held ‘v th e Mortgagee and
nave attached Ltheruto loss payable clauses inYaZon of and in form
acceptable Lo the Mortgagee. In event of Joas Marigagor will givo
immedinle notice by mail Lo-the Martgagee, who-may make prool’

Initlul(s)
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