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SQUTHWEST FINANCIAL BANK
3640 S, WESTERN AVENUE
EVERGREEN PARK, IL. 60642

WHEN RECORDED MAIL 70:

SOUTHWEST FINANCIAL BANK
9640 S, WESTERN AVENUE
EVERGREEN PARK, IL 60642

SEND TAX NOTICES TO:

SOUTHWEST FINANGIAL BANK
9640 S, WESTERN AVENUE
EVERGREEN PARK, IL 60842

SPACE ABOVE THIS LINE IS FOR AECORDER’'S USE 9NLYA
4

ASSI ENT OF RENTS ;/Jf
Anthony M. Petrusek and Steven J. Petrusek

THIS ASSIGNMEMT OF RENTS IS DATED JULY 24, 1989, between I28OSCEROIEMERIBES, whose address Is 3148
W. 159TH STRECT. MARKHAM, IL 60426 {reforred to below as "Grantor”); and SOUTHWEST FINANCIAL BANK,
whose address Is 2510 S. WESTERN AVENUE, EVERGREEN PARK, IL. 60642 (referred to befow as "Lendeor”).

ASSIGNMENT. For'vewable consideration, Granlor assigns and conveys to Lender alf of Grantor's right, title,
and interest in and 12 the Rents from the following described Property located in COOK County, State of

Ihinois:

PARCEL 1: LOTS 17/13, 19, 20 AND 21 IN CROISSANT PARK MARKHAM EIGHTH ADDITION, BEING A
SUBDIVISION OF THE SOUTH 1/2 CF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE 1HIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY
LINE, IN COOK COUNTY, iLLHs0IS. PARCEL 2: LOTS 22 AND 23 IN BLOCK 2 IN
CROISSANT PARK MARKHAM E!GHTH ADDITION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION “ 3, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF H= INDIAN BOUNDARY LINE, EXCEPTING THEREFROM THE
FOLLOWING: BEGINNING AT THE-GGUTHWEST CORNER OF SAID LOT 23, THENCE NORTH ALONG
THE WEST LINE OF SAID LOTS 22 AND 23 A DISTANCE OF 50.0 FEET TO A POINT OF CURVATURE;
THENCE SOUTHEASTERLY ALONG A CLRVE CONCAVE TO THE NORTHEAST HAVING A RADIUS OF
50.0 FEET AND TANGENT TO LAST DESCRILEL COURSE, A DISTANCE OF 78.54 FEET TO A POINT QF
TANGENCY IN THE SOUTH LINE OF SAID LOT 23; THENCE WEST ALONG THE SOUTH LINE OF SAID
LOT 23 A DISTANCE OF §0.0 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

SS90l

The Real Properly or its address is commaonly known as 2148/#. 159TH STREET, MARKHAM, il. 60426. The Real Property tax
lddontification number is 28-13-324-017, 28~13-324-018, 28~13-324-019, 28-13-32,-120, 26-13-324-21, 28-13-324-022, 28-13-324-023..
DEFINITIONS. The laliowlng werds shall haveo the fellowing maanings whan used Ir thls Assignment;

Asslgnment.  The word “Assignmant' means thls Assignment of Rents buiweon Granmtor and Lendar, and includes without limitation all

assignments and securily intasest provistons ralating 1o the Rants.

Event of Default. The words “Event of Dalault” mean and includa any of tha Evante.of Doelaut set farth balow In the section litted "Events of

Defaul’

Granter. Tho word "Grantor” maans T & 5. ENTERPRISES.

Indeobtedness. The word "Indebtodnass™ means all ptincipal and Interast payable under the Nowownr! any amounts axpandod or advanced by

Landar o discharge obligations ol Grantor or expanses Incutied by Londor 10 enferce obligations 1 Grantor under this Asaignment, together with

intarast on such amounts as provided in thig Assignment,

Lender. Tha word “Lender” meaans SOUTHWEST FINANCIAL BANK, its succassors or assigns.

Note. Tho word "Nolo® moans tha promissory nols or credit agreement dated July 24, 1889, In the origirai principal amount of

$100,000.00 fiom Grenter 1o Lender, togethor with all renewala of, axtensioita ol, modifications o, rekinericings of, consolidations of. and

substilutions lor the promissory nota or agroomarnt. Tha interest ralo on tho Nolo iy 11,750%.

Proporty. Tho word "Property” moans tho real propaerty, and all improvemgnis thereon, desciibed above In the “Asalqnr ant" socllon,

Aelatod Jocuments. Tha words "Related Documents” mean and include without limilation all promissary notes. oradit agroemonis, loan

agreemants, guaranties, sacurity agroomants, mo:igages, doads ol rus!, and all ether documents, whaother now or harocfter existing, oxecutad in

connaction with Granlor's Indobtedness o Lender,

Rents. The word "Ronls” means all rents, ravenuas, incoma, issues, and prolits frem tha Property, whather due now or [aiar, including withouf

limitation ali Ren(s {ron afl ioasas doscribed on any exhibit anached 10 this Assignment. Eﬂ
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEARFORMANCE OF ANY AND ALL OBLiGATIONS'_Q
OF GRANTOR UNDER THE NOTE ANO THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNGCE. Except as ctheiwlse provided i this Assignmoi, Borrower shali pay to Londor aft amounts secured by mi@
Agsignmant as they becoma due, and shall sticlly perlorm all of Borrower’'s obligations. Unless and unii! Lender axorelses g right 1o collect tho Rontg ry,
as provided below and so long s there is no dafaull under this Asgignment, Grantor may remaln in possession and control of and oporale anq:.‘
manage the Proparty and collest the Ronts. m
LENDER'S RIGHT TO COLLECT RENTS. Lender ghall have tho right at any Ume, and evan though no dalault shall have occurred under this
Asslgnmanl, to collact and recoive the Ramis. For this puipose, Lunder is hereby givon and granied the following righis, powera and authority:

Notlce o Tenants. Lender may song nolices 10 any and all innants of the Property advising them ol this Assignment and direcling all Ronts to be

pald diractly to Landar or Lendor's agont.

Enter the Proparly. Lender may entar upgn and take pessession of tha Propenty; demand, collect and receive from the lenants or lror any othar

parsong llable therelor, all of the Rents; institule and carry on all legal proceedings necessary for the protection of the Property, including such

praceedings as may be necessmry lo recover passession ¢l the Property; collect the Rants and remove any tenant ar lenanls or olher persons

trom the Proporty,

Maintain the Property. Lendar may enler upon the Proporty lo maintain the Property and keep the same in repalr; to pay tho costs thereof and of

all services of all employees, including 1heir equipmaent, and ol ali cenlinuing costs and expenses ol mainlaining the Property in proper repair and

condilion, and also o pay all taxes, assessments and water utiliies, and the premiums on lire and other insurance effacted by Lendar on tha

Proparty.

Compilance with Laws. Lander may do any and all things to oxecule rnd comply wilh the laws of the State of Hincis and aiso all other laws,

rutes, orders, ordinances and requirements ol all other governmental egencies allecting the Proparty,

Lease the Property. Lender may rant or foase the whelg or any pan ol the Property for such term or terms and on such conditions as Lender

may deom appropriate,
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Employ Agents. Lender may engage such agenl or agenis as Lander may deem appropriate, eliher in Lender's name or in Grantol's name, 0
rent and manage the Property, including the collection and application of Ronts.

Other Acts. Lender may do all such oiher things and acls wilh respect to the Propeity as Lender may deem appropriate and may act exciusively
and solely in the place and stead of Granter and o have all of the powers of Grantor for tha purposes stated abova,

Mo Requlrement to Act. Lender shall not be required o do any ol the foregeing acls or things, and the fact that Lender shall have performod one
or more of the foregoing acts or things shell not require Lander lo do any other specilic act or thing.

APPLICATION OF RENTS. All costs and axpenses incurrad by Lendar in connaclion with the Property shall be lor Borrower’s account and Lender
may pay such costs and expensas from the Rents, Lender, in iis solo discretion, shall detarmine the application of any and ail Rents recelved by it;
however, any such Renls received by Landar which are not applied o such cosis and expensas shall ba applied to the Indebtedness. All expenditures
made by Lender under this Assignment and not reimbursad lrom the Rents shell become a pant of the Indabledness secured by this Assignment, and
shall be payable on demand, with interesl at the Nole rate from date ol axpenditura until paid.

FULL PERFORMANCE. It Granlor pays all ol tho Indeblednoss when due and otherwise perlorms all the obligations imposad upon Grantor under this
Assignmant and tha Note, Lander shall execulu and deliver 1o Granlor a suiiable satisfaction of this Assignment and sultable statemants of 1ermination
ol any tinancing staloment on llle evidencing Lender's securily interost In tho Rents and tha Propenty. Any tarmination feo requirad by law shall be pald
by Granlor, ¥ pormitied by applicable law.

EXPENDITURES BY LENDER. Il Grantor fails o comply wilh any provision of this Assignment, or if any action or proceeding is commenced that would
materially affact Lander's interesis in the Propaerty, Lender on Grantor's bahaif may, but shall not be required to, lake any action thal Lender deems
appropriate. Any amount that Laender axpends in so doing will baar interest at the rale charged under the MNota from the dale incurred or paid by
Lendar o the dale of repayment by Granior. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to tha batence of the
Note and bo apportionad among and be payable with any installment paymans 1o becoma dua during either (i) the tarm of any applicablo insurance
policy or (i) tha ropaining term ol the Note, or () ba treated as a balloon paymeni which will be due and payable at the Nota's malturity, This
Assignment also wii sacure payment of these amounts. The rights provided for [n this paragraph shall ba in addilion to any other rights or any
remedios lo which Lender may be enlitied on account of the defaull. Any such action by Lender shall not be congtrued as curing the defaull so as to
bar Londer lrom any reried;that it otherwisa would have had.

DEFAULT. Each ol tha foinirg. at the oplion of Lender shall constitute an Event of Default under this Assignmaent:
Default on Indebtednria. i riture of Grantor 10 make any payment whan due on the Indebtedness.

Cempilance Default. Failura W camply with any other term, obligetion, covenant or condition containad In this Assignment, the Nete or in any of
the Rolated Decumants. 1l susn & lailure Is curable and If Grantor has not been given a nolice of a breach of the sama provision ol this
Assignment within the preceding hvole (12} months, it may ba cured (and no Event of Delauli will have occurred) I Grantor, after receiving written
notice from Lender dernanding cure o' Such lallure: (a) cures the fallure within fifleen (15) days; or (b) if the cure requiras mora than tilteen (15)
days, Immediataly Initintes steps suiicient o cura tha lallure and thereattor conlinues and complolas afl reasonable and nacossary steps sufliclent
to produce compliance as soon as reaso inb y practical.

Breaches. Any warranly, ropresentation or sialemant made or turnished to Lender by or on behalt of Grantor under this Assignment, the Nota or
1ho Relatod Documents is, or a! the limo made oriuvished was, lalse in any matarial respect.

Cther Cefaults. Failure of Grantor ta comply wih any term, obligation, covenant, er candition conlainad in any othar agreement batween Granlor
and Lander.

insolvency, Tho [nsoivoncy ol Granlor, appoinimaniola racoiver {or any part ol Granlor's property, any assignment for the banefit ol craditors,
1ho commencamaenl ol any proceoding under any batkr.pily or insolvency laws by or against Grantor, or lha dissolutlon or 1ormination of
Granlor's axistence as a going businoss (If Grantor s a br.oinass). Except lo the exterd prohibited by fedaral taw or llingis law, the death of
Grantor (i Grantor Is an individual) also shall conalitule an Evant ol Delault undor this Assignment.

Foreclosure, etc. Commencemant ol loreclosuie, whether by ju ficial procending, self-help, repossession or any other method, by any creditor of
Granior against any of the Property. However, this subsaction siall nat apply In the event of a good faith dispute by Grantor as to tha validity or
raasonablaness of the claim which is the basis of the loreclosure, proviilad that Grantor gives Lender written nolice of such clalm and furnishes
[oserves or a surety bond tor tha clalm satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding ovents occurs with «z3p 22t 1o any Guarantor o! any of the Indebtedness or such Guaranior
clioy or becomas Incompatant. Lendor, at it option, may, bul shall not be raqui‘at 1o, permil the Guaranior's eslale 1o assume uncondilionally the
obligations arlsing under the guaranty in 8 manner satistaciory o Lender, and,1p/J¢ing so, cure the Event of Detauit,

Ingecurlty. Laender reasonably deems itsall insocure.

AIGHTS AND REMEDIES ON GEFAULT. Upon the occurrence of any event of dafault arid au any time thereafter, Lender may exercise any one or
mera of tha loilowing rights and remediaes, In addition to any other rights or ramedies providud by lauv:

Accelerate indabledness. Londer shall have the tight &l s option without notice to Grar:on i declare the enlire Indoeblodness irmediately due
and paynble, Including any prapayment ponaity which Grantor woull! ba roquited o pay.

Collect Renta. Lander shall have the right, withoul nofice to Grantor, to taka possession of the'Prejorty and collect tho Rents, including amounts
past due and unpaid, and apply tho net proceeds, ovar and abovo Lender's costs, against the irabledness. In turtherance of this right, Lender
may requirc any tanant or other user of the Property 10 make payments of reni or use feos directly to Lendar. If the Renis are colleclad by Lender,
thon Grantor irfevecably designates Lander as Grantor's attornay-in-fact 1o endorsa instruments cohved in payrmem thereo! in the name of
Grantor and to negotlalo the same and coliect the proceeds. Payments by lenants or other users to Lender im--asponse to Lander's demand shall
satisly Ihe obligations for which the paymenls are mado, whalher of nol any proper grounds lor the demand (xislted. Lender may exercise its
rights under this subparagraph elther In person, by agent, of through a recekhver.

Morigagee In Poasesslon. Lender shal have the right 1o bo placed as morigagoe In possession or 1o huve o jaceiver appoinlad to lake
possession of all or any patt of the Proparly, wilh the powar lo protecl and preserve ha Proparty, 1o operate the F.oreny precaeding loreclosure or
snla, and to colloct the Renls from the Proporty and apply the proceads, over and abovo the cosi ol 1he receiversnip, egainst the Indebtednoss.
Tho morgagee In possession or roceivar may serve without bond if permittod by law. Lendor's right 1o the appolnlinar! ¢! a reccivar shall exist
whother or nol the apparent value of the Property exceods the Indabtedness by a substantial amount, Employmani by (ander shall not disqualify
a person from sorving as a reseiver.

Other Remedles. Lendor shall have all other rights and remedies providod in this Assignment or the Note or by law.

Walver; Elecllon of Remedies. A waiver by any party ol a breach ol a provision of this Assignment shall not constitule a walver of or prejudice
ha pany's rights olherwise 1o demand sirict compliance with thal pravision or any other provision. Election by Lendor 1o pursua any rernedy shall
not exclude pursuit of any olher remedy, and an election 1o make expenditures or take action lo periorm an obligation of Grantor under this
Agsignment after failure of Grantor 1o parform shali not alfect Londer's right to declars a default and exercise its remedies under this Assignmant.

Attorneys' Feeps; Expenses. |l Landar insiltules any suit or action 1o enlorca any of the termns of this Assignment, Lender shall be antitled io
recover atiornoys' (ees al trinl and on any appoal. Whether or not any court aclion Is invoived, all reasonabls axpenses incurred by Lender that in
Lander's opinion are nacessary at any lime tor the protection alits imtarest or tho enforcement of its rights shall become a part of the Indebtedness
payuble on demand and shall bear inlerast from the date ol expenditure unlil repaid al the Ncie raie. Expensos covered by this paragraph
includa, withoul limitation, however subject to any limits under applicable law, Lender's atiotneys' fees and legal expenses whather or nol there Is
a lawsult, including altorneys' fees lor bankrupticy proceedings {including efornts to modify or vacate any aulomatic stay or injunclion), appaals and
any anlicipatod post-judgmanl collaction services, tha cost ot searching records, obtaining titte reports (including foreclosure reporis), survayoers'
raporis, and appraisal fees, and title insurance, to the extont permitlad by applicable law. Grantor also will pay any court costs, In addition to all

other sums provided by law,
MISCELLANEQOUS PROVISIONS. The {ollowing miscellanaous provisions are a part of this Assignment:

Amendmenta. This Assignment, together with any Relaled Documents, constitules tho ontire understanding and agreement of the partios as 1o
the maitars sel lorih In this Assignment. No alteralion of or amendment to this Assignment shall be eHective unless glvan in writing and signed by
the parly or parties sought (o be charged or bound by tha alteration of amondmant.

Applicable Law, This Asslgnmant has boon deltverod to Lender and acceplod by Lender In tho State of IMinols, This Assignment shall be
governed by and construed in accordance with the laws of lha State of Hiinols.

Multiple Partles, Al obfigations of Grantor under this Assignment shall be joint and sevaral, and all relerences 1o Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations In this Assignment. Where any one or mora of

the Grantors ara corporallons or partnesships, it is nol nacessary for Lander to Inguire into tha powars of any of the Granters or of the officers,
direclors, partners, or agenls acling or purporling 1o act on \helr behall, and any Indebledness made or created In refiance upan the proiessed

exercisa of such powers shall be quoranteed under this Assignment.

&)

-

Lan
ey
N




e UNOFPFIQIME " @ORY s

No Moditication, Grantor shall not antar Inlo any agreemeiwt with the holder of any morngage, deed of rust, or other saecurlty agreemen which
has priority ovar this Assignment by which that agreemant Is mocitiad, amended, exiendad, or renewed without the prior written: consent ol
Lendar. Gramntar shall neithor request nor accept any fulure advances under any such security agreement without the prior written consant of
Lender,

Sevorability. W a court of compatent jurlsdiction finds any provision of this Assignment to be invalld or unenlorceabls as to any person or
clreumslance, such linding shall not render that provision Invalid or unantorcoable as 1o any other parsans or clrcumstances. |If feasible, any such
oltanding provision shall be deomed fo be modifiad lo be within 1ho Bmils of enforcibility or valldity; howovear, if the oHending provision cannot be
so modifiod, il ahall 2 sulckon and all othor provigions of thls Assignment in ol othor rospects shall remain valld and enfercenble,

Succeasors and Asalgng. Sublecl 1o ihe Bmilations siatod in this Assignment ant ransfer of Grantor's Intarest, this Assignmoent shali be binding
upen and inura to the benellt of the parips, tholr succosaers und assigna. [ ownership of the Proporly bacomes vosted In a parson othar than
Grantor, Lander, without notice to Grantos, may doal with Granior's successorg with relorence 1o 1his Assignment and the Indoblednosa by way of
forbearance or exionsion without raleasing Grantor from tho obligations of this Assignmant or llabllily under the Indabtednass.

TFlme Is of the Easonce, Time Is of the essance in the pariormance of 1his Assignment.

Walver of Homestead Exemption. Granior horeby releases and walves all rights and bensfits of tha homestoad exempiion laws of the State ol
inols as o aff indebtadnass sacured by this Assignment.

Walvers and Consenta. Lender shall not be dacimad (o have walved any rights under this Assignment (or under the Related Documernts) unless
such waiver Is in wrlling and signoad by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of
such right or any olher right. A walver by any perty of a provision of this Assignment shall nol conslitute a waiver of or prejudice the parnty's right
otharwise to demand sirict compliance with that provision or any other provision. No prior walvar by Lander, nor any gowrse of dealing belween

Landar and Grantog, shali constitule a walver of any of Lendar's rights or any ol Granior's obligalions as o any fulura transactions. Whenever
censent by Lends s raquired in this Assignment, the granting ot such consont by Lender in any instance shali not constiuie continuing consent to

subsequant Ing’ 1ncys whore such consant is requirad.
GRAANTOR ACKNQWLENGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO (TS
TERMS.

GRANTOR:

G il ot
Genaral .2ar

PARTNERSHIP ACKNOWLEDGMERMN & 4 4 4 4w 4 0 a

. i ) 4 “OFFICIAL SEAL” | 4
STATEOF __ .DLL},«:J:QQ TN ‘ Coleen Houtihan )

k oot 4 Notary Public, State of {Hlinois P
COUNTY OF.. Coot - 4 My Commission Expices 325190 P

()
19 5 G , bolorg mo, the undor!gﬁgdmgw'fﬁﬁbﬁ, gego?alf;'%gred STEVEN J.

On this 2.6l _ day ol , . .

PETRUSEK, JGEHMIEKMIt S KT GBI anc AT THONY M, PETRUSEK, SMmOUBIDIMEoLIMCR RNPEBRBISX and known to
me 1o be partnors or designaled ogonts of thu patinarship that axdcutad tha Asaighment of Rents and acknowledged the Assignment to be tho free and
voluniary act and doed of tha parnership, by awthailty of alalule of 2 rudnacship Agreomant, for the uges and purposes thorein mantlonod, and on
oath slgjad that they are authgrlzod to executs (s Assignmant and in tact cxecuted 1ha Assignmaent on bahal! of tho parinership.

oy Lol ) L{‘;r S bder Rasidingat /20 M) Padhau)
Nolary Pubtle in and tor the State of \ﬂLLuLH.-O_J Rty “ommlssion expires
LENDER ACKNOWLEOGMERNT

STATE OF __

}8s
COUNTY OF )

on wis day of , 18 , belore ma, the ungesipred Nolary Publie, personally eppeared
. and known lo mo ‘o ba tho _ . authorized agent for the Laender
1hal oxacuiod the within and leregaing inatrument and acknowledged sakl insttumant [0 ba tha free ar d voluniary act and deed of 1he sold Lender,
duly authorizod by the Londer through its board of diroctors or atharwisa, for tho uses and purposas thorolr nentioned, and on oath slated that ha or
sho is autharizad 10 oxecuta this aald Instrument and tha! 1ha soal alfixod is tho corporate goal of sald Lander,

By . Reslding at

Notary Publlc In and for the State of My commission expiras

LASER PAG {im) Ver. 3.009a¢c) 1985 CFI Bankera Service Group, fng. Al righls roserved,
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