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MORTGAGE

. £33353393:
THIS MORTGAGE ismadethis. 10th .. _ dayof .JULY. ............. e e e mmeaee e aaaan
19. .89, berween the Mortgagor. .EARL . N« . RODEN .AND . CORNELIA -R.. .RODEN,. .HIS. WIFE, As
.JOINT TENANTS (herein *Bormrower™). and the Morigagee, EIRST . MIDWEST. BANK/S
B9 S 24 -8 4 1 5 I a corporation organized and
existing under the lawsof .. THE, UNITED. STATES. OF. AMERICA
whose address is . . 725 _WAURKEGAN, .ROAD .. DEERFIELD, .IL. .. 50015

VWHEREAS. Borrower is indebted to Lender in the 'Jnm::pnl sumof J.S.5 120,0080.00
which indebiednnss is evidenced by Borrower's note dated and exicnsions and n:m:u.ﬂs
thereof (hervin "ot} providing for monthly installiments of principal and interest. with the balance of indebtedness.
if not sooner paid. due and payableon . JULY .14, . 1990.......... PR '

Te SECURE to léncer the repayment of the indebiedness evidenced by the Note. with interest thereen: the payment
© of all ather suns. witli iiterest thereon. advanced in accordance herewith Lo proiect the secorily of this \Ions::u::- and
the performance of the coveliunts and agreements of Borrower herein contzined: Borrower does hcrcb\ moﬂgagf:. grant

and convey to Lender the folowing described property located in the Countyof . . . CODK . Siaicaf
llinois:

LOT 27 IN STONEBRIDGE HILL GNIT.2, BFING A SUBDIVISION OF
PART OF THE SOUTH BAST 1i/4 OF THE SOU1H WEST i/4 OF SECTION
7, TOWNSHIP 42 NORTH, RANGE 11, EAST .O¥ THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, LLINDIS.

which has the address o
{5ereey

Hlinois therein " Property Address ™)z
Fap Coaej

TOGETHER with all the improvemenis now or hercafier erceied on the property. and all easements. righis.
appurtenances and renis 21l of which shall be decined 10 be and remain a pasi of the propesiy conered by this Morigage:
and all of the forcpoing. together with said property {or the leasehold estate if this Marigage is on 2 isaschold? are
hieseinafter referred to as the “Property.™

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has dhic righi to morigage.
grant and convey the Property. and that sthe Propernty is uncncumbered. excent for cncumbrances of reconi. Bosmower
covenants that Borrower warrants and will defend generally the titic to the Propesty against all cl2ims and demands.
subject to encumbrances of recond.
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i6. Borrower Not Hel ; Y e for payment or modifica-
tion of amortization of e Jufs y 1his 2 3 or ip intérest of Borrower
shall net operate to release. in any maaner, the liability of the ori gma! Borrower and Borrower’s successors in interest.
Lender shall not be requited to commence proceedings against such successor or refuse to exiend time for
payment ot otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower’s successors in inierest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shali not be 2 waiver of or preciude the exercise of any such right or

remedy.
11. Successors.and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained shall bind, and the rights hercunder shall_inure to, the respective successors, and, _assigns-of-Lender and.

Borrower. subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shaH be j jointand
several. Any Borrower who co-signs-ihis Morigage. but does not cxecute the Note. (2)}is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mongage. (b) is
not personally liable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder

may agree to extend, modify, forbear, or make any other accommeodations with regard 10 the terms of this Morigage or-

the Note without that Borrower’s consent and without releasing that Borrower or modif}'ing this Mortgags as to that
Borrower's interest in the Progerty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cectified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other zdri-es: as Lender may designate by notice 1o Bormower as provided herein. Any notice provided for in this
Mortgage shall be Feemed to have been given to Borrower or Lender when given in the manner designated herein.

I13. Governiag Zow; Severability. The stare and local Jaws applicable to this Morntgage shall be the jaws of the
jurisdiction in which.lp: Property is located. The foregoing sentence shall not iimit the applicability of Federal law to
this Mortgage. In the'eyrat that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shail aot affect o b= nrovisions of this Mortgage or the Note which can be given effect without the conllicting
pro~ision, and to this end t/.e r‘ovisions of this Mcrigage and the Nole are declared to be severable. As used herein.
costs™, “‘expenses” and “‘ativrrievs” fees™ include all sums to the extent not prohibited by applicable law or fimited

herein.
13. Borrawer’s Copy. Barrowet sh il be furnished a conformed copy of the Note and of this Mortgzge ot the time of

execution or after recordation hereot.

15. Rehabilitation Loan Agreement. Fonower shall fulfili all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair. or other loan agreement which Borrower eniers into with Lender. Lender, at-Lender’s option,
may require Borrower to execute ané delivir 'o Lender. in a form acccptable to Lender: an -assignment of-any
rights, claims or defenses which Botrower may it2 /¢ against parties who supply labor, materials or services in conrection
with improvements made to the Property.

16. Transfer of the Property ora Beneﬁcml AR rest in Borrower. If ail or any past of the Property or any interest
in it is sold or transferred (or if a beneficial interest in sonower is sold or transferred and Borrower is not a naturai
persan) without Lender’s prior written consent, Lendes mav at iis option, require immediate paymeni in full of all
sums sccured by this Mortgage. However, this option shilll .ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. .

If Lender exercises this option, Lender shall give Borrower nntice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is delivered Griasailed within which Borrower must pay all sums
secured by this Mortgage. If Bemmower fails to pay these sums prior 12 2ae expiration of this period, Lender may in-
voke any remedies permitied by this Morigage without further notice er Zcnand on Borrower.

Nox-LinIFORM COVENANTS. Borrower and Lender further covenant and asrec as follows:

17. Acceleration; Kemedies. Except as provided in pamgraph 16 hereo’, snon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay «when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided i priragraph 12 hercof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days roin the date the notice is mailed
to Borrower, by which such breach must be cured; and {4} that failere to care such breach: v or befors the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by [Gdicial proceeding, sand
sale of the Property. The notice shall further inform Borrower of the right to reinstate after ac eleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowe: v acceleration and
foreclosure. If the breach is not cured on or before the date specified in the nolice, Lender, at Fepder's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further dernarcd and may
foreclose this Mortgage by judicial proceeding. Leadzr shall be entitled to collect in such proceeding 41l expenses of
foreclosure, ircluding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titic reports.

i8. Borrower's Right 1o Reinstate. Nowwithstanding Lender’s acccleration of the sums secured by this Merigage
due to Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mon-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and thc Notc had no acceleration occurred: {(b) Borrower cures all
breaches of any other covenants ar agreements of Borrower comained in this Mertgage; (c) Borrower pays 2l reasonable
expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. ard in
enforcing Lendzr’s remedics as provided in paragraph 17 hereof, including, but not limited in, reasonabic aitomeys”
fees: and () Borrower takes such action as Lender may reasonably require to assure thai the lien of this Morigage.
Lender’s interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect 2s if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hcn:bv assigns (o
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeni of the Property. Lender shall be entitled o have a
receiver sppointed by a court to enter upon, take possession of and manage the Property and o collect the seats of the
Property including those past due. ‘All rents collected by ihe receiver shall be applied first to payment of the costs of

management of the Property and coliection of rents. including. but not limited fo. receiver's fecs. premiums on receiver’s
bonds and reasonable attorneys” fees, and than to the sums secured by this Mortgage. The receiver shall be liable to
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