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THIS MORTGAGE js made this 20th day of July
between the Mortgagor
STEPHEN K. GRAGE and ROSEMARY GRAGE, his wife,

(herein *“‘Borrower’ ), and the Mortgagee
CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address iy 10801 South
Western Avenue, Chicago, Ulinois {herein *Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of

ONE HUNDRED TJ/:OUSAND AND NO/100 ‘ DOLLARS

which indebtedness is evidenced by Borrower’s Note dated July 20, 1989
(herein *Note'"), prolidiag for monthly installmenis of principal and interest, and shall continue until the entire

indebtedness is paid in Dl

T SECURE to Lender Jne repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wirt=interest thereon, advanced in accordance herewith 10 protect the security of this
Mortgage and the performance of thecovenants and agreements of Borrower herein contained. Borrower does hereby
mortgage, grant and convey 1o Lenazo 1.2 following described property located in the County of COo0K .
State ol Tilinois: .

Lot 38 in Patos Meadows, a Subdivision of the East 1,338.30 feet (as measured along
the Centertine of 111th Street) Of that part of the South fast quarter of Section 14,
Township 37 North, Range 12, East of)the Third Principal Meridian, lying Southerly
of a line parallel with and 75 fTeet " Southerly of the Centerline of the Calumetl Feeder
and Northerly of a Yine parallel with ant. 660 feet Northerly from the South line of
said Soulh ELast yuarter {except that pal't vaken for street purposes); also, the West
547.9 feet of the East 1,338.30 feet of the-South 660 feet (except the South 375 feet
thereof) of said South East quarter, in COOK ZOUNTY, ILLINOIS.
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which has the address of 10948 South Valley Court
Palos Hills, Illinois 60465 (herein “‘Property’’).

REAL ESTATE INDEX NUMBER 23-14~402-001-0000

TOGETHER with all the improvements now or hercafter erecled on the property, and all cusements, rights
appuricnances, rents, royalties, mineral, oil and gus rights and profits, water, water rights, and water stock, and all
fixtures now or herenfter atlached to the property, all of which, including replacements and udditions thereto, shall be
desined to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred 1o as the *'Property.”’

Borrower covenanis that Borrower is lawlully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property, thut the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in uny title insurance policy insuring Lender's interest in the

Property.
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L.... . all give Borrower notice prior to any such inspection specifying reasons
the Property.

9. Condemnation. The procceds of any award or claim for damages. direct or consequential, in conneclion with any
condemnation or other taking of the Properiy, or part thereof, or for conveyance in lieu of condentnation, are hereby assigned and
shall be paid to Lender.

In the event of a totsl (aking of the Property, the proceeds shall be applied 10 the sums secured by this Morigage with the
excess, if any, paid 10 Borrower. In the event of a partial 1aking of the Property, unless Horrower and Lender otherwise agree in
writing, there shall be applicd (o the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amouni of the sums secured by this Morigage immediaizly prior 1o the date of 1aking hears 10 the fair market value of the
Property immediately prior 1o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abundoned by Borrower, or if, after nofice by Lender to Botrower that the vondemnor offess 1o muke an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the dale such potice is mailed, | ender
is auhorized 1o collect and appty the proceeds, at Lender’s option, either 1o restoration or repair of ithe Property or 1o the sums

a Q yonj of the Propenty, provided that
Ruse therefor related to Lender's interest in

secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monihly installments referred to in Paragraphs 1 and 2 hereof or change the amount of such
installiments.

10. Borrower Noi Released. Extension of the time for payment or modification of amonization of the sums secured by this
Morigage granied by Lender to any successor in interest of Borrower shail mot operate ta release, in any manner, 1he liability of the
original Borrower and Borrower's successors in interesi. Lender shall not be required to commence proceedings against such
successor or refuse o eatend 1ime for payment or otherwise madify amortization of the sums secured by this Morigage by reason of
any demand marc hv the original Borrower and Borrower's successors in interest.

11. Forbearance Dy Lender Nol & Walver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by 7pplicable law, -hall ot be a waiver of or preclude e exeecise of any such right or remedy. The procurement
of insurance or the paywienof taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebledns<s s=cured by this Mortgage.

12. Remedies Cumuiative. Al remedies provided in this Mortgage are distinet and cumulative 10 any other right or semedy
under this Morigage or affordes by law or equity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Buuid: Joint and Several Liability: Captions. The covenanis and agreements herein contained shall
bind, and the rights hereunder shaiiinure tn, the respective successors und assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hereof. All covenanis ind apreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Morigage are for convepicnce only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Except for any notice requires’ unies applicable law 10 be given in another manner, (a) any notice 1o Borrower
pravided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower ai the Property Address
or ot such other address us Borrower may designai? b notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail, return receipt requesied, 10 Lipacr's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided hercin. Any notice proviced for in this Morigage shall be deemed 10 have been given to Borrower
of Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Seversbility. This furm of mortgage combines uniform covenams for national use
and non-unifoim covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. 1n the event that any
provision or clause of this Mortgage or the Nole conflicts with appiica®iie law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conicting pravisions, and 1o this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and this Mortgage at the 1ime of excculion or
afier recordation hercof upon request.

17. Transfer of the Properdy, I all or any part of the property or an interest therein is sold or transfesred by Borrower or if the
beneficial interest or any part thereof in any [and Trust holding title to the propery/is assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed orony agreement for installmenm sale of the
Property or the beneficial interest 1o the title holding Land Trust, WITHOUT THE LENDZR'S PRIOR WRITTEN CONSENT,
excluding, (a) the creation of a lien or encumbrance subordinate to this Mortgage securing 1h- Mote, (b) the creation of a purchase
money security interest for househaold appliances, (¢) a transfer by devise, descent or by operation.of law upon the death of a joim
tenant, or (d) the gramt of any leaschold interest of three vears or less not containing an option 1o durchase. Lender may, at Lendes's
option, declare all the sums to be immediately due and payable. Lender shall have waived such optioriioaccelerate if, prior to the
sale or iransfer, Lender angd the person 1o whom the property is 1o be sold or transferred reach igree/nent in writing that the
application by such person to ussume the cbligation is satisfactery (0 the Lender snd that the interesy snzevke an such rate as the
Lender shall request.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration, s:chininve shall provide a
period of not less than 30 days fram the date the notice is mailed within which Borrower may pay the sums avclared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demanu on Borrower,
invoke any remedies permitted by Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

18. Acceleration Remedies. Except as provided in Paragraph 17 hereof, upon Borsower’s breach of any covenalit or agreement
of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior 1o
acceleration shall mail notice 10 Borrower as provided in Paragraph 14 hercof specifving: (1) the breach; (2) the action required 10
cure such breach; (3) a daie, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured: and (4) that failure 1o cure such breach on or before the date specified in the nolice may result in acceleration of the sums
secured by this Mortgage, {oreclosure by judicial proceeding and sale of the Property. The notice shall further inform the Borrower
of the right 10 reinstgte after acceleration and the right 1o sssen in the foreclosure proceedings the non-existence of a default or any
other defense of Borrower 1o acceleration or foreclosure. 1f the breach is not cured on or before the date specified in the notice,
L.ender a1 Lender's option may declare all the sums secured by this Mortgage (o be immediately due and payable without furiher
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceedings all expenses
of foreclosure, including, but not limited 10, reasongble attorney’s fees, and costs of documentary evidence, absiracts and tile
reports.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Borrower
shall have the right to have any proceedings begun by Lender 10 enforce this Morigage discontinued at any time prior o eniry of 4
judgmem enforcing this Mortgage if; (a) Borrawer pays Lender all sums which would be then due under this Mortgage, the Note
and nates securing Fulure Advances, if sny, had no acceleration occured; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (¢} Borrowes pays all reasonable expenses incurred by Lender in enforcing the
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