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Ic FEDERAL QAVINGS BANK

CE RV R Py s

3522 WEST 26TH s'rm:a'r CHICAGO, Il 60623

................................

BRIDGE LOAN

MORTGAGE| 00001528 .«
59338245

17th dayof ... JULY .

THIS MORTGAGE s made thils . . . = /=0 .,
19 between the Mortgagor, . . .EIORE,. B.. PENNAGCHIQ, AND MICHELLE, M., PENNACCHIO , HIS WIFE
............................. (hercin “*Borrower™), and the Mortgagee, . ... ... ... ... L
CIVIC FEDERAL SAVINGS.BANK . .., ... ... ... ...... ..., e . i corporntion organized and
existing under the laws of . . UNITED .STATES. OF. AMERICR. . . .. ... ... .. ... it i e, .
whose sddress is. . .. .. 3522 West 2Bth Street .- Chicago, l!inQip 80823 . .. ... ... . ... .. .. e
therein "Ll:ndcr")

...................................................................

WHERFAS. Borrower is indebted to Lender i the principal sum of U.S. 3 .39,000,00
which Indebtedneis s evidenced by Borrower's note dated . JULY. 12, 1989, . ... .. . and extensions and rencwals
thereof (herein “Nule'"), providing for monlhly instaliments of principal and Inlcrc\t with the bulance of indebtedness,
i not sooner paid, ¢ae =nd payableon .. . JANUARY . 13,.198G........

TO SECURE to Leng et the repayment of the indebtedness evidenced by the Note, with interest thereons the paymient
of all other sums, with inte/cs) thercon, advanced in accordance herewith to protect the security of this Mortgage: und
the performance of the covensrits ind agreements of Borrower hereln contained, Borrower does hereby mortgage, grant

and convey to Lender the follow’ag described property located in the Countyof .. . COOK .« v v v v us . State ol

Minois:

r

4
Lot Two (2) in Roppolo brothers Subdivision of North Half C'-?
{Nk) of Block B in Arttur T. Mc Intosh and Company's firat €
addition Arlington Heighcs Farms, a Subdivision of that n
part of South West Quarte: (Swk) of Section Thirty One R
(31), Township Forty Two (%24 _North, Range Eleven (11), >
East of Third (3rd) Principal Meridian, lying South of the
Public Highway and West of the :as:. 944.93 of said South
West Quarter (Swk) in Cock Couniys Illinois., Commonly
known as 1912 Cyndi Court, Rolilig Meadows, g.],},iq\qia
60008. : ;t;nmn !’Rm‘i 11-\ I '-.'-A{ ‘v-.-/;,;..j,
Perm. Tax # 01-31-301-075 TTARK CBNTY R e T A AT

which has the addross of . . . .. Lor2 CYNDI COURT ROLLING ~ MEADOWS, // ; .........
[City}

[Straat |

60008 . thereln *Property Address'');

linois . ., “02N% ... ...
|&ip Code |

TOGETHER with all the improvements now or hereafter eeected on the property, and all casements, righits,
appurtenances and rents all of which shall be deemed to be and remain o part of the praperty covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate il this Mortguge is on a leasehold) are

hercinafter referred to as the " Property.”
Boerower covenants that Borrower is lawfully seised ol the estale hereby conveyed and has the right to mortgage

grunt and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
cavenants that Borrower warrants and will defend generally the title to the Property against all claims and denuinds,

subject to encumbrances ol tecord.
MAIL To BXX /6
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10. Borrowor Not Rnleu|NQnEELCoI % & s@fEtXﬁ‘r payment or modilica
nde

tion of amortization of the sums secured by this Mortgage granied by r to any succetsor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings agninst such successor or refuse to extend time for
payment vr otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbenrance by Lender in exercising any right vr remeds
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right o1
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Ca-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective siecessors amd insigns of Lender and
Horrower, subject Lo the provisions of pacagraph 160 hereof, All covenants and agreements of Borrower shall be joist and
several. Any Borrower who ca-signs this Morigage, but does not execute the Note, G s cossigning this Murtguge only to
mortgage, grant and convey that Borrower's interest in the Property to Lender undes the terms o this Mortgage, (hyis
not personally linble on the Note or under this Mortgage, and (o) agrees that Lender and any other Borrower bereunder
may agree to extend, modify, forbear. or make any other accommuoduativns with regard to the terms of this Mortgige o
the Note without that Borrower's consent and without releasing that Borrower ur moditving this Muortgage as to that
Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable Jaw to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certibied et
addressed to BorrGwar at the Property Address or at such other address as Borrower may designite by notice to Lender
as provided herein,apd (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or (o
such other address 4s Lander may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be decme.d to have been given to Borrower ar Lender when given in the manner desenated herein,

13. Governing Law! S verabllity, The state and local laws applicable to this Mortgage shall be the Lws of the
jurisdiction in which the Froperty is located. The foregoing sentence shall nat limit the applicability of Federal law to
this Mortgage. In the event tiip? any provision or clause of this Mortguage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conlicting
provision. and to this end the prossions of this Mortgage and the Note are declared to be severable. Ay used herein,
“costs’, “'expenses’” und Uattorneys’ Foey™ inchude all sums to the extent nol prohibited by wpplicable Law or timited
hercein,

14. Borrower's Copy. Borrower shail be favnished a conformed capy ol the Note and of this Murtgage at the time of
execution or after recordation hereof.

15. Rehabilition Loan Agreement. Borrwven shall fulfill all of Borrower's obligations under any hume rehabilita-
tion, improvement, repair, or other loan agreemuscwhicn Borrower enters into with Eender. Lender, ot Lender™s optlen,
may require Borrower to execute and deliver 1¢ Yerider, in a form aceeptable to Lender. an assignment uf any
rights, claims or defenses which Borrower may have agilinst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Progerty. [f Borrawer sells or trunsfers all or any part of the Property or an interest therein,
excluding [a) the creation of a lien ur encumbrance subordinaie Us this Mortgage. (b) a transfer by devise, descent, ur by
operation of law upon the death of a joint tenant, or (¢) the grantof any leaschold interest of three years or less not
containing an uption to purchase, Bocrower shall cause to be subvatiel information required by Lender to evaluate the
transferce as if & new loan were being madc to the transferee. Borrowse Ll continue ta be ubligated under the Note and
this Mortgage unless Lender releases Borrower in wriling.

It Lender, on the basis of any information obtained regarding theiranstesse, renvonably determines that Lender's
security may be impaired, or that there is un unacceptable likelihood of G breach of any covenant or agrec:
ment in this Mortgage, or if the required information is not submitted, Lenave 2aay declare all of the sums secured by
this Mortgage 10 be immedintely due and payable. IF Lender exercises such obivn 1o aceelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notize shall provide a pericd of not Jess
than 30 days from the date the notice is mailed or delivered within which Horrower ey pay the sums dectared due. I
Borrower fails to pay such sums prior to the expirstion of such period, Lender may, withaat Turther notice or demand
on Borrower, invoke any remedies permitted by puragraph P 7 hereot,

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as fotllows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, upon Borrow=r's Mezach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay when due any/syis sceured by this
Mortgage, Lender prior to accelerntion shall glve notice to Borrower na provided In puragraph 12 nreeaf apecifying: (1)
the breach; (2] the netion required lo cure such breachy (3) n date, not less than 10 days from the date thenzilee bs malled
to Borrower, by which such breach must be cured; and (4) that Inilure to cure such breach on or hefure thi: date speciiled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judiclnd proceeding, und
sale of the Property. The notice shall further inform Berrower of the right to reinstate ufler sceclerntlon und the right to
asseri In the foreclosure proceeding the nonexistence of a default or nny ather defense wf Borrower to necelerntion and
foreclosure. If the breach is not cured on or before the date specifled In the nodee, Lender, ol Lender’s optien, may
declzare nli of the sums secured by this Mortgage to bo Immediately duce and payable without further demand and may
foreclose this Morigage by Judicial procecding. Lender shall be entitled to collect in such procecding all expenses of
foreclosure, Including, but not Hmited to, reasonable attorneys’ fees and costs of docusvientary evidence, ubstracts and
title roports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration ol the sums secured by this Muortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings Degun by Lemder to enforee this Mort
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage it ) Borrower pays Lender sl sums
which would be then due under this Mortgage and the Note had no aeceleration occurred; (h) Borrower vures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the Jien of this Mortgige,
Lender's interest in the Property and Borrower’s obligntion to pay the sums secured by this Murtgage shall continue
unimpalired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recclver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and puyable.
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