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State of Hiinols jetis? 3513 703
Mortgage

AN . 17th July 9
is1 > ik d f ] ’
JrosePEPBEE, W Y arciza 3. sreon B wige B e
VA
SO0 MORIGAGE QORPOFATION « Mongagor, and
a vorporation orgarised wd existing under the laws of the State of Illinois , Morigagec.

Witnesseth: That whereas the Mongxﬂ)é g&ﬂl %gso}ix t’u gngvhém}!g?#ﬂ:i_ euﬁis g;«\lgﬂmi/ﬂ)b certain promissory nole bearing even
}

tate herewdth, in the principad sum of
Dollars (580 +500.00

payable with interest 30 the rate ofel
percemum (20002500 o) per annum on the unpaid balance until puid, and made payable to the order of 1he Mongagee at its office in
13655 S, CICERDy QR , TLLINOIS 60445 , of
i oot i s b ; i
saven hondred bl e R ATE
Dotlrs & 706.45 )
otr the first day of , ar a like sum on the first day of cach and every month thereafter unlif the niste
is fully paid, except that the final gnwm of principal and tnterest, if not sooner paid, shall be due and payable on the first day
of August \ ﬁ .
Now, Therefore, the said Morgagor, for the betie: sexyning of the payment of the said principal sum of money and interest ardd the performance
of the covenants and agrecinents herein contained, does v ibmse prosents Mcnmiu(xl Wirent unto the Mortgagee, its SUCONSSOs oF ASSgIs,
the following described Keal Estute situate, ving, and being ir e county of
andd the State of Hlinols, 1o wil:
5 IN RIOCK 5 IN FREDERICK H. BARILETT'S THIRD ADDITION TO GREATER 79TH
STREET SUBDIVISION BEING A SUBDIVISION OF THME SOUTHEAST 1/4 OF THE NORTHWEST 1/4
OF THI: SOUTHEAST 1/4 AND 'PHE FAST 1/2 OF TH: SOUTHWRST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 2B, TOWNSHIP 38 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIMN, TN (QOCK COUNLY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE. ACCELERATION (LAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERELN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVEMANTS AND AGREEMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HEREOF.

Ttem # 19-28-419~019
ALso known as 7816 S. LAVERGNE AVENUE, BURBANK, ILLINOIS 60459

Yogether with all and singular the tenemends, hereditanents and appurtenanmce tereunto belongiag, wd the tents, issucs, and profits thereof,
andd all appamtis and fixtures of every kind for the purpose of supplying or distnibuting beat, light, water, or power, arxt all plumbing aid
other fixlarss in, of that may be placed in, any building now o hereaher stunding on said b, and also all the estate, right, titke, and intevest
of the said Mortgagor in and 10 said premises.

This forr 18 used In connaction with moitgages ingarod under the ong: to four-famiy programs of the National Housing Act which raquire
» One Time Murtgage insurance Pramium payment (including sectiona 2031b) and (] in sccordance with tha regulations for thase programs.
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of loss i not made promptly by Morigagor, and each msurance
compamy concerned is hereby authorized and directed o make pay
mieanl for stch loss directly 10 the Mortgagee mstead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereol, may be applied by the Morigagee at its option
either to the reduction of the indebiedness hereby secured or to Lhe
restration or reparr of the properly damaged. I event of fore
chsure of this mortgage or other transfer of tile to the morigaged
property 0 extingushment of the indebtedness secured hereby. ab)
right. Dule and smierest of the Monigagor in amd to any insurance
policies ten in force shall pass 10 the purchaser or grantee.

That of the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquistien. 1o
the extent of the full Zrcormt of indebtedness upon this Mortgage,
and the Note seeured hereby remaining unpaid, are hereby assigned
by the Mortgagor 1o the Mortpagee and shall be pud forthwith (o
the Morigagee 1o be applied by accoum of the indebiedness
secured hereby, whether due oron

The Mortgagor Further Agrees that Zaculd this morigage and
the note secured hereby not be eligible foiwsurance under the
Natanal Housing Act, wihin dass
{rom the date hereofl twritlen swtcm%g‘lxcmm: wfficer of the
Depariment of Housing and Urban Development or 2uthorized
agent of the Secretary of Housing and Urban Develypment daled
subsequeni to 1he dayy'
timg from the date of |Iﬁsi%%¥gage. declining 10 insure sad niole
and this mortgage being deemed conclusive proof of such inelp:Gilt
ty). the Mortgagee or the holder of the note may. at ns option,
declare all sums secured hereby immediately due and payable. Not
withstanding the foregoing. this option may not be exercised by the

Morigagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na
uonal Housing Act is due to the Mortgagee's fadlure 1o remit the
morigage insurance premitim to the Department of Housing and
Urban Development.

In the Event of default m making any moathly payment pro
vided for herew and in the note secured hereby for a penod of
thirty {300 days afier the due date thereof, or i case of a hreach of
any other covenant or agreement herein supulated, then the whole
of said principal sum remaining unpaid together with accrued n-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immiediately due and payible.

And In The Event that the whole of said debt ts declared 10 be
Jue. the Morigagee shall have the right immediately 10 foreclose
ihis mortgage. and upon the filing of any bill for that purpose. the
count in which such bitl i filed may at any tme therezfier. either
befote or after sale, and without notice 1o 1he said Morigagor, or
any party claiming under said Maitgagor, and without regard o
the sofvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applicatzons for appointmnent of a receiver, ur (or an order to place
Morigagee in possession of the premises and without regard o the
value of said premises or whether the same shall be then occupied
by the awrner of the equity of redemption, as a homeslead, enter
an order placing 1the Marigagee in possession of the premises, or
appoint a receiver for the benefit of the Merigagee with power 1o
collect the rents, mssies, and profits of the said presuses dunng the
pendeney of such foreclosure suil and, in case of sale and a defl
ciency, dunng the fulf statutery period of redemption, and such
rents, issues, and profits when collected may be applied 1oward the
payment of the indebledness. costs, taxes, insurance. and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mongagee shall be placed in possession of
the above described prenuses under an order of 4 count in which
an action is pending to foreciose this mostgage or 3 subsequent
mortgage. the said Mortgagee, i iis discretion, may keep the
sard prenmnses i good repair: pay sich current or back taxes and
assessmenty as may be Jue on the sard premises, pay for and
maintain such insurance 10 such amounts as shall Rave been re
quired by the Morgagee: lease the said prempes (o the Mont
gagar or others upon such terms and conditiens, either withm
or beyond any penod of redemplion, as are approved by the
court; collect and recewve the rents. ssues. and profus for the
use of the premises heremabove described; and employ other
persons and experd siself such amounts as are reasonghly
necessary ta carry out the provisions of this paragraph.

And In Case of Forecloaure of this mortgage by said Mori-
gagee i any court of law or eqinty, a reasonable sum shall he
allowed for the soliciior™s Tees. and stenographers’ fees of the
compiainani in such proceeding, and also for all outlays for
documentary evirence and the cost of a complete abstract of
title for the purpose of such foreckwure; and in case of amy
other suil. or kegai proceedimg. wheren the Mortgagee shall be
made 4 party thereto by reason of this mortgage, s costs and
expenses, and the reasonable tees and charges of the attome~
or solicitors of the Mongagee. so made partics. (or services 1n
such sunt or proceedings. shall be a further lien and charge vpon
the said premuses under this morigage, and all such expenses
shall become so much additiwonal indebredness secured hereby
and be allowed 1n any decree foreclosing this morigage

And There Shall be Included in any decree fareclosmg this
portgage and be pad out of the proceeds of any sale made in
pussuance of any such decree: <) All the costs of such suit or
suissoadvertising. sale, and conveyance, including atiorneys’,
solistiees. and stenogranhers’ fees, outlays for documentary
evidence 7nd cost of said abstract and examination of title: 1)
ail the meaers advanced by the Mongagee. if amy, for the pur
pose authorzcd in the mortgage with mterest on such advinces
at the rate set foith in the note secured hereby, from the time
such advances ave_ maze: (4 all the accrued inerest remaining
unpaid on the indebeeiness hereby secured; and 14 all the said
principal money remaiming urpaid. The overplus of the proceeds
of the sale, if any, shall thez-be.paid (0 the Mortgagor.

If the Morigagor shall pay sard note at the time and i the
manner aforesaud and shall abide by, comply with. and duly per
form all the covenants and agreement-necein, then this con
veyance shall be null and voud and Motipugee will, within thiny
(30) days after writien demand therefor by boiigagor, execuie 2
reiease or salisfaction of this morigage. and ~Meagagor herehy
waives the benefiis of alt statites or laws which-reguire the
carhier execution or delivers of such release or satisfacuon

Mortgagee.

I is Expressly Agreed that no exiension of the ime for pay
ment of the debt hereby secured given by the Morigagee 1w any
successor i mterest of the Morgagor shall operate 1o release, In
any manner. the onginai habiliy of the Mortgagor

The Covenants Hereln Contained shall tind. and the benefits
and advantages shall inure. to the respective heirs, execuon,
adminmstrators, successors, and assigns of the parties hereto.
Wherever used. the singular number shalt wclode the plural, the
plural the singular, and the masculine gender shall include the

feminine.

Page Jof 4

HUD-92118M-1




UNOFFICIAL COPY

LOAN# . 003261-4

casew _ 1313577 3513 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums securad by this morigage to be immediately due and payabie it all or a pan of the propenry is sold or
otherwise transterred (other than by devise, descent or operation of law) by the mortgagor, pursuant 10 &
contract of salz axeculed no later than 12 months after the date on which the mortgage is executed to a
purchaser whiosc credit has not been approved in accordance with the raquirements of the Commissioner. (If
the property 18 not e principal or secondary residence of the mortgagor, 24 months” must be substituted for

"12 months.”)

"7 R .
Sl )  duly 17, 1989
Horrowar  popgker k. WELAL, J /

a %/ o/ o quya7, 198
Borrow

Horrower

Borrower

State of L L R L. )

. o
County of . k..:.‘f...L’_‘_i_&-,:___, e

I the undersigned. a notary public in and tor the said Counly. in the State atoreseid, DO HEREBY CERTIFY
that  ROBERL L. WELSH, JR._ and ANGELA J. WELSH, His Wife. .. .. . <\ o
personnally known to me to be the same person . Swhose name . Ssubscnbaed lo the iorspainginstrument,
appeared before me this day in person, and acknowledged that . __. M2 . Ysrgned, sealed a1 dehvered the

sad instrument as ... THEIR free and voluntary act, tor the uses and purposas thevaie sel lorth.

Given under my hand and othcial seal. this - dayot .. _.. +‘_.‘]’..§..<L-uhﬂ e 19\3
t .

(

. ,,/_/‘\‘{..‘:. O deap i, &..XL:_\..&‘Q\—-—'
{ I Notary Public

kY
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W Bauer e e e s e
j&?;::c, cpate of “?‘;‘;’;‘92 Commission Expires
M';‘o(‘}irr‘:\missmﬂ Lepnes 2
nt was prepared by Midwest Funding Corporation
1020 31st Street, Suile 403, Downers Grove, lllinois 60515




