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80 THIS M{))\'!'(if\('i{!v-i“(t';'.‘sv.utrlg “N:u;{‘;{;;{ &(s)sl!!;[l;qtnl;m Vi RRIED o COTHER AN I .
B Themoryager s GARL . DAY b S MARRLER IO EACE H .. CLARENC
l‘“ D “)Mlh ‘LV H‘\h("j‘m"[ STOWERS (“"Borrower™). This hu.urny [nstrument is given to

ENAE: & ?e&ir@%ﬂn%ﬁxgpéw.ﬁﬁg?ﬁmlan ey which 1 vrganized and existing

unzder the laws off
1001 Laka Streat = ol Rark, BIneIs 80300 s
Borrower owes Lmdcr thonpizicipal sum of and Pne Hundred Twenty and n
). This debt is evidenced by Iiurruwu snote

- Dollacs (US
ddtul Hn same d.m ith Hm Su M !- hhslmuu.g! {"Note’ )r wbu.lﬂjrf:rw:h.s Jor monthly payments, with the full debt, if not
Thas Securnity Instrument

patd carlier, due and payable on
secures to Lender: (o) the repaymer't o the debt L\rldLIlLLd by the Note, with interest, and all renewals, extensions and

muodifications, (b} the payment of atl otber sums, with interest, sdvanced under paragraph 7 1o profect the security of this
Security Instrument, and (©) the performange of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower Ocs urchy mortgage, granl and convey to Lender the following desceribed property
County, Hlinaois:

located in

LOT 43 1Y CUMMINC ‘MA N S Fe AL ESTA
SIperT an 9TH AVEM ?;ON LTHE S
ME ST Aeen a0 'lr:LAT HFRrns !
95959 N FERR 24, IN CODK cbuurv

PERMANENT INDEX HUMP 15-15-431-011

2125 S, 10TH AVENUE MAYHOOD

which s The BUUIess OF o e e et b e e e en et et e e b aeeararens ,
{Stroet) 1Cay]

Minon ("Property Address”);

ToGriHEr WITH off the improvements now or hereafter erected on the propecty, and all cascments, nights,
appurtenances, rents, royalties, mineral, ml and gas rights and profits, water rights and stock and all fixtures now or
hereatter s part of the property. All replacements and additions shail nlso be covered by this Secunty Instruiment. All of the
foregomy s refersed toan this Secunty Instraument as the " Property.

HBorrows kR CoviNasTs that Borrower is lawfully seised of the estate hereby conveyed and has the nighn to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECCRITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited sanntions by jursdiction to conshitute o uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or apphicable law.

8. Inspection. Lender or its agent may make reasonable entries u:pon and inspections of the Property Iender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseqgueniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1al taking of the Property, the proceeds shall be apphed 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers to
make an award o= settle a claim for damages, Barrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isauhorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured hy this Security Instrument, whether or not then due.

Unless Lead v and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No. Released; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall mot.Cperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 'o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amorsization of the sums secured by this Securily Insirument by reason of any demand made
by the original Borrower or Borrower’s successors in intlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie ex=~cise of any right or remedy.

11, Successors and Assigns oound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Enstrument shall bind and benzat the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)1s ro-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tliecerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunity Instrument; and ¢} agrees that Lender and any other Borrower may agree to extend,
modify, fcrbear or make any accomsmodations witk' 1egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Cecuiity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iafcrest or other loan charges collected or to be collecied in
connection with the Joan exceed the permitied limits, then: 74! any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timis; and (b) dnvsums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chocse 1 make 1his refund by reducing 1the principal owed
under the Note or by making a direct payment to Borrower. If a refuar reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or exrantion of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceal le according to its terms, Lender, at its option,
may require immediate paymeat in full of all sums secured by this Security- Eisirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall 1ake the/sie s specified in the second paragraph of
paragraph 17,

14. Notices, Any notice io Borrower provided for in this Security Instrumer/: sh2)l be given by delivering it or by
mailing it by firsi class mail ualess appiicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice ta Lender. Any rlovce 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeio Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaldars and the law of the
Jurisdiction in which the Property is located. In the event that any provision or cluuse of this Secuity Dhstrument or the
Note conflicts with applicable law, sueh conflict shall not affect other provisions of this Security Instiurient or the Note
which can be given effect without the confliciing pravisian. To this end the provisions of this Security Inarument and the
Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender’s prior written consent, Lender may, at its aption, reguire immediale payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
ol pot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Ensirument. I Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumem without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time priar 10 the earlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement; before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default ol any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securny Instrument, inclnding, but not limited 10, reasonable atforneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrumeni shall continue unchenged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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