02_1043464L5JNOFF|C|A|_;H o s

{Namz)

: @é% : 4901 W. IRVING PARK RD.
% % CHICAGO, (Addressy . LL.

® MORTGAGE| ;535545

Ot)'n,.., .

10th JULY 89

—~—

THIS MORTGAGE is madg this
between the Morigagor.
a
corporation duly organized and existing under and by virtue of the laws of the _MSLRPOPCEENIN0GE STATE OF ITIINDIAS JN
not personally but as Trustee under the prbvisiansbf a decd or gc;-ils in Tés'éc‘!,\ﬂy ifcéi:chd':ind delivered o )
said cozg)omtinn in pursuance of a Trust Agreement dated JU&.. 4 and known as Trust Number
1877 {herein ~Borrower™) 14 MAN HOME FEDERAL S&L {herein “Lender™).
WhEREAS BOrrower is indebted to Lender in the principal sum of US. 5 5,000 .00 .
which indebiedness is evidenced by Borrower's note dated July 10, 3989  a5d cxtensions and rencwals
thereof (herein = Mor<T). providing for monthly installments of principai and interest. with the balance of indsbiedness,
if not sooner paid. drcoad payvale endJuly 20, 1984 2~ 20000 -

E s made s SNk END TRuST Eoftbany 19

To Secure to Lendzr 'he repayment of the indebiedness evidenced by the Note. with interest thereon: the
pavment of ail other sums  with interest thereon. advanced in accordance herewith to protect ihe security of
this Mortgage: and the perfosmance of the covenants and agreemenis of Bormower herein contained, Borrower
does hereby mortgage. grant -id convey to Lender the following described propeny located in the County of

X - State of Minois: '

LOT 8 IN BLOCK 3 IN WCPER'S STONY ISLAND BOULEVARD SGBDIVISION

OF BLOCKS 7 AND B8 1IN 2Z27.PTNG ET AL PARTITION-GF THE WEST 1/2 _
OF THE HORTHWEST 1/4 OF SLCOCION 1, TOWNSHIP .37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPilL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PARCEL NO: 25-01-111-033

DEPT-GL T : S

TGO - TRAN GBSO 97722

2077+ E—-ET
CA0K COURTY RECORDER

which has the address of 8850 East End Ave.

iStrcet

Ninois 60617 {herein “Property Address™):
iZip Conde]

ToceTHeRr with all the improvements now or hereaiter erected on the propesty. and all casements. righis.
appurtenances and rents all of which shall be deemed 10 be and remain a part of the properivcovered by this Morigage:
and all of the foreguing. together with said propesty (or the leaschold estate if this Morigage s on a icaschold) are
herctnafier referred to as the ~Propesty” )

Borrower covenants tha: Borrower is lawfully scised of the esiate hereby conveyed and has the right to morigage.
grant and convey the Property. and that the Property is ynencumbered, excep: for encumbrances of record. Bormower
covenants that Borrower warrants ard will defend generally ihe titic 1o the Propenty against 2l elaims and demands,
subject iv encumbrances of recard. ‘

Equity Loan — Trust Mqhgage
FOMS %y W1224  DTE BTN
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10. Borrower Not iLl‘AM!Q&:ElEJ QJA L\\’mQ.QelsioX the time for payvment or

madification of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of
Borrowershall not cperaie to release, in any manner, the liabilty of the original Borrower and Berrower’s successors in
interest. Lender shail-not be required 1o commence procesdings against such successor or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in inierest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shiall not be a waiver of or preclude the exercise of any such right or
N remedy. '
- 11. Successors-and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All' covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs 1his Mortgage, but does not execute the Note. (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property 10 Lender under the terms of this
Morigage, (b) is not personally liable on the note or under this Mortgage, and (¢) agrees that Lender and any other
Borrower, hercunder may agre2 1o extend, modify, forbear, or make any other accommodations with regard io the
terms of this Merigage or the Note without that Borrower’s conserit and without releasing that Borrower or modifying
this Mortgage as to that Borrower's interest in the Property.
12. Notice. Except for's any notice required under applicable law 1o bc given in another manner. {a) any noitice 1o
- Borrower provided for in this Morigage shall be given by delivering it ‘or by mailing such netice by ceriified mail
addressed 1o Bolruwer at the Property Address or at such otheraddress as Borrower may designate by notice to Lender
) as provided hererd, and (b) any notice to Lender shall be given by ceriified mail 10 Lender's address siated hereinorto
such other address as ! ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be cee.n=d 10 have been given 10 Borrower or Lender when given in the manner designated herein.
I13. Governing Lzv; Severability. The state and local laws apphcablc to this Morigage shall be the laws of 1the
jurisdiction in which-the Froberty is located. The foregoing senience shall not limit the applicability of Federal law 10
this Mortgage. Inthe evenithau 2ny provmon orclause of this Mortgage or the Note conflicts with applicable law. such
canflict shall no1 atfect othér piovisions of this Merigage or the Note which can be given effect without 1he conflicting
provision. and to this end the or=visions of this Morigage and the Note are declared 1o be severable. As used herein,
~costs”, “expenses™ and “attemeys’iees” include all sums 1o the extent not prohibited by applicable iaw or limited
herein.
14. Borrower’s Copy. Borrower shall bofurnished a conformed copy of the Note and of this Mortgage at the time
: of execution or aftér rezordation hercof.
15. Rehnblllt:mon Loan Agreement. Boirswershall fulrll all of Borrower's obligations under any home rehabilita-
tion, lmprovcmcm Tepair, or othcr loan agre<ricnt which Borrower enters into with Leader. Lender. a1 Lender's
opuon may rcqu:rc Borrowcr lo cxecute and delivirio Lcndcr ina form acceptadble to Lender, an assmnmcm of any

conncct:on with :mprovcmcnts made ${e4 Propcrw
16. Transfiér of the: Property. If Borrower sells or t-ansfers all or any part of the Property or an interest therein
excluding (a) the creauon ‘of aTien or encumbrance subordinarz 1o this Morigage, (b) a transfer by devise, descent, or
. by operation oflaw upon thc dc:uh ofa;oml tenant. or (c) the ara ot of anv leasehold interest of three vears or less not
] containing an opiion iopurchasi: Bormwer shall cause 1o be sutun’uacd information required by Lender to evaluate the
transferze as ifd new loan weié being 1 made 1o ithe transferce. Borrov.er will continue 1o be obligated under the Noie
and this Mortgage unless Lender reléases Borrower in writing.

If Lender, on the b;:s:s of any mfonn'mon obtained rcgardmg the wransfzoee. reasonably détermines that Lender’s
security may be :mp'nrcd or thai_therfe is an unacceptable likelihood of a ireach of any covenant or agreement in this
Morigage. orif the requxred information is not submitted, Lender may declace utl of the sums secured bythis Morigage
te be immediately dusg and payable. If Lender exercisessuch cpiion 1o acceleratz; l.ender shall mail Barrower notice of
accelerationin 'lccordancc with paragraph 12 hereof. Such notice shall provide a pefiorl of notless than 30 days from the .
date th notice is mallcd or deh\'cred within which Borrower may pay the sums decis red due. 1 Borrower fails to pay ’
such sums prior io the’ expiration of such period. Lender may, without further notice or fumand on Borrower. invoke
any remedies’ pcrmmcd by paragraph 17 hereof: :

Nox-UNIFORA COVENANTS. Borro“ er and Lender, further covenani and agree as foltows

17. Acceleration; Remedles. Excepl as providedin pamgraph 16 hereof, upon Borrower’s rep h af any covenanul or
agreement of Berrewer in: this. Merigage, including the cmcnanls 1o pay when due any sums secarZd by this Mortgage, T
Lender prior to acceleratmn shall give notice 1o Borrower as provided in paragraph 12 hereof specifiiag: (1) the breach;
(2)theaction requ:red tocuresuch brcach (3) a date, not less than 10 days from the date the netice is mzil<a 1o Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specilieu in the notice %
may vesall in acceleration of the sums secured by this Mortgage, foreclosurc by judicial proceeding, and sale of the .
P (€1

roperly. The notice shall further inform Borrower of the right to reinstaie after acceleration and the right to assertin the .
foreclosure procecding the nonexistence of a defanil or any other defense of Borrower to acceleration and foreclosure. IT R .
-thebreachisnot cured on or before the date specified in the nom:e, Lenderat Lendcr 's option, may declare all of thesums
secured by this Morigage to be :mmcdnatc[v due and pavable mlhoul further demand and may foreciose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such procecdmg all expernses of foreclosure, inciuding. bot
not limited to, reasonable attornevs® fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Nonwithstanding Lenders acceleration of the sums sccured by this Mornigage
due to Borrower's breach, Borrower shall have the right-to have any proceedings begun by Lender 10 enforce this
Mortgage discontinued at any time prior o entry of a judgment enforcing this Morigage if: {a) Borrower payvs Lender P
all sums which would be then due under this Mortgage and the Iote had no accelerziion occurred: {b) Borrower cures
ali breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses mr:urn.d by Lender in enforcing the covenants and agrecments of Borrower coniained in this
Morigage, and in enforcing Lenders remedies as provided in paragraph 17 hereof. including, b nat limiled to. -
reasonabie attomeys’ fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the fien
of this Morigage, Lender’s interest in the Propcn; and Borro“ er'’s obhgauon to pay the sums secured by this Mortgage
shall continue ummpmrcd Upon such paymcni and cure by Borrower. this Morigage and the obligations secured
hereby shall remain in: full:-force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appomlmenl of Receiver. As additional security hercunder. Borrower hereby assigns to

i Lender the rents of the, Property, provided tha Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propen}. have the right to coliect and retain such rents as they become duc and payable.




