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MORTGAGE 269325-9

FHIS MORTGAGE  (USecurity Inarumenmt™ s givenon JULY 18
v 69 The o (ROROT IS HARRY R- (:AVIN' JR. AND GRACE M. GAVIN’ HUSBAND AND "JIF

“Rortower™) Fhis Seenty lostroment i gnento THE TALMAN HOME FEDERAL SAVINGE AND
LOAN ASSOCIATICN OF ILLINOIS ,
which s organ sed amd canding under the lawsof - THE UNITED STATES OF AMERICA. and whose address s
4242 NORTH HARLENM ’ ‘
NORRIDGE, ILLINOIS /60634 *lender™)

Borrower owes 1 ender the prncszad sim of

THLIRTY THOUSAND AND NU/100

Dodlurs (UE08 30,0060.00 ). This debit s eviddenced by Borrower's note

Jated the saone dile as this Secuarity Instrwinant (“.\'ntc")_, wihneh provaides for monthly payments, with the tutl chebr, it o
pand carher, due aid pay able on AUGUST 1 ’ 2004 This Secunty Instrument
cecures o 1ender G the sepayment of the debeCradenced by the Note, with interest, and all refewals, extensions and
todstications, (i the pay ment of all other sums, wigh/rierest, advanced ander paragrapgh 7 o proteet the seaiiny of ths
Secunity stiument, and v the performance of Borrdwer's corsenams and agreoments under this Secunity Instgment and
the Note Far this purpose, Borrower does hereby mortpagergaant and cunvey ta Lender the following deseribed property

lovited in COOK Counig Hlinms

LOT 27 IN DES PLAINES TERRACE UNIT (NUMBER 4, BEING A SUBDIVISION-.

IN PART OF LOT 2 IN CONRAD MOEHLING'S SUBDIVISION IN THE WEST 1/

OF SECTION 8 AND THE EAST 1/2 OF FRACYZONAL SECTION 7, TOWNSHIF

41 NORTH, RANGE 12, EAST OF THE THIRD PRIICIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

09-07-423-007-0000

which has the addicssof 681 WEST WAIKIKI DRIVE _ DES PLAINES

[Srruet) 1.1y

Bl Crlropernty. Addies'),

60016

Feowot e WTH sl the anprosements now i herealter erected on the propertny, amd all cascinents, nights,
apputienances rents tovalies, soered o and gas nplds and profis wiles bty and srock and all ivtures now o
heteatter a patt o the propests Al repiocements and additions shall also be covered by this Secunty Instrument: Albof the
loregommy s telerted toon this Securaey Lastrument acthe “Pioperty

Boigome LR Cov i as s that Hortower os Tisdully sersed of the estiede hersby comeyed and has the nght o
mortage, grant amd vonses the Property and thae the Property s unencumbered, eacept for encumbrances ol record
Horrower warnants aned sl deferd gencrally the utle 1e the Property aganst all clnms ard demands, subject 1ooany
cocutithranes ol recerd

P STt RS ISNSTRUATESNT comthines anslors covenants for nanonal sse ond non-unfonm covenants wath
Tt vaiatosis By jupisdiction to constilute o umform Ssecurity BIrinent covening 1eal property

.

ILLINOIS Sy, FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12,83
& sran et BRI AL E AT e e et Amendad 5/87
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If Lender reguired prorigape imsutance as 4 condiiion of making the loan se urced by this Scecunty Instrument,
Horrower shall pay 1he premiums required to nuamtan the msurance m efect unnt such time as the requirement tor the
IMsursnee ternumates in accordance with Borrower's and 1 ender's writien agreement ot applicable Taw

B. Inspection.  Lender or its agent may mahe reasonable entnes upon and mspections of the Property
shall give Borrow e notwee at the time of or prior £ mnomspeciion specily g reasenihle canse for the imnspection

9. Condemnation. The proceeds of ans award or chum for damsges, diredt o comseguentalom vonnection with
any condemmanon or other tahing of any part o the Properiv, or For comvesame e n heo aof condemmation, are heveby

[ ender

assigned and shall be pind 10 ] ender
I the event of a totak taking of the Prope.ns. the proceeds shall be applied to the sums secured by s Secenny

Instrument. whether or not then due, with any exce s patd 1o Borrower [n the esvent of a partial waking of the Properts,

unless Borrower and Lender otherwise dgree m writin, the sums secured by thic Security Instrament shadl be reduced by

the amount of the proceeds muluphed by the follown 1 fraction. (a) the total smount ol the sums secured mmmediately

before the taking, divided by (b) the tinr market value of the Property immediately before the tabing Any balance shali be
paid to Borrower.

If the Property is abandoned by Horrower, or o, wfler notice by 1 ender te Borrower 1hat the condemmnor offess 1o
make an award orsettle a claim for dumages, Borrower il to respond 1o Lender within 30 days after the date the netee s
given, Lender isduthorized to collect and apply the proceeds, ity option, either to restoration or sepinr ul the Property or
10 the sums secured bathis Secunty Instrament, whether or notwen due

Linless Lenderand Borrower otherwise agree m writing, any apphcanon of proceeds to prmaipal shall not extend or
postpone the due dute of the monthiy payments referred toan paragraphs 1 and 2 oy change the amount of such paviments

10. Rorrower Mot Released: Forbearnnce By lLender Not a Waiver.  Fxiension of tiwe trme [or payment or
moddication of amortesvoen o the sums secured by thes Secunty Instrument pranted by Fender toany sicessor m
interest of Borrower shall nat oferate to release the labihity of the nogimal Horrewer o Bonrewer’s socvessor i anterest
Lender shall not be required’to/commence proveedings sgainst any suecessor inomterest o retuse to extend ame Tor
payment or etherwise modify ansor lization of the sums secured by this Securnity Instrument by reason of any demand made
by the ongmal Borrower or Borivwer's successors tnnterest. Any forbeirance by Dender mexerciamg any right or remedgy
shall not be a waner of or preclode thelesdrase of any night or remed:

11. Successors and Assigns Buurs; Joint and Several Liability: Co-signers.  The conenants and agreements of
this Secursty Instrument shalk bind and benefivine successors and assigns of Lender and Horrower, subjpect to the prosmsiens
of puragraph 17. Borrower’s covenants and aereesnents shabh be goint and ses eral. Amv Borrower who co-saigns Uns Securniy
Instrument but does not execute the Note: (s Cossigning this Secuniy Instroment only to mortgage, grant and consvey
that Borrower's interest in the Property under thedesms of this Secunity Instrument: thy s not personally obhgated to pay
the sums secured by this Secunty Instrument: and (¢ agrees that Lender and any nther Borrower may agree lo exlend,
modify. forbear or make any accommodations with wgard 1o the terms of this Secary Instrument or the Note witheut
that Borrower's consent

12. Loan Charges, I the Joan secured by this Sedunie) Instrument as subject woabaw whneh sets massmum loan
charges, and that law is fimally interpreted so that the aaterest or other Joan charges collected or 10 be collected 1
connection with the loan exceed the permiuned Iimis, then: (adany such loan charge shall be reduced by the amount
flecessary to reduve the charge to the permitted hant; and th) any'sums already sollected from Borrower which exceeded
permitted himits will be refunded (o Borrower. Lender may choote smmake this refund by reducing the primcipal owed
under the Note or by making a direct payment 1o Borrower 10a refund/reZuces prncipal. the reduction » il be treated as a
partial prepayment without any prepayment charge under the Note

13, legislation Affecting Lender’s Rights, I enaciment as/Sxpiration of appheable laws has the cffecy of
rendering any provision of the Note or this Secunty Instroment unenforceableficeqrding toais terms, Lender, i its option.
may require immediate payment in full of all sums secured by this Securiydpstrament and man s oke any remedies
permatted by puragraph 19, If Lender exercises this option, Lender chall take the viegsspecitied i the second parsgraph of
paragraph 17

14. Notices. Any notice to Barrower provided (o5 i thas Secunty Instrumeitt sHall be piven by debvennp it or by
maiking it by first class mail unless appheable law requires use of another method The notice shall be directed 1o the
Property Address or any other address Borrower designates by nobiee ta Fender Any nolsde o T ender shallb be grven by
first cluss matl ta Lender's address stated heremn ar any other address T ender designates by ndince s Horramer Ans netice
provided for m this Security Instrument ball be deemed to hasve been given to Hetrower or Tendes sopen piven as provaded
in this paragraph

15. Governing Law; Severability.
urisdiction in which the Propeniy s located. In the event that any provasion oi Clause of This Securiey/gsstirument ar the
Nole conflicts with apphicable baw, such conflict shall not affect other provisions of this Sceunty Instrumentor the Note
which can be given effect without the conflicting prosision. To this end the prosasions of this Secunity Instiwivent and the
None are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be gnven one confurmed copy of the Note and of Hus Secunty instrament

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all v any part of the Properiy or any
terest s sold or transferred (or i a benefictal interest m Borrower is sold or transferted and Horroswer s noz o natund
persan) without Lender's prior wrinten consent, Lender may, atits opiion, reguire mmmedite payment o full ot alt suins
secured by 1his Securny Instrument However, this ophon shall not be excresed by Fender if exercise s profubitet o,
federal law 2y of the date of this Security Instrument

If Lender exercises this opiion, Lender shall gne Borrower notice ol aceeleraton The nonice shall provide i pernnd
al ot Tess than 30 days from the date the notice is delivered or mailed within which Borrower mast pay allsums securad by
this Security Instrument I Bosrower fails to pay these sums prior Lo the expiration of this pernod, Lender may snvoke any
remedies permited by this Securny Instrument without further notice or demand on Borrower

18. Rorrower’s Right to Reinstate. I Borrower meets certain condiions, Borrower shall e the rght to have
enforcement of this Security Instrument discontmued al any ume prior o the carbier of (a) S disss (or such other peruod o
apphcable Taw may specily for reinstatement) before sale of the Property pursuant toany power of sale contiined in this
Sccurity Insirument: or (b) entry of a judgment enforcing this Secunty Insrument. Those conditions are thi Barrower
() pays Lender all sums which then would be due under this Security Instrument and rthe Note had no aceeleration
oceurred: (b) cures any default of any other covenants or agreements; (C) pays all eapenses tneurred i enforang this
Security Instrument, including, but not limated to, reasonable attorneys” fees. and (03 takes such acton as Lendar may
reasonably reguire 1o assure thit the hien of this Secunity Instrment, Lender’s nghts i the Property and Borrower's
obligation 10 pay the sums secured by this Scecunty Instrument shall continue unchanged. Upon remstitenent by
Horrower, this Secunity Enstrument and the obbgations secured hereby shall remun fully effective asaf no aceeleration had
ovcurred. However, this right ta reinstate shall not apply in the case of accelesiaton under paragraphs 13 or 17

I'his Security Instrument shall be soverned by federal Xawiand the Taw ot the




