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THIS MORTGAGE made this 2lst day of July y 1989 | between
Tony Medynskyi and Darleno Medynskyij, his wife
(hercinafter referred to as "Mortgagor'') and the COMMERCIAL
NATIOVAIL JANK OF CHICAGO (herclnafter veferred to am the "Mortpagee™).

MORTCAGRE

WHERFAS, Mortgagor is indebted to Mortgagee {n the principal sum of

One Hurdred Thousand Dellars and no/100
DOLLARS ($__ 100,000.,00 Y, which

indebtedness 'is - cvidenced by Mortgagor's Note date _uly 21 19 89
(hereinafter refer.od to as the "Note'); and

WHEREAS, the Not~s. provides for intecrest to be charged on the balance
of principal romaining fiom time to time outstanding at a rate which anhall
be adjusted at intervals of twcelve months; and

WHEREAS, the inttial “intorest rate charged under the Note for the Firat
twelve months is equal to | ./ Elpvon and ono-guarter
peterny (11.25%); and

WHEREAS, during the remalning tesm of the Note, Intercst shall be charpad
an the balance of principal remaihing from time to time outwtanding at a
rate cqual to four percant (4.00%) wbove the weokly average yield on United
States Troaaury Securities adjusted to = fonstant maturity of ouce year andi

WHEREAS, the Note provides for intciuls monthly instalments of
Nine Hundred Eighty-eight Dollars_and 97/100 Dollars ($_ ous.97 )
on the firgt of ecach month commencing w.ch August 1 v 19 89  with
the balance of the Lndebtedness, Lf not soonod pald, duu and payable on

July 1 v 1999 .

NOW, THEREFORE, Mortgagor, Lto sccure the paymeatr of the Note with
intercst thereon, the payment of all other sums with intézert thercvon advanced
in accordance herewith to protect the uaecurity of this Mortgpapue, and the
performance of the convenants and agreements of Mortgapcdr herein contained.
Mortgagor does hercby mortgage, grant and convey the Mortgagrio ‘the following
deacribed real eatate located in the Counety of _ _ vouk | /.., State of
Illinois:

LOTS 16 AND 17 IN BLOCK 6 [N K., SIMON'S SUBDIVISION OF 'MHi sounrY
BAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTI, RANGE 13 EAST oF 'k
THIRD PRINCIPAL MERIDIAN, IN COOR COUNYY, LLLINOLS.

Permanent Tax No. 13-35-400-011-0000

which has the address of 1941 North Central Park
Chicago, Lllinois 60647

{herein "Property Address"),

THIS INSTRUMENT WAS PREPARED BY
ELIZABE .

This inAtrument was prepared by:

COMMERCIAL NATIONAL BANK
Ge00 N WESTERN AVE, 4
GHICAGO, ILLINOIS 60628 -
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the improvements héreafter

attached to the property, and all caescements, rights, appurtenances, rents
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additions thercto, shall be deemed to be and
remain a part of the property covered by this Mortgage and oall of the
foregoing togerher with sald property {(or the lcasehold estate {f the Mortgage
igs on a leasehold) are herein referred to aa the "Premises.”

Mortgagor convenants the Mortgagor is lawfully sclzed of the estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises i{s unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, aubject
to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy {nsuring Mortgagor's
interest in the Premises.

IT 1S FURTHER UNDERSTCOD THAT,

1/ Mortgager shall promptly pay when due the principal of and intcrest
on the indebtedness evidenced by the Note, and late charges as provided
in the Nots, and the principal of and interecst on any futurc advances secured
by this Morigage.

2, In addl:ion, Mortgagor shall;:

(a) Premucly repalr, restore or rebuild any {mprovement now or
hereafter on the pioperty which may become damaged or destroyed,

(b) Pay immeatately when due and payable all general toxes, special
taxes, special asscsaments, water charges, scwer service charges and other
taxes and charges agalntt the property, including those herctofore duc,
(the monthly payments provided in the Note in anticlpation of such taxes
and charges to be applicd tnrrcte provided said payments are actually made
under the terms of »said Note),” <ind te furnish Mortgagce, upon request, with
the original or duplicate receiptu thereof, and all such items extendad
agalnet said property shall be ccaclusively deemed volid Ffor the purposc
of this requirement.

(¢) Keep the improvementa ndw. cxlsting or hercafter crected on
the property insured against loss or dacage. by fire, lightning, windsterm
or such other hazards, as Mortgagec may ‘rcegsonably requlre te be insured
against under policics providing for paymosl by the fnaurance companics
or monlea sufficient elther to pay the cost of replacing or repairving the
same or to pay in full the {indebtedness sccured horeby, in such companics
through such agents or brokers and 1in such form s sahall be satlsfactory
to Mortgageeo, until said indebtedness 18 fully pal or In the case of
foreclosure, until expiration of the period of vedomition; such {nsurance
policies, Ilncluding additional renewal pelicies shall be delivered to and
kept by Mortgagee and shall coentuln a clauke satisfactoryito Mortgagece making
them payable to Mortgagee, as its intecrest may appear, and o .case of losw
under sauch policles, Mortgagne 18 authorized to adlust,  collect and
compromise, In 1its descretion, sign, upon demand, all recoirts;. vouchors
and releases required of (t by the insurance companies; application by
Mortgagee of any of the proceceda of auch insurance to the indebtediers hereby
secured shall not excuse Mortgagor from making all monthly paymeris until
the indebtedness is paid Iin full, In the event of a loas, Mortgagor shall
glve prompt notice tc the insurance carrler and Morcgageo, Mortgagea may
make proof of loss 1f not made promptly by Mortgagor. All renewal policles
shall be delivercd at least 10 days before such insurance shall expire,
All policies shall provide Ffurther that Mortgagee shall rocuive 10 days
notice prior to cancellation.

(d} Complete within a reasonable time any buildings or improvements
now or at any time in process of ercction upon sald property.

{e) Kecp vald Promiacs in good condition and repair without wante
and free from any mechanics or other lian or claim not expressly subordlinated
to the lien hereof.

(f) Not suffer or permit any unlawful use of or any nuisance to
exist on sald Premises nor to diminiah nor fImpalr its value by uany act or
omisaion to act.
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with respect to the Premiscs and the use théreof,

(h}) Comply with the provisions of any lcase if this Mortgage is
on a leasehold,

(1) Pay the premiums for any life, disability or other i{nsurance
1f Mortgagor shall procure contracts of insurance upon his 1life and disabilicy
insurance making Mortgagee assignee thercunder. In such event and upon
failure of Mortgagor to pay the aforesaid premiums, Mortgagee may pay the
premiums for such insurance and add said payments to the principal
Indebtedness secured by this Mortgage to be repatd in the same manner and
without changing the amount of the monthly payments, unless such change
is by mutual ceonsent.

(3) In the event this Mortgage is on a unit in a condominfum,
perform all of Mortgagor's obligations under the declarntion or covenants
creating or governing the condominium, the by-laws and repulations of the
condominium and the constituent documents.

3. any sale, conveyance or transfer of any right, title or intecrest
in the Premiges or any portion thereof or any Bale, transfer or ass{ignment
of all or auv part of the benelicial intercat in any trust holding title
te the Prem’ses without the prior written approval of Mortgagee shall, at
the option of /o -tgagee, constitute a default hercunder on daccount of which
the holder of t(be Note secured hereby may declare the entire indebrtedness
evidenced by saild Niute teo be immediately due and payable and forceclose this
Mortgage immediatel: or at any time such default occurs.

4, In the case =i . a fatlure to perform any of Lthe covenants herein,
or {Lf any action or  procoeding is  commenced which materially affects
Mortgagee's interest in tlte property, including, but not limited to eminent
domain, insolvency, code enroscament, or arrangements or proceedings involving
a bankrupt or decedent, Morigrgne may do on Mortgagor's behalf everything
so covenanted; Mortgagee may &lss do any act it may deem neocessary to protect
the lien hereof; and Mortgagor ‘vill repay upon demand any monies palid or
disbursed, Iincluding reasonable attorneys' fees and expenses, by Mortgagce
for any of the above purposecs and such _monies together with interest thereon
at the highest rate for which Lt is( taen lawful to contract shall become
so much additional indebtedness hereby /sccured and may be included in any
decree forecleosing this Mortgage and be paid out of the rents or proceceda
of sale of said Premises L{f not otherwide joud., It shall not be obligatory
upon Mortgagee to inquire 1into the validicy =f any lien, encumbrance, or
claim in advancing monies as above authorizvd, bzt nothing herein contained
shall be construed as requiring Mortgagee to (advance any monies for any
purpose nor to do any act hereunder; oand Morvgepee shall not  incur any
personal liability because of anything it may do (¢r omit to de hercunder
nor shall any acta of Mortgagee act as a waiver ol liortgagee's rvight to
accelerate the maturity of the indebtedness sccureds by’ thia Mortgage or
to proceed to foreclose this Mortgage.

5 Time 18 of the esascnce hercof, and if delauvlt be made in performance
of any covenant herein contained or contained in the Note or i making any
payment under said Note or obligation or any oxtension or rveaerval theroof,
or Lf procecdings be instituted to enforce any other licn or “clharge upon
any of the Premises, or upon the filing of a proceeding in banbraptey by
or against Mortgagor, or Mortgagor shall make an assipgnment for thoe oenefit
of his creditors or {f his property be placed under control of or In custody
of any court or offlcer of the government, or {f Mortgagor abandons the
Premises, or fails to pay when due any charge or asacssment {whethor for
insurance premiums, maintenance, taxes, capital {(mprovements, purchare of
another unit, or otherwiase) impoacd by any condominium, townhousc, cooperative
or similar owners' group, then and in any of matd events, Mortmgageo is horeby
authorized and empowcred, at 1ts option, and without affecting the lien
hereby croated or the prierity of nsaid lion or uany right of Mortgagoe
hereunder, to declare, without notice all sums sccured hereby immedintely
due and payable, whether or not such default be remedied by Mortgagor, and
apply toward the payment of said mortgage lndobtedness any monies of Mortpagor
held by Mortgagee, and sald Mortgoagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made of the
Premises en massc without the offering of the scveral parte separatoly.
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the court in which sauch bill {s f{led may at any time, ecither bhefore or
after sale, and without notice to Mortgapor, or any party claiming undur
him, and without regard to the solvency of Mortgagoer or the then value of
said Premises, or whether the same shall then be occupicd by the owner of
the equity of redemption as a homestead, appoint & receiver, with power
to manage and rent and to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure sult and the statutory
period of redemption, and such rents, {issucs and profits, when collected,
may be applied before as well as after the forcclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other {tems necessary
for the protectlon and preservation of the Premises, including the cxpenses
of such receivership, or on any deficiency decree whether there be o decree
therefore in personam or not, and {f a receiver shall be appointed he shall
remain 1in possession untll the expiration of the full period allowed by
statute for redemption, whether there Dbce redemption or not, and until the
issuance of a deed in case of sale, but 1f no deed be issued, until the
expiration of the statutory period during which it may be {ssucd and no
lease of sald Premises shall be nullified by the appointment or entry in
possessisn, of a receiver but he may elect to terminate any lease junior
to the’ l'len hereof; and upon foreclosurc of said premises, there shall be
allowed oaad. included as an additional LIndebtedness in the decree of anle
all expenditrires and expenses together with interest thercon at the rate
of ety (_20 %) per annum, or if said rate of
interest is higher than permitted by state law, then to the higphest rate
permitted by scare  law,which may be paid or incurred by or in behalf of
Mortgagee for attorn:ys' fees, appraliser's fecs, court costs and costas (which
may be estimated as-to include items to be expended after the entry of the
decree) and of procuring all such data with respect to title as Mortgagee
may reasonably deem nocessary cither to prosccute such suit or to evidence
to bidders at any sale held pursuant to such decree the true Litle to or
value of said Premises; all. oy which aforesaid amounts topether with {nterest
as herein provided shall Ue immediately duc and payable by Mortgapor in
connection with (a) any pescesding, including a probate or bankruptcy
proceeding to which either party liereto shall be a party by reason of this
Mortgage or the Note hereby secuicd; or (b) preparations for the commencement
of any sult for the foreclosure herecf after the accrual of the right to
foreclose, whether or not actually commenced; or (c¢) preparations for the
defense of or interventlon In any sult or proceeding or any threatened or
contemplated suit or procecding, which/ might affect the Premisca or the
security hereof. 1In the event of a forcelloyure sale of said Premiscs there
shall first be paid out of the preceeds thircof all of the aforesaid items,
then the entire indcbtedness whether due ani -payable by the terms hereof
or not and the intercst due thereon up to che %~ime of such sale, and the
overplus, if any, shall be pald to Mortgagor, and <the purchascer shall not
be cbliged to sce to the application of the purchasc /mnney.

7. Extension of the time for payment or moditicolion or amortization
of the sums secured by this Mortgage granted by Mortgaged to any successor
in interest of Mortgagor shall mnot operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successcr in interest.
Mortgagee shall not be required to commence procecdings againgt siuch successor
or refuse to extend time for payment or otherwise modlfy wuoltization of
the sum secured by this Mortgage by reason of any demand made by <bc eriginal
Mortgagor and Mortgagor's successor in intercst.

a, Any forebearance by Mortgagee in cexercising any right or remedy
hereunder or otherwise afferded by applicable law, shall not be a waiver
of or preclude the exerclse of any such right or remedy, The procurement
of insurance or the payment of taxes or other licens or charges by Mortgagee
shall not be a wiaver of Mortgagec's right to accelerate the indebtedncuss
secured by this Mortgage.

9. All romedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Morigage or afforded by law or equity
and may be ecxerciscd concurrently, independently or successively.,

10, The cevenants contained herein shall bind and the vights hercunder
shall {nure to, the respective successors and assigna of Mortgagee and
Mortgagor subject to the provisions of paragraph J hereof. All covenants
and agreements of Mortgagor shall be jJoint and several.
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by mailing such notice by certificd mail addlcuned to Mortgagor at  the
Property Address or at such other addreas as Mortgagor may designate hy
notice to BMortgagee as provided hercin and any notice to Mortpagee shall
be given by certifled mail, return receipt requested to Mortgagee's address
stated herceiln ot to such other address as Mortgagce may desipnate by notice
to Mortgagor as provided heretin, Any notice provided for in this Movtgage
shall be dcemed to have buen glven to Mortpapor or Mortgpapee when niven
in the manner designated hercin.

12. Upon payment of all sums sccurcd by this Mortgape, Marvtgagee shall
relcase this Mortgage without charge to Mortgagor. Mortgagor shall pay
all costs of recordacions of any documentation necessary to release this
Mortgage.

13. Mortgagor hereby waives all right of homestead excemption in the
Premises and grants to Mortpagee the right te inspect the Premises at all
recasonable times and access thereto shall be permivecd for that purposec.

14 Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotlate” for and collect any award for condemnation of all or any part
of the Premines. Mortgagece may, in its discretion, apply any such award

to amounts dve hercunder, or for restoration of the Premlses.

15. If "Mantgagor 1s a corporation Mortgagor hereby walves any and
all rights of verepption from sale under any order or deerece of foreclosure
of this Mortgage, o ites own hehalf and on behalf of cach and cvery person,
except decree or.  [uadgment creditors of Mortgagor, acquiring any interesat
in or title to the Preriives subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the Jurisdiction
in which the Premises are {ocated. 1In the cvent one or ware of the provisions
contained in this Mortgage enall be prohiblted or invalid under applicable
law, such provision shall ‘Yr " ineffective only to the extent of such
prohibition or invalidity, wiZpOut invalidating the remainder of such
provision or the remaining provisions of this Mortgage,

IN WITNESS WHEREOF, the undersigned have executed cthis Mortgage on
the day and year first above written at( Clicago, Illincis.

Lo 1 ok ety S

Tony Medynsk$} Larlene Modynsky)

STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

. I, the undersigned, a Notary Public Sn nnd; foyr aaid counttﬂ in the
Sydte aforesaid, DO HEREBY CERTIFY THAR 7314 luf)fu)q/ 0

ﬁf S WA I ST R TV IR ! ) T ]

personally known to we to bg [the same perfoh(s) whose name(s) (isfave)
gsubscribed to be the foregoing instrument, appecared before me this day in
person and acknowledged that '/ _he!. signed, scaled and delivered the satd
Instruments as \g s free ardd veluntary act, for the uses and purposcs
therein get forth, including the release and waiver of the right of homestead.

(GIVEN under my  hand and notarial scal this oo’ {blday of
WA N 19_ %7 .

[

L8

o {(r ! /k(_f\dk )‘\\l"";’ { H\j}/l{
Notary Pyblic }

f
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My commissinn expireos:

: xuuu IBSIR!It
NOTARY PUBLIC, STATE UF ILLINOIS
] My cemmiwon Exporcs 114792

MAAAA

BOX 3 9 7
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