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MORTGAGE ,
TS MORTGAGE  ("Securdy Instriment ™ ) is gisen on July 18 Qp \
19 89 The moripagornis 1LOUIS A. ACULILAR, JR. and LIGIA M, AGUILAR, hls wife J .
Ml it S ey,
("Hortower™) Phis Secnnity listie aentas given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK
which i orgemeed andeieag under the laws of the United States of America , anvd whose address is
255 Last Lake Street Bloomingdale, Tllinois 60108 " "
("'Lender™).
Horrower owes 1 ender the pracipalaamal THO HUNDRED SIX THOUSAND TWO HUNRDRED FIFTY AND NO/100-
. - -~ — o = - Dollar!S % 206,250.00 y This debt s evidenced by Borrower's note
dhited the samme date s thos Secanty lustruaent ¢ Nate™ ) which prosudes for moathly payments, with the full debt, i not
pad carlier, due amd payable on - August b, 22019 This Secunty fnstrument
secures 1o Lender. 1) the repasiment of the dent cvadenced by the Note, watle interest, and all renewals, extensions and
moditications, () the payment of all other sums, with ierese, advanced under paragraph 7 1o protect the securny of thas
Secunty Instrument, and (¢ the performance of Boriedecs covenants and agreements under this Security Insirument and
the Nule For thus purpose, Borrower does hereby mortgage grant and convey to Lender the following deseribed property
located Cook County, Hlinois-
:‘« Lot 19 in Lauder Hills Subdivision befng a Subdilvision of parc of the Norvth Lagt 1/4
> of the South West /4 of Section 20, Township &2 North, Range 10, East of the Third, )
.\\.' Principal Meridian, lying Southcasterly of the cenver line of Freeman Road, in Cook
N County, I'linols. -
\\
P
~3)
U
[
N o Permancent index Number: 02-20~301-024-0000
T~ ’
™~
N

/
$929eE68

Inverness

which has the address or 406 Lauder Lane
[Sttmt) {City 1
[ STEFTTRTAN 60067 ) ("Property Address™ g

Fowod tHER W all the improvements now or hereafier crected on the property, and adl easements, rights,
appurtesances, rents, tevalties, mimeral, ol and gas cghts ord profits, water rights and stock and all fixtures now or
hereatter apart of the property Al rephacements and addinions shall alvo be covered by this Secunty Instrument. Allofthe
forcgomg s relerred tow this Secanty Instrugient as the “Property ™

HORKOWER COVESAsTs thit Horrower s fawlully semed of the estate hereby conveyed and has the night 1o
mortgage. grant and comaeys the Praperty and thae the Property s unencumbered . except for encumbiances of record
Horrower wannsants and will detend generally the ttle to the Property agamst atl clams and dermands, subject 1o ans
envinbranues ol revoerd

TIs SEOURITY INSTRUAMENT combines unalorm covenants for nanonab use and non-umiform covenants with
Boasted vatiations by Jursdio1ion (o onsttute o uimfornn securily sirument covering real property

Form 3014 [2/83
Amended 5:87

ILLINOIS -.npe o1, FNMA?FHEMC UNIFORM iNSTRUMENT
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IT Lender required mortgage insurance as i condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired 1o mamtaim the insurance 1 effect unbl such time as the requirement for the
insurance terminides in accordance with Borrower's and Lender's written agreement or appheahle Jaw

B. Inspection. Lender orats agent may mahke reasonable entries upon and inspechons of the Property. Lender
shall giv e Borrower notice at the ome of or prior to an mspection specifyving reasonabie cause for the inspecnion

9. Condemnation. The praceeds of any award or cliim for damages, direct or consequential, in connection wath
any condemnation or other taking of any part of the Property, or for conveyance i heu of condemnation. are hereby
assigned uand shall be pmid 1o Lender

In the event of a total taking of the Property. the proceeds shall be apphed to e sums secured by this Secuniy
Instrument, whether or not then due, with any excess pand 1o Borrower. In the event of & parial 1aking of the Property,
unless Borrower and Lender otherwise agree i wnung, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ¢a) the total amount of the sums secured immediateh
before the taking, divided by () the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notaice by Lender 1o Borrower that the condemnor offers 10
make an award or settle a claim for dsmages, Borrower fails to respond 10 Lender wathin 30 days afier the date the notice s
given, Lender isuthorized ta collect and apply the proceeds, at its option, etther 1o restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds 1o pnincipal shall net extend or
postpone the due dat’* of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbesrance By lender Not a Waiver. Extension of the tume for payment or
modification of amortizaiiwa of the sums secured by this Security Instrument granted by Lender 1o any successar n
interest of Borrower shall not'operate 1o reiease the liabikity of the original Borrower or Horrower's successars in interest
Lender shall not be required o commence proceedings agapist a2ny successor innterest or refuse 1o extend tme for
payment or otherwise madify artaortzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borvawer's successors in interest. Any forbearance by Lenderin exercmsing any right or remedy
shall not be a watver of or preclude the exreise of any right or remedy

11. Successors and Assigns boara; Joint and Several Liability; Co-signers. 1 ne covenants and agreements of
this Security Instrument shall hind and benefvhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ( grecments shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay iz ¢o-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/'t-zms of this Security Instrument; (b} is nol personally aobligaled 1o pay
the sums secured by this Security Instrument; and () “grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with 7 gavd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ 1he loan secured by this Sccurtly Instrument is subject 1o a faw which sets maximum loan
cnarges, and that law is finally interpreted so that the watercst or other loan charges collected or to be collected n
cennection with the loan exceed the permitted limits, then: (s, 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} arly sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund hy reducing the primaipal owed
under the Mote or by muaking a direct payment (o Borrower [T a refuni reduces principal, the reducuon will be treated as a
partial prepayment without any prepaymen) charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o expireuon of applicable laws has the eflect of
rendering un¥ provision of the Note or this Secunty Instrument unenforceabl: according to s terms, Lender. at11s option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitt:d by paragraph 19. If Lender exercises this option, Lender shall iake the'seps specified 10 the second paragraph ol
paragraph 1 7.

14, Notices., Any aotice 10 Borrower provided for in this Secunty Insirumentthall be given by debvering it or by
mailing it by first class mail unless applicable law requires use of another method The ponhice shall be directed 1o e
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall be given by
first clzss mail to Lender's address siated herein or any other address Lender designates by nonicsio Borrower Any notice
provided for in this Security Instrumeni thall be deemed to have been given 1o Bosrower or Lender yvrhen given as provided
in this paragraph.

15. Governing Law: Severability. This Secunty Instrument shall be governed by federal Iz 4nd the law of the
jurisdiction in which the Praperty is located. 1n the event that any provision or clause of this Securyl distrument or the
Nole conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instisamesy or the Note
which can be given efiect without the conflicting provision. To this end the provisions of this Secunty Instrament and the
Note are declared ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Tnstrumen

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not & natur
person} without Lender's prier wnitien consent, Lender may, at its option, reguire immediate payment m full of all sun
secured by this Security Instrumeni. However, this option shall not be exercised by Lender f exercise s prohibited
federal law as of the date of this Security Instrument

If Lender exercises this option. Leader shall give Borrower nottce of acceleranon. The notice shatl provide a peru
of not less than 10 days from the date the notice is delivered or mailed within which Borrow er must pay all sums secured
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may v oke a
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. 1f Borrower meets certuin condinons, Borrower shall have the right to have
enforcement of this Security Instrument discontimued at any time prior 1o the earher ol (o) 5 davs tor such other paiiod as
apphicable law may specify for remstatement) before sale of the Property purssant to any power of sale contained v this
Security Instrument: or {b) entry of 2 judgment enfarcing this Security Instrument. Those conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred; (b) cures any default of any other corvenants or agreements; (¢} pays ull expenses mcurred i enforcing 1his
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasaonably require to assure that the ten of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay ih= sums secured by this Securtty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully efleciive asif no acceleranion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs ilor 17




