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MORTGAGE 158-10 0

TELIS MOR TGAGE  (“Secunty dostrament™ i gvenon JULY 20 .
v B9 Ihe mortagor s PRAHLAD K. PATEL, MARRIED TO SHERDA P. PATEL AND ARVIND K.
PATEL, MAKRRIED TO RAIBEN A. PATEL AND RATILAL H. PATEL, MARRIED TO

CHANDRIKA F., PATEL**
CHorrowar ™y Pl Secunity bostrument s gven 1o GREAT CHICAGO

MORTGAGE CORPOZATION .
N which s o ganized and eastng unded the laws ot THE STATE OF ILLINOIS L and whose adadress iy

980 OLD MC HENR2x2 ROAD-SDITE 203

BUFFALO GROVE, YLLEWOIS 60089 ' Lender')

Borrower owes Fender the primedeanl su of

ONE HUNDRED SIXTY T/iQUSAND AND NO/100

Dolas f0 s ¢ 16D0,000.00 1 Vhus debt s evidenced by Borrower’s nate
dated the e iste as this Secunity bastrumesan 'Nulc'%. wlich provides for monthly payments, waith the tul debt ol not
pavd carlier, dae amd pay able on AUGLST 1, 9 Thas Secunty Tnstrument

wectfes 7o Lender ) the repasment of the debd edenced by the Note, wrth saterest, angd o) renewals, extensions and
psedeicatioss, () the pasment of Al other sums, swedmmterest, advanced dnder paragraph 7 1o protect the sceurity of this
Sevuzity tstrument, and fod the performance of Bourea s covenants and agreemtients under this Securty {nstrument and
the Note ¥ o this puspese, Borrower does hereby morgpage, grant and canvey to Lender the following described propeny

focuged i COOol Counnty, Hmnois:
SEE ATTACHED RIDER
~,
-
v

-

** SHERDA P. PATEL, RAIBEN A. PATEL AND CHANDRIKH -R. PATEL ARE EXECUTING
THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING/ ANY AND ALL MARITAL

AND HOMESTEAD RIGHTS.

10-36-416-043-1001
10-36-416-043-1002
10-36-416-043-1003
10-36-416--043-1004

0029t 6S

which has the address of - 8539-41 NORTH CALIFORNIA AVENUE. CHIEA‘GO

TSt}

o 60645 Property. AddressT),

Voodg trn e Widee alt the amproscients now or bereatter erecied on the properts. and all casemients, nphts,
apputicinces, tents, tosalties, mneral. o and gas nghts and profisg water nghts and stock aod all fixtares now or
heteatter . part of the property Al replacements and addinons shall adse be covered by this Secunsg strament. Al oFthe
forcgomy s referted tom this Secuns lostrament as the “Property ”

Bomergow iR Covpsasts that Borrower s lawlally sesed of the estate bereby onmveyed and bas the sighy 1o
mosGape. geadr ind conses the Property amd that the Property s unencumbered, excep! for encumbrances of record
Horrower wartatids and will detend generalls the tite (o the Properey agast il clamms and demands, subject 10 any
chvumbranees ol recerd

Praes SEeUREEy INSEREMEN L vombunes uniforss vovernts Tor pabonad use and non-umiform cosenants with
Dnved saunatiens by junsdw o o vansiitate o WO securdy mrament cosering real properly

ILLINOIS . o « . FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 £2/83
@‘ BF{LY - R RO At B IRREG, h N s e a e BB A et

Amended 5/87
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I Fender required morgage msurance as a condimoen of making the lean secured by thas Securiny Instrument,
Borrower shall pay the premiums reguired (o mantan the insurance v elfect untit such tine as the requirement for the
insurance termmuates i aceordance weth Borrowers s and Lender's wnitten sgreement or apphicable Faw

8, Inspection.  [ender orats agem may mahe reasonable cntries upon amd mspections of the Properts |ender
shalt give Borrower notice at the time of or prior to wamspection specifying ressonable canse for the mspection

9, Condemnation, The proceeds of any award or choam for damages. direct oy aomseguentiad, i connection with
any condemnabion or other taking of any part of tie Property, or for comvesance i hea of condemoanion, are herels
aswignad anc shall be pind o Lender

In the event of a toral taking of the Property . the proceeds shall be applied 1o the cums secured by tins Securny
Instrument, swhether or not then due, with any excess paid 1o Borrower Tn the event of o parnad takang ot the Moopery,
unless Horeower and 1 ender mbierswise agree mownnnge, the swims secured by this Secunty Instrament <hall be redoced by
the amount of the proceeds multiphicd by the following fraction Goothe tomsh amount of the soms secured aemediatedy
betore the takiing, divaded by (hi the fur market sabue of the Property smmediately heYores the tabimg. Any balance shall be
pind Lo Borrower

I the Property s abandoned by Borrower, or of after nence by Fender to Borrower that the condemnor offors 1o
make an award orsettle a claun for damages, Horrower Gols to respond to F ender wathin 30 days atter the date the notice is
given, Lender isauvhonzed 1o collect and apply the proceeds, at its option, either to restoration or repanr of the Proper -
1o the sums sedured by this Securitsy Instrument, whether or not then due

Unless Lenderand Borrower otherwine agree 1n wriimg, any application of proceeds to prncipal shadl not extend or
pastpose the due date o the mombly pay ments referred toan paragraphs 1and 2 o5 change the amount of such payments

10, Borrower Mot Releused; Forbearnnce By Lender Not a Waiver.  Faenaon of the tome Tor pasment or
madicanon of amonweanof the sums secouted by thas Secunity Instrument granted By 1 ender to any successor m
mterest of Borrower shall sov operate to release the iabithy of the ernigimal Borrower or Bortewer™s successorsananterest
{ ender shall not be reguired 1o/ commence proceedings GpEaiist any successor i sderest of refuse to extemd nme ta
payment or etherwise modify mhortication of the sums secured by thes Securny Instrument by reason of any denamd muade
by the origimal Borrower or Bormwer's successors moanterest. Anv forbearance by Tenderm exerosing any right or reneds
shall not be a wasnver of or preclude th eaeraase ol any nght or remeds

11. Successors and Assigns Bousid: Joint und Severat Liability: Co-signers,  The covenumis and agreements of
this Secunty Instrament shadl Bind and bened e successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17, Borrower's covenants and cgreements shall be jomt and several Any Borrower who co-signs this Secuniny
Instrument but does not execute the Nate: (ay v co-sipning s Securisy Instrument ondy v mortgage, grant and corves
that Berrower's interest in the Property under 1ie7tems of this Secunity Instrument, (b s not personally obhgaed 1o pay
the sums secured by this Secunty Instrument; anc (0 fgrees that Lender and any other Borrower may agree o esiemd,
modify, forbear or imake any accommodations with rezard o the terms of thss Security Instrument or the Note withog
that Borrower's consent

V2. Loan Charges. 1f the Joan secured by this Sccunity Instrument s subject toa faw swhiech sets maxamum loan
charges, and that law is finally mnierpreted so thar the mversss or other loan charges vollected or 1o be collected e
connection with the loan exceed the permmtted honts, then: a2 ony sach Jean charge shall be reduced by the amount
necessary tr reduce the charge (o the pernntied imat; and th)y and syms already collected from Borrower which excecded
permitted Jimits will be refunded to Borrewer Lender may choosedoimake this celund by reduomg the proinvipal osed
under the Note or by making a direct payment to Bsosrower Il refund sduces princal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. legisistion Affecting Lender's Rights. If chactment & eapiezton of appheable Jaws has the effect of
rendering any provision of the Note or this Security Tnstroment unenforceabld acoordimg to s terms, Lender. at vs opnen,
may reguire immediate payment m full of all sums secured by abos Secunityidavcument and may mnvake oy remedies
permilted by paragraph 19, 1f Lender exercises this option, Lender shaci take the St0ps speaiticd i the second paragrapi of
paragraph 17,

14, Naotices.  Any nonce 1o Borrower provided tor in thes Security Instrumentoa!] be pisen by delnenng tnor by
manhng 1t by first class mail unless appheable law requires use of apother metduwd T e mateee shald be dected 1o the
Property Address or any other address Horrower designates by nonce 1o L ender Ay notcs 1o Pender shall be given by
first class mail 1o Eender’s address stated herein or any other address Lender designates by noticenGBorrower Any notiee
provided forin this Secunty Instrumeni chall be deemed 1o have been given to Borrower or L ender woen piven as prosnded
in this paragraph.

15, Governing Law; Severability,  Thy Scoonty Incvirument shald be governed by Yederal Tesd ond the lesw o the
Junsdiction in which the Property s Jocated 1 the event that any prosvasion or clhisuse of this Seoany? lasiramest oa the
Note confhicts wath appheable law, such conthet shiall not allect ather prosisions of this Sevonits bstnnsescor the Noie
which can be given effect without the conflicting provision. Ta tus end the piovisians of this Security bisuiient amd the
Note are declared 10 be severable

16. Borrower’s Copy. Borrower shall be given ope conformed copy of the Note and ol thrs Securey Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all oo any part of the Property or any
mterest st s sold or transferved {or i a beneticiad imerest in Borrower s sold or transterred and Borrower s mon a natyral
person) without Lendey’s prior writien consent, Lender may, af sts option, reguire imnnediate pasment an foll of all sims
secured by this Securnty Instrument. Flowever, this opuon shall et be exercised by Bender af exerome i prohibted by
federal law as of the date of this Secunity Insirumens

IT Lender exerenses this option, Lender shal give Borrower notice of acceleration The notce shall provide a pead
of ot less than 30 days from the date the notice s delssered or nunled wathun which Borros e nrust pay sdbsumso secured by
this Securnty fnstrument. I Borrower fanls to pay these sums prier to the expiration of thes perrod, T ender may invohe any
remedies permiticd by this Secunty Instrument without further notice or demand on Borrow e

18, Borrower's Right to Reinstate, If Borrower meets certam conditions, Borrower shall have the nght 1o hinve
enforcement of this Security Jnstrument discontinued at any tme prioer tohe carbter of Ly S dass (or such other period s
apphcable law may specily for remnstatement) before sale of the Property pursaant 1o any power of sale contimned i this
Security Instrument; or (h} entry of a judgment enforcing this Securuy Instrument Those condstions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleranion
occurred; (h) cures any default of any other covenanty or agreements; () pays all esvpences imcurred moenforang thos
Security Instrument, including, but not iimied to. reaseonable attorneys” fees: and d) takes such action as T ender man
reasonably reguire to assure that the hen of this Scecurity Instrument. Lender's rights 1o the Property and Borrower™
obligation to pay the sums secured by thus Securny Instrument shall continue unchanged. Upon ranstarement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain felly effectine asaf ao acceleranon had
occurred. Howeser, this right to reinstate shall not spply in the case of acceleraiwn under paragraphs 11 or 17
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1-4 FAMILY RIDER
Assignment of Rants

This 1- 4 FAMILY RIDER s mada this 20TH day of JULY .1989
and is incorporatled into and shalt be desmed to amaond and suppltement the Mortgege. Dead of Trust or Socurity Daed (tha
“Security Instrumant’) of the same date givean by the witdarsignad Ithe "Barrower ™| to secura Borrowsr’'s Note to

GREAT CHICAGO MORTGAGE CORPORATION {the "Lender*}

ol the same date and covaring the proparty describad in the Security Instrument and located at

6539-41 NORTH CALIFORNIA AVENUE, CHICAGO, ILLINOIS 60645
(Property Addross)

1-4 FAMILY COVENANTS. in addition to the covenanis and agreamaeants mada in tha Security instrumant, Borrower and
Londor further covanant ang agroe as tollows

A USE OF PANPEATY, COMPLIANCE WITH LAW. Hurtrowar shatl nol seek, agrea 10 or maka & change in the use of the
Aroporty of its somag classitication, uninss Landar has agraed in writing to the change Barrowsrs shall comply with all
laws, ordinances, resuialions and requitoments of any goveramentat body appticable to the Proparty.

B. SUBOHDINATE LiE¥S Excepl as permilted by fadaral taw, Borrowsr shall not allow any lien inforior to the Security
Instrumaen! to be porfactel “goinst the Propearty without Landes's prior writtean parmission.

€. RENT LOSS INSURANCL: Forrower shall maintain insurance agains) rent loss in addition to the otber hszards for
which insurance is raguired by Lailcom Covanant 5.

& "BORROWER'S RIGHT TG REINSTA E DELETED Unifurim Covenant 18 is deinted

E. ASSIGNMENT OF LEASES Upon Lundar's [aquost. Borrower shail assign to Londer all leasas of the Property snd al)
sacurily daposits mado i cannachion with wonssc of the Proparty. Upon the assignment. Lendes shall have the right to
muodily, oxtand or terminate the santling laascs Lnd (o axocute now joasos, 10 Landar s sule discration. As usad in this
paragraph £, the word “loase” shall maan ‘subileasa it by Socurity Insirument s uhr & laarehold

F ASSIGNMENT OF RENTS Borrowaer unconditionadly a7aians and transtfers 1o Lender sit the ranis and rovenuess of the
Property Borrower authorizes Lander or Londer's agents (o co.llect the rents snd revenuns and heraby directs esch tenant
of tho Property 1o pay the rents to Landar or Lender’'s agents. “iovever, prior 1o Londer's Notice to Borrower of Borsower's
broach ot any covanant ar agreameant in the Security instramas?, Lorrower shall collact and rocaive all rants and ravenues
ot the Proporty as truster tor the benehit of Lander and RBorroives. This assignment ot rents constitutes an absolute
assignmant and nut an assighmant fur additional ssculily only

¥ Lendor givas nolice of breach 1o Borrower (i afl rents racaived by Bortrower shall be hield by Borrowar au trustes for
benelit ot Lendar only. o be appliad 10 the sums secured by the Socurit, instrument, lit Lendnr shall be enfitied to callect
and recaiva all of the rents of the Property, and il each tenant of the Proper.y shall pay all rents due snd unpaid to Lander
or Lender s agan! on Leandar s writtan demand ta the tonant.

Borfowaer hay not sxacatud any prioe assignmant ol the rants and has not aind witl not parform any act that would
prevort Lander brom aanarcising ts rights undar this paragraph F

Landar shall nut be requitad tu anter upon, tako cuntraf ol or maindan the Prope (yasifores or sflar giving notica of
breach to Borrower. Howavar. Londor or a judiciaily sppainted roteiver miay do 80 &0 &ty time there is a breach. Any
application of ranty shall pot cura Or waiva sny detaull ur invalidate any othar right or reinedy ol Lander. This assignment
of ratits ot the Proparty shall tearminate when the dabt secured by the Socurity Instrument is psis in ‘ull

G CROSS DEFAULT PROVISION Barrower s dofault or breach under any note or agresmant in_ ahich Lender has an
inteianst sha)l be a breach undor the Sscurity Instrument and Landar may invoke any of the remedi s permitied by the
Spcurily Instrument

BY SIGNING BELOW, Borrowar accapls and agraes (0 the torms #nd provisions contained in this 1- 4 Family Rider,

3 ; . s
Foyceydeot A #éele
PRABLAD K. PATEL |Seall

- Burrowar

o BF e et
ARVIND K. PATEL Seall
S ) r , - Borrower
L .Ib'/, K'/ // ('7: Cn/J" {
RATILAL H. PATEL ISeal)

-Borrowar

(Saal
-Borrower

16-36~-4156-043-1G01
10-36-416-043-1002
10-36-416-043-1003
10-36-416~043-1004
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