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(INCLUDING ASSIGNMENT OF RENTS} B £9335383

THIS INDENTURE WITNESSETH. THAT THE MORTGAGOR Josephine Tolbert
. i {whelher one or more),. of

733 W. S&th Place, Chicago in the County of Cook - . and State of liinois
MORTGAGES AND WARRANTS to the Mengagee, MERCURY FINANCE COMPANY of iLLINOIS of __Burbank
County of Cock and State of 1ilinois, to secure tha payment of a certain promissory note in the amount of
s &04L7 . 48 axpculed by the Mortgagor. bearing even date harewilh. payabie 10 the ‘order of dMortgagese, with the Final
instaliment due nct later than 9 - g 1992 ; any exiensions. renewals or, rodificalions of said note; and any cost
advancad ar expenses incurrad by Morigagee pnrsuant 10 is mortgage.’ m..ludmg withou! limitation, costs o! colleclion.
{hereinaiter the “incebiadness™), the following described Real Estate:

Lot 40 in Block 7 in HB Bryant Addition to Chicago Subdivision in’ th West one-: -

half of the South-West ome-quarter of Section 9, Township 38 m)rth Rarge 14
Zast of the 3rd principal meridian in Cook Courlf,f, Illz.noz.s. :

. ,:-:a.;f".-,s,.i.E, t"‘E?— 35383

TAX ID NO:  20-09-328-003

situated in the County of Cook N in the Staie of Winois. topaiher wiln all priviteges. easements and
appurienances, all reats. issues and prohis, all awards and paymenis made as a resull oliheexerciseo! the righto! eminent domain,
and all existiag and {fulure improvemenis and dixtures Tafl calleg the “Property™). herebv seleasing andwaiving ali sighis underand by
virtue of the Homestead Exemplion Laws o! this Sial?

Morigagor covenants that at the lime of execulion/nireoct! there are ao liens or e,.....:m’"ances on the Property except
Unity Savingz Asscciaticn -

This mortgage consists of two pages. The covenanis, condilons, provisions ang assignmment of renis appeaning on page 2 {the
reverse sicde of this mortgage) areincorporated nerein by referency and are a part herep! and shiall be DiLZing on e Mongagors,
their hetrs, successors and assigns.

The undersigned acknowledge receipt of an exact copy of this moilrace

DATED, This . 13th day of June - 1989 : . E‘;
—— 5= L
)f —&/2—7‘ et S ' (SEAL} 87{

STATE OF ILLINOIS i
ok
COUNTY OF
i. the untersignec notary 10 and ror.he Stawe asaid, DO HERESY yaqn-—»_ PR
14'--0&» -
4// _j

personally known {10 me 10 be the same :zerson whose name __.éz_ subscrided to the foregoing inilrumpent. appeared
befare me this Zay 11 person, and acknowiedged thateZhe _signed. sealec ang cetivered the saut insirsmen) ay&-_f
anc voluniary act, {or e uSes anc purposes theran 581 1orth, inclucing the relzase and waner of the nght of homesiezad.
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GIYEN ungar my nand and noiana seal, this

~ '8y

WAREREEY

This instrumen? was prepared by Eileen Finn 5 W tn S
R . _ INAME £ ADDAESS)
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| wnterest in said secumty whicl: b

" débt

UNOFFICIAL COPY '

C e THI':}GOVENANTS COHDIT!ONS PRDVISIONS AND ASSIGNMENT OF RENTS REFERRED TO ON PAGE 1 {THE REVERSE

SIDE OF TH[S MORTGAGE):

1. Morgagor shall keep the :mprovamem.s on the Propesty insuted against any loss or damage occasiohed by lite. extendded coverage pernis and
such other hazards as Mortgages' may tequire; through insuress app.-ovad by I-‘aﬂgageenn amounts 1ot less than the unpaic balance of the indte-
btadness plus any olher.indebtedness sacured by the Property, without co-insurance. The policies shall contain the standard mortgage clause in favor
of Morigagee and. unless Movigagee otherwise agrees in wiiting, 1he original of, it his | isnota fust morigage. a certificaie 07 memorandum copy of
alt policies oovenng ihe Propernty shau ba-deposited wilth Morigagee. Mongaqor shal” prompyy give notice of Ioss 10 insurance companies and
Mongagee.. Il this'is. a first mongage,; Morigiagee may’ ad;ust o compromisen.and: claiinand ‘3l proceeds ftom suth insutance shali be applied. at
Kortgagea's oplion, 19 the instaliments of the Note in Ihe inverse otdet of their maturmes o1 to the resieialion ol the dNprovemMents on the Plopernty.

. 2 .Mongagor.covenanis: io keep the Propeny {ree.rom olher liens and encumbrances supert 1o the lien o! this morngage: 10 pay all supenot liens
or encumbrances as they 20 dig; 1o kaap the P:operty in good and tenaniuble ‘condition and repair, and 10 testore o1 replace damaged or destroyed.

" impeovements znd fixtuTes: ROt 10-cominit wasle ‘or perriit waste 1o be committed tpon the Propeny: not 1o remove; demolish or matertially atter any
.- part of tha Propery without Mongages’s ‘prict. wiitten consent; except Morlgagox may temove a-fdure, provided the {ixture s promplly 1eplaced with

another tixtute of at least equal utility? to-comply with ali’ laws, ordinances, and- regu\ahons alfecting the Pm;aeny o parmidl.hiorgages and its au-
thotized représantatives 10 entar the Property al reasonabls limes 1o inSpect il (and at !.soﬂgagee < ‘opUoH. 16pail Of testore it: if this 1s a firsi thongage,
to pay Morigagee sufficient furdds at such times as Mongagee designales, 10 nay the estimated annuat teal estate taxes and assessments on the
Property and all property insurance pramivms (hereinatier "Escrow™), but, il nol designated fo be paid to Escrow. 10 pay before they become dekn-
quen? afl (axes, assessments and other charges which may be levied o1 assessed agamst the Propery. and 1o pay the propeny insuranse prersuams
when cue. Upot Msﬂgagorssfaiule 16 periormy any duty herein, Morigagee may, at s oplion and without notice. perform such duty, intluding wiihout
limitation paying any amount and 1he cost-of such performance shatl be due on demand and secured by this martgage. bearing inlezest from date -
curred untif date paid at the'lower of the annual percentage rale disclosed.on. the nate of even dale hatewith or the highest rate aliowsd by law. No
inletest will De paid on funds held in Escrow and they rnaybe commingled wilh Morigagee’s general Tunds.

- 3. Mongagee, wilhy.ul otice; and without tegard to the consideration, it any. paid therelo:, and notwithstanding the exislence at that time of any in-
ferior liens thereon, «haj  elease any part of the Pioperty ot any parson liabla for any indeblednéss secuted hereby. without m any way affeciing the
Labiity of any party to the Jdabledness and modgage and withett.in any way: al!ecmg the prioiity of the ken of this morntgage, 10 the full exien! of the
indebledness remaining un; < NJ heleunder, upon any, part of the sectutity nol expressly toleased, and may agree with any party obligaled on the Inde-
bedtednéss or having any ntr /5t in the Secutity described herein 1o extend the time for. pdyment'o! any or all of the indebledness secured hareby:
Such agreemant shall nol, in * [y way. 1elease or impak. Ihe fien hareo!, but shaﬂ extend the ten hereol as apainsi the title of ali parties having any

rolis subjecl 1o said uan

4. Upon default by. Mortgagog 'a., ' serm of an, m:mrnml emdencmg parl c: ali ‘of the ingdebledness; upon MOTGaHo! of a surely 161 any of the In:

edress ceasing 10 st beeomu'_g - otvent oc a subject of bankrupicy of dther insalvency proceedings; of upon breach by korigagor of any w-
venamn. or other - provision. hiagein,;all (e ndebledness shall at: Mocigagea's oplion be acceleraied. and become wmimediately due and payabls

Merigagee shalt have lawiut remedaes, ooy foreciosure, bul-{ailure to exercise any remedy shall Rot waive it and all remeties shali be cumulatg

tather than akernative; and in any st o ioteciose the lien hereo! or enipree any othet remedy of Mongagee undet 1his MoOTgage or any nsument

evigencing pan or. alt ot the ndebledness, therd si '.all be aliowed and inctuded as addiiona! indebledness in the decree for sale or pther judgment o1

aecree, all expendiures and expenses which iy = paid or ncuned by 0: on behall of Morigagee. including but not kmited 10 attorney’s and ke

fees.
5. Mengagee may waive any. de!aun mthou: wawiny any other subsequeru or pnor defauh b) Morigagar. Upon the cOmMMEancement of guring the

’ pendency ‘6t an action o' foredose uds mongage, of g1 torée any othet temedies of Mortigagee under il withou! regaro’io the ad-equac-,- of the Property

&S secinity: the court may 3ppoint'a teoerwer ‘of thie-Propery (ictiding hobestead intetest) without bond, ang may empower the receiver to take pos-

-. session of the Propeny ang coliec! e fents; issues.and pm" < f the Property, and exercise sucholher powers as the court may gran] unlil the confi-

enation of Sale, ana may wder the rents, issues and psofits whan = 6 ollected, 1o be held and appbed as the court may Grecl. invalidiy ot unenfarcea-
bility of any provision of this morigage shall not affect the vadie ar enlotceabim)v ‘ol any other provision. The covenants and egreements of ail
Mcn_gagors are joint and several. This morigage benems P.longag: 2, Hs suocessots and ass.-qns and xnds Kortganor(s) and mA:r respestinve heirs,
execulors. admrsYalers., suecessors and ass-g'xs. k
.B. 1t alt or any part of the Property or-either a iegal or-2qQuitable intes st thetein 1s so!d ortrans! ened by Morigagot wihiout Monigagee's Hnod witlen
_consent: excluding transfers by divise of descent.or Dy operation of law uran the death of a joint tenant ©: a partner of by the grant of a teasehokl
interast io a pan of ihe Propecy ol iues years ( or.}ass not containing an of.tior, to purchas ., hiorigagee may. al Mongagee's optan, detlate all sums
" securad by this Mor:gage immedialely due and payab!e 10'1he exton! alidwaa ty s !aw and g noiers} hereunder and any fature 10 exercise said c;mon

- -shaE net'conititle’a waiver of the fight 16 exermsa the sama at any cther timas:.

Assnnmem of Rents. To furlher secure the ndebtedniss, Wiongagor does Lere Sy Selt. assign and rransiet unio the Mongagee ah the renis. is-
sues and p:o‘rm now due and which may hereatter become due under or by virtue o7 ay lease. whelhet wnitlen oOf 01al. of any leltmng of. or of any
agreement ! ‘or.the use or occupancy of the Property o3 any part-thersol; which may 1ay o-haen heteloie or may be hereafter- made Or agreed to, it
being the inention hereby 10 establish an absolute transfer and assignment of a¥ sucheases =nd-agreements unio Moflgagee, and MMoitgagor Joes
hereby appoint rrevocably Morigages its true and lawfed  atloney {with os- without taking poss sssit 1 0f the Property} o rent. lease or iel all or any pos-
tion of the Property 10 any panty at such rental and ugon such terms as Marigagee shall in its discrilion determing, and to collect alt of saxd rents. is-
sues and profds arising Irom ot ac::rung atany ume heseatter. and alt nowduaoz that may hereal o1 hecome due.

- Morigagor represents and agrees that no rent has been or will e paid bj' anypelson in possess o ! any portion ofthe Propeﬂ)- Ior mpse than one
instalitnent in advance 2nd tha! the payment of none 5! the rents 10 accrie Tol any pollon of the said Trurery has been O will be waihved. teleased,
reduced, discounted or otherwse discharged or compromised by the Modgagoe. Morigagor wanves any soht of s&t oll aganst any PersOn N PASSEs-
sion of any portion 6! the P:opeity. Motigagor aglees not 1o funher assign z2ny of the reats or prolits o' ihe ’ropert)'

Nothmg heretn conwuined shall be coanstrued as. construting the Morgagee a morigagee in ;;ossess«:sn in 1 absence of the takng of atlual pas-
session of the Property by the Mortgageé: In the exsrcise of the powers herein granted Morgagee, nd liabus shali be asse'ted o enfotced agamst

Longagee. alt such habdity being expressl', watved and released by Mortgagor

Moctgagor further agrees 10 ass-gn ars transfer 10 Morgagee by separale writlen instrumant at tutyre leases (oo ab.or any part of the Proparty
and 1o execute and detreer, at the requ&s: ol the Mongagee ali such futher-assurances and assignmaents as Mongagee 7.ah ‘zo"i tERe 10 Lme reguute.

Alt lsases alfecting the Propenyshall be submitied by Mostgagor to‘!-:or!gagee 1o0:its appoval prior 30 he execulion trat7 ol AR approved and exe-
cuted leases shall be specifically assigned o Mertgagee ty instiument i1 form sahs.aclary 1o Mangages.

I it is the intention of the parties | thal \his assignment shalt be‘a present assignment, s e\'wessly understood ant 25:30d that Morgagee

sh:m nc: exerase uﬂ'f ot lhe ng"nsm- powers con!efred unit the mongage sh.all be in de'auh i
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