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RECORD AND RETORN TO: S\
CITY FEDERAL SAVINGS BANK —]EJCQQ:E;\C)

'C/0 CITYFED MORTGAGE COMPANY
100 NORTHEWEST POINT
ELX GROVE VILLAGE, JIL 60007

83335165

LOAN NUMBER: 28062781

_ BOSROWEZR: STOCK, JR.
MORTGAGE PROGRAM: A12

ISpace Abgve Thie Line For R ing Data}

THIS MORTGAGE (“Scourtiy instrument™)y is ghen on JULY 13, 1989
The morteagor is MAX J. STOCK, JR. AND EL"ZAB TR A. STOCX, HUSBLND AMND

WIFE

{*Borrower’). This Scourity Instrumen? ic given to CITY FEDERAL SAVINGS BANX whichisorganizad
and existing under thelanwsof  THE UNITED STATES OF AMERICa and whose zddsess s
300 DAVIDSON AVENUE , SOMERSET, HEW JERSEY 08875
*Lender™). Borrrwer ones Lender the principal sum of SIXTY FIVE THOUSAND AHD 007100
Dollars L8 & 65,000.00 y. This
debr is evidenced by Brmower's pote dated the same date as this Security Instnanent (*Not™). which proaddes for moathly
payvments. with the faliGe s if not paid carfer. ducand payableon AUGUST 01, 201¢ .
This Sceurity Instrument scozres 1o Lender: (3) the repavment of the debt evidenced by the Noie, with Inferest, and
all renewais, extensions and mzaifications; (b) the pavineni of 2l other sems, wiih imerest. advanced under paregsaph
7 o protect the security of this Hecarity Fnstrumeniz and (€) the performance of Borrowes™s CoveRanis and apreemenis
under this Security Instrument and *hic Nole. For this purposce. Berrower does hereby mongage zrani. 2nd convoy to
Lender the following described propraiylocated in cOooxX - County, Hlineis:

LOT 2671 I¥ ELX GROYE VI.LLAGE SECTION 9, BEING A SUBDIVISICH IR
SECTION 33, TOWNSHIP B3I NOFTMH, RANRGE i1, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDINC 1.0 THE PLAT THEREOF RECORDED JULY 1,
1960 AS DOCUMENT NO. 1789767"‘ Td COOK COGHTY, IL LINOIXS.

PERMANENT TAX HUMBER: @8 33 309 005 -

P
e mem—

PREPARED BY: ELAINE BENES -
K
89335165

oon-el "’14 8&

1514490 TRAN 67 G 9?;:;199 15:13:86G

#Hido 4y =89 [ISLES
oo LG ATY RECORDER o

which has the address of 232 WALNUT n‘:éé‘lg : . Et‘%d&}iv‘ﬁ#g- YIi'.L AGE

T H - . . PO ™
_ Minois %gagg { Properz:-l,\ddrx.ss ¥

TOGETHER WiTH all the improvements now or hereafter ctected on the prepcn\ 'u.d -ﬂl CUSCIICHTS, nnht
appurienanees, senls, royalties, mineral,-oil and gas rights and profits, water rights-and stock and alt fi X{UTes .NOW. Of -
hereafter a part of the property. All rv.plnccm:ms and additions shall also be coversd by this Security !nstrumen!. Al ‘
of the foregoing is referred 1o in this Security Instrument as the, “Praperiy?” ‘

BorrOWER COVENANTS that Borrower is fawfully suzcd of the csiaie hereby conveyed :md has the sight 10
mortgage. grant and convey the Property and that the Property Is unencumbered, excep for encumbrances of tecord.
Borrower warranis and will defend a:.m.nl]\ the titie to the Pmpcm against all claims and demands, subject to any

encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- _uniform covenants with
limited variations by jurisdiction o constitute 2 uniform security instrumen: covering: “reat pmpe—n '

- !LLINUIS—SW;)- Fam‘y-‘NMMFHLMC UNIFORM INSTRUMERT Cee : - Form 30124 1283
5:5;-5wsc-swnuu, - o nor. -
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- NQEEICIAL.CQ
If Lender requxma mou Ccfas acandit al Lhc ch 'YSccumv Instrument, Borrower

chall pay the premiums required to maintain the insurance in effect until such 1ime as the ~~auirement for the insurance 1erminates
in accordance with Borrower's and Lender's writien agreement or applicable law.

&. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or no: then due, with any excess paid 1o Borrower. In the event of a partia! taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Séc;:rily Instrument shall be reduced by the amount of the
procezds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the 1aking, divided
by (b) the fair market vajue of the Property immediately before the taking. Any budance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers io make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 davs afier the date ihe notice is given,
Lender is authorized to ~o‘,llect and apply the proceeds, at its Opuon, either to restoration or repair of the Propenty or 1o the
sums secured by this Sccurity lnsu‘umem, ‘whether or not thcn due

Unisss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponé the duc date of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10, Borrower Noat Released; Forbearance By Lender Not a Waiver.Extension of the time for pavment or modification
of amortization of tid sunis secured by this Security Instriment granted by Lender to any snccessor in interest of Borrower
shall not operate to reléasa the liability of the ongmal Borrower or Borrower’s successors in interest. Lender shall not be required
o commence proceedings 727inst any successor in interest or n:fuse to extend time for payvment or ctherwise modify amortization
of the sums secured by this' Serurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in Interest. Any forbearance by iender in exercising any nght or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

11. Successors and Aﬁlgns sound; Joint and Scveral Lnnb:ln), Co -signers. The covenanits and agrccmems of this Security
tnsirument shall bind and benefit 1< successors and assigns.of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreemcn'., shall be joint and scvcfal Any Borrower who co-signs this Security Insirument but
does not excouts the Note: (@) is co-signing t*as Security Instrument only to morigage, grant and convey that Borrower’s inerest
in the Property under the-terms of this Securisy Instrumeny; (b) is not personally obligated 10 pay the sums secured by this
Security Instrument; and (c) agrees that Lencer and any other Borrower may agree to extend, modify, foerbear or make any
accommodations with regard to the terms of tni. Srecurity Instrument or the Note without that Borrower's consent.

12. Loan Charges. 1T the loan secured by this’ Scuurity Instrument is subject 1o 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interesi. o Jther loan charges collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan ‘ha“ge shall be reduced by the amcunt necessary 10 reduce the charge
to the permmed limit; and (b) any sums already collected fron) Berrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by rc.'!ucmg the principal owed under the Note or by making a direct
pavment 1o Borrower. If a refund reduces principal, the reductioiy w Il be tredted as'a paniial prepayment without any pregayment
charge under the Note.

13. Legislation Affecting Lender’s Rights. 1f enactment or expiiaiion of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according teais terms, Lender, at its option, may requin-immediate
pavment in full of all sums secured by this Security Instrument and muy jr*"okc any remedies pzrmitted by paragraph 19, 11
Lender exercises this opuon. Lender shall take the sieps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided:forin ﬂus Security Instru nent shall be given by delivering it or by mailing
it by first class mail unless applicable Iaw requires use of another method. The norica.shall be direcied 1o the Property Address
or any other address Borrower designates by notice 1o Lender: Any notice 1o Lender sixil! be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. £apy notice provided for in this Security
Instrument shall be deemed 10" have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Lzw; Severability. This Security Instrument shaill be governed by federai taw and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or-clause of this Security insi~ament or the Note conflicts
with apphcable Iaw, such’ conﬁ:ci shall net affect other provxsxons of this Security Instrument ¢r th:: Note which can be given
effect mlhom thc conﬂscung provision. To this end the provisions of this Security Instrument scud .he Note are declared 2o

.be scvcrablc.

16. Borroewer's. Cop). Borrom:r shalt be given one conformed copy of the Note and of this Secuity Instrumeni.

17. Transfer of the Propcrh or a Beneficial Interest in Borrower, 17 all or any parnt of the Proper s oF any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender’s prior written consent, Lender may, at its option, require 1mmcd|a|c payment in full of all sums secured by this Security
instrumeni. However, this option shail not be exercised by Lender :f exercise is prohibited by federal law as of the date of this

Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of ageeleration. The notice shall provide a period of

not less. than 30 days from iht‘. date’ 1hc notice is delivered or madiled wuhm which Borrower must pay all sums secured by this
Sceurify lnsrrumem. 1§ Bormwer fails to pay these sums pnor 1o 1he.expiration of this period, Lender may invoke any remedies _"

permitted by this Security’ Instrument withoul further noti¢e or demand on Borrower.
18. Borrovier's Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the right to have enforcement

of this Security iastrument discontinued at any time prior 10 lhc carlier of: (a) 5 days (or such other period as applicable law - -.

may specify for rcmstalcmcm) before sale of the Property pursuant 1o any. power of sale contained in this Sccurity Instrument; —
or (b).¢eniry of a’ Judgmcm cnforcmg this Secumy Instrument.. Thoscwcondmons are thal Borrower: {a) pays Londer all sums
which’ shcn would be duc undcr this Secumy Instrument andithe ‘Note had no acceleration occurred; (b) curcs any default of
any othcr covenanis or agrccmems, (c) paysall capcnscs incurred:in enforcing this Security Instrument, including, but not limited
to, réasonable attorneys’ fees “and (d) takes such action as Lendcr may reasonably require 10 assure thai the lien of this Security
Instrument, Lender's nghts in‘the Property and Borrower’s ohligation to pay the sums secured by this Security Instrumeny shall
conlinte unchangcd Upon rcmstatcmcm by Borrower, this Sccuruy Instrument and the obligations secured hereby shall remain

fully effective as if no accelerauon had occurred. However, thss nghl to reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17: -

cs

S15-25704.0538 (3 of 4)

53%5.1_8958

]

s




