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State of lllinots Mortgage T 1654703

Fhiv Indemure, ade they 2187 —wommasma— day o JULY 10 89 bepween
PEBORAH M. HESS, MARRIED TO LUIS A, FLOCCO=-m=mcmmmme e i MOy BRI i
& CoTparatinn ongamecd and evsing uider the igss ol THE STATE OF RHODE TISLAND

Mortgay e
Witnesseth: That shereas the Momgagar is postis imdebied 1o the Mortpagee. das v evideaced by o cettam pronissary note bearing even

e BerewsUe me e prnoipad su o
ONE HUNDRED THERTEEN FHOUSAND EIGHT HUNDRED SIXTEEN AND NO/10O~~~~<Mhillarn ¢4 113,816.00
vl wirh mterestanghe tate of TEN AN ONE HALY
10,5 ok per st on the unpaid bafance andd paed, and made pavadle to the order of the Mortgagee at s sffice m
oo

vt

Al steh other plave as the BOdd iy desgrnate i swabmg, and dehivered the sad prncipabandnterest bemg pavable i monthly mstaliments of

ONECTHOESARD FORTY ONETAND 12 {00-=~w== e e e o e Dotlurn 3 1,041, 12 '
on SERTEMBER FST 190 B9 and a hhe somn o abe Bt day of each and evers moh theieafier anul the note w Tully pawd,

exeept that the il payeentof ool and etewestl nobsoones paid, shatl be due sod payvable o the st din ol AUGUST

IR

Now, Therefore, the sod Mot for the better séoun ol the pasiment of thie s prseysal sam of mones and aterest and the performiance
al the corenants amd agreements heres comtaned. does by shawpresents Mortgage and Warrant aita iie Morggtee, sts successors or assigns,
the Jollowiny desctibed Real Estate siiate, g, amd Dot 10 e sounly ol =o—eammm e e e COOR~emwm e e e

drd the State of Bopws, 10wyl

LOT 23 1N S.S. NIMBELL'S SUBDIVISION OF LOT Y/IN KIMBELL'S SUBBIVISION OF THE EAST
L/ OF THE SOUTHWEST 1/4 AND THE WEST 172 OF THY SDUTHEAST 1/4 (EXCEPT 25 ACRES IN
THE NORTHEAST COMNER THEREOF) OF SECTION 26, TOWNSATEP 40 NORTH, RANGE i3, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLIKGES,

13-k g 090
JJZ/Z/J (/_,l)- (U]

y hlujood

.

(} })[P ;7 ) ((\‘)K[ (/7

Together with alt and sngular the tenemenis, hereditaments and appurlenances thereunto belonging, and the rerds, maues, il profas thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distribuing heat, hpht wister, or power. amd all plumbing and
other fixttes m. or that may be placed i, any baikding now or berealter standing on sand ond, and abao all the estate, sght. bte, and micresl

of the sand Mortgagor i and 1o sand pretises

Thes torm is used in connaction with morlgages tnsufed under the one- to tuurdamily programs of the Nationat Housing AC! whith require
a One-Time Mortgage Insurance Pramium payment (including sections 203(b) st ap in accordanca with the regutations o7 those programs

Page ! ot 4 HUD-8Z118M.1 {9-86 Edltion)
24 CFRA 203 YHa)
Ty bbcnsie Cod Graat | sbos Bammwrs, Tanmw i

(rmat L gkga Hasomey boang I
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ol Toss o ot made prasipty by Morgganand cach msuranee
company concerned iy bereby authomzed and directed o ke puy
ment for such foss directly o the Mongagee instead of to the
Mastgagor and the Morigagee jomths, and e asurance proceeds,
af any part thereof, mxay be applied by the Mortgagee at 11y opuion
esthet to the reduction of the mdebtedness iereby secured or 10 the
restotabion ot repair of the property damaged. n event of Tore
cosure of Whis morgage or other transfar of Ore 10 the mortgaged
property m extimgushment of the wdebtedness secured bereby, all
right. titde ad interest of the Morigagor i aikd to any smsurance
polrcies 1hen in foree shall pass (o the pusvhaser of graiee.

That if the premuses, or any part theseol, be codemned under
any power of emined auasiin, or acquied Tor a public use. 1he
Jdamages, proceeds, and the consideration for such acquiition, (o
e extent of the full ameunt of indebiedness upon this Mortgage.
andd the Now secured hereby commming unpaid. are hereby asvighed
by the Mongagor 10 the Mortguese and shall be paid forthwith w
thre Mortgagee ta be applied byt zn account o The indebtediness
secured hereby, whether due or ned

The Mortgagor Further Agrees thai should this mortgage and
the note secured hereby nat be eligible forlinsieaee under the
Natora! Housing Act, within - NINETY
from the date beread twntien sdptemient of any offwer of the
Department of Housing and Urban Development weapthonsed
agent of the Secretary of Housing and Lirban Developny ne dated

sibseguent sohe  NINETY dayy
ume from the date of this morigage, dechning to nsure said ore
and this mongage being deemed conclusive proofl of such
mehgibility), the Morigagee or the holder of the nole may, at s
aption. declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this aption may sot b
excrened by the Morlgagee when the inehigslity for msusance
under the Nanonal Housing Act is due 10 the Mongagee™s fallure
o remi the mortgage thsurance premivm 1o the Depaniment of
Housing and Usban Development.

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby Tor a penod of
thirty 301 days after the due date thereof, or in case of a dreach of
any other covenant or agreement herein stipulated, then the whoje
of said principal sum remaining unpaid together with accroed in
werest thereon, shafl, at vhe election of the Morigagee, without
notie, become immediately due and payable.

ditys

And Tn The Event that the whole of said debt is geclared 10 be
due, the Morigagee shall have the right immediately 10 (oreclose
this mortgage, and upon the fiting of any bill for that purpose, the
cour! in which such bill is filed may at any ume thereafter, either
before or alter sale, and without notice to the said Mortgagor, of
any party claiming under said Morigagor, and without regard 1o
the solvency or insolvenicy of the person or persons lable for the
paymen( of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an onder 1o place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity ol redemiption, s a homestead, enter
an order placing the Mortgagee in possession of the premuses, or
appaint a receiver for the benefit of the Morigagee with pawer 1o
collect the rents, issues, and profits of the said premises durng the
pendency of such foreclosure suit and, in case of sale and a def
ciency, during the full siatutory period of sedemption, and such
rents, issues, and profits when colfected may be applied 1oward the
payment of the indebledness, cosis, taxes, insurance, and other

Hems necessary for the protection and preservation of the propecty
Whenever the sasd Mortgagee shallt be placed wm possession of
the above descrbed premses under an otder of 3 court i which
an action s pemding 1o foreckose dus mortgage or a subsequent
mortgage. 1he said Mortgagee, v s dnesetion, may  keep the
sid prenuses m good repan, pay such cesrent or back taxes and
assesstnests as may e due on the sid premises, pay for and
masntain such msurance m such amounts as shall have been re
yisred by the Mortgagee: Jease the satd premises 10 the Mor(-
papnr o others upon such terms and condtions, esther within
or beyord amy penod of redemphien, as are approved by the
court: codlect and recerve the rents, issues, and profits for the
use of the premises hersmabove desenbed, and employ other
persons amd expend asell such amounts as are reasonably
necessary 10 carry oul the provisions of this paragraph.

And in Unse of Foreclosure of thi mortzage by sad Mot
gagee w any vourt of law of equily, a reasonable som shall be
allowed for the sehentor's Tees, and stenographers” fees of the
complaimant i such proceeding. and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclysure, amd in case of any
other sl or lepal proceeding. wherein the Murgagee shall be
made a party thereto by reison of this mortgage, vy costs and
eapenses. and the reasonable fees and chitrges of the attorneys
or sdigitans of the Mortgagee, so made partwes, for services in
such sint or proceedings., shall be a further hen and charge upon
the sawd premuses snder this motigage, and all such expenses
shall beconie w smavch addnional indebtedness secured hereby
and be alfowed in any decree foreclosing 1his morigage.

And There Shall be Included i any decree foreclosng thy
piontgage and be pand out of the proceeds of any sale made m
pressannee of any such decree: (1 Al the costs of suct sum or
sutts, aduerising, sabe, and convevanee, mcluding attomeyy,
solicitors’ and stencgraphers’ Tees, outlays for documentary
evidence and eravof saxd abattact and examingtion of title, (2
all the moneys advaned by the Mongager, if any, for the pur
pase authonized v sse mortgage with nterest on such advances
at the rate set forta s rhe note secured hereby, from the ume
such advances are made b all the aecrued mierest remaining
unpaid on the indebiedne s hereby seeured: and 144 sl the sadd
principal money remainng andaid. The overplus of the proceeds of -
the sale, if any, shali then be paid-oehe Marigagos.

I the Mongugor shall pay sawenpiesst the me and o (he o
mannet aforesand and shall abide by comaply with, and duly per w
form all the covenants and agreements kercin, then thes con
vevance shali be nult and void and Mortgaaea=wll, withm thirty 8

op)
%
~d

£30) days after wrinien demand therefor by Moygagor. execute a
refease or satisfaction of thiy moertgage. and Morgagor hereby
waives the benefils of all slatutes or laws which reguire the
earhier execution or delivery of such release or satisfaciion by
Morigagee.

It is Expressly Agreed that no extension of the ume for pay
ment aof the debt bereby secuted gnen by the Mortgagee o am
sUCCesyar i aterest of the Mortgagor shall operate 10 release. in
any mannes, the onginal hatuiny of the Mortgagor.

‘The Coventants Herein Contained <hait hind, and the benefity and
advantages shall inure. to the respective bieirs, executon, ad
ministralors, successors, and asagns of the partes hereto. Wherever
used, the simgutar number shall mclude the pharat. the plural the
singular, and the eascubine pender shal) inciude the feminme.
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RIDER FMC #710048-7

Thiz Rider, attached to and made part of The Mortgage, tortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument')

ot M.ORESS, MARRIED TO LULS A, FLOCCY
between DEBORAL ML HESS, MARRIED TO LUTS A, FLOCC (the

"Borrower’) and Fleet Mortgage Corp. (the ''Lender') dated 7/21 ,

19 4y ,revises the Security Instrument as follows:

The lender shall, with the prlor approval of the Federal
Housing Commiziiorer, or his designee, declare all sums
secured by this fecurity Instrument to be immediately due
and payable {f ali“or.-a part of the property is sold or
otherwise transferred (ocher than by devise, descent or
operation of law) by the Yorrower, pursuant to a contract
of sale executed not later char 12 wonths (24 monchs {f the
property 1s not the principal or secordary residence of the
borrower) after the date on which the Security Instrument
is executed, to a purchaser wiora, credit has not been
approved Ln accordarce with the  requirements of the

Commissiorer.
s
mtEd l/ " / ) 19 L ‘1” s 8
oy}
_ r %Q
' L ( \r\ N S N
Wl A e N
BorTOWeT DERORAN M. HESS, MARKIED
TH LUTS AL FLOCCO
Borrower <~
DEFT-01 RECORDIMG s15.05 |

g gy
COOK

. COUNTY KECOROER

_Wnﬁnnn-
bu uU&LO?
P5-592 (2/89)

FHA Multistate Assumability Rider




