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This Equity Line of Credil Moty
JOHN J. ORELUK and MARY M. ORELLoK. his wlfe e

y (hagein *Borrowar”), and the Morlgagee laSaIle Nationatl Bank. a national banking

assnralion whose address 15 i’l‘i Souih LaSalie Sireel, Chicago. thneis 60603 (heraif “Lender TN DA T JuLy 21
Whereas, Borrower and Lender have entored inlo an Equily Line of Credit Agfeament (lhe 'Agreemem ) duloql L . !

19 89 _pursuant o which Borrower may from time to time borrow lrom Lender sumg which shall not if'the aggregale outstanding principal balance

exceed B 25,000.00 slus interest. Borrowings under the Agrecinentwill take the Torm of revolving credd foans as dascribed i paragraph 17 below,
and term lpans extended lo amartize all or part o! such reveiving loan balance Ioliowing the expaalion or other termination of the revolving period (such
revolving and term toars are refnrred o collertively as “Leans”; Inlerest on the Loans borroveed pursuant lo the Agreementis payable afthe rale or rates and
at the umes provided for in the Agreement. Unless otharwise agraaed tn wriing by Lender and Barrowar, all revaiving togne outstanding undar the

Agreament on.or allas .. L gy - JL_’LY 21, n e e - 1O 96 fogether with intesest thereon, may be declared dus Bnd
JULY 21,

payable on demand. in any event, all Loans borrowed under the Agreemeont plus nterest thereon must beo repaid by - .

ek .20 09 (ihc "Finat Maturity Date”). !
To Sccuro !9 Lender me repayment ol !he Loans made pursuant lo the Agreemaosrd, wilh inlerest thereon, tho paymenl of all olher sumag, with miores!
.-fhareon, advanced in accordance herewith 1o prolect the secunty of this Mortgage, ar-3 the perfarmance of the covenants and agreemants of Borrower
contamnod herein and in'the Agraemaont, Borrower doos horeby mortgage, grant and convay 1 Lendei e ‘OIImeg descrled property ociled in the

County of Cook , Siate of Hinos:

LOT 37 IN OAKWOSU HILLS, A SUBDIVISION OF PART OF THE EAST HALT OF THE

NORTHWEST QUARTFR _OF SECTION 13, TOWNSIHLP 37 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERINTAN TN COOK COUNTY, ILLINDIS. ‘ L'="*"\-‘-1 $1Z.0G
- T4S5S5  TRAW 5980 D7/25/89 18:21:00

. I E *—89-F595S83

. (OO COUNTY RECORDER

PTN:23-13-108-008

Palo&. Hills, Illinois 631465

. Tervcy Dr.
wiich has the addrass ol 10330 S -,I LJ A 2 NUT

{horen "Praperty Address” )
mcled onthe propotly, and aif casernaents, Nghis, appunenancas, reis, royallios, rhinorat, oif and

Togather with all the imgrovemanis nowor heeadter s
5 nytils and proolits, waler, waler nghts, and water sloc <. ang alt h=fures now ot herealie: altacbed to the propery, alt ol which, naloding repthcemaents and

gas
addiions therelo, shall be deemead 1o be and rerniun a fad ol the properly covared by this Modgage; and ast ol the foregoing, logathar with said propetly {of

_lsasehokd estate o this Morlgage 18 on & leasehold) are holgin reterred 10 as the "Proporty.”
«laie hereby convayed and has the nght lo moerngage, grant and convey the Property, and that

Borrower covenants that Borrower s lawfully seised of tho G
Borrower wili warrant and delend generally the title to the Pieporty against all clarns and demands. subject 10 any marigages. declarations, cassments or

rastrictions listed in a schedule of exceplions 10 coverage in any ftoinsurance policy insunng Lender's interast in the Property.

Covenants. Borrower and Lender covenant and agree as (ollows:
1. Paymentof Principal and Interest. Borrower shall promptly payvhen o the principal of an interesi on the Loans made puisuantlo lha Agreement,

logeiher with ony tees and charges as prowded in the Agreement.
2. Application of Payments. Unless applicabla law provides otherwise, afl payments rsceived by Lender ander [he Agroemen! and paragraph | herent
nade shall be appied Ly Lenders irstin payment of any advance made by Lends ¢ pussuant 1o this Morigage, then 10 interast, leas and charges payable
pursuant lo the Agreament, then to the principat ol Loans outstandmg under (he Agresmant.

3. Charges; Liens. Borower shall pay or cause tn be paid al laxes, assessments ald ‘Aher charges, fines and impositions attributable to the Prongrty
vehicn may silaon a poonty over this Morqgage, and isasehold paymonis or ground rans, if 2 2z inclurag ol paymants due under any morigago disclosed by
thoy tilie insyranen pohey insuring Lender's nterestin the Proparty. Bariowe Shall, upon ronuéstondandor, promptiy fumish to Lender eacdpls avidencing
uueh paymaents Borrower shall promptly discharge any hon which has pronty ever thiz Morina je, e 2eptior the lien of any rnortgan e disciosed by the e
insurance policy Insaring Lendar's intorestin the Property; provided, that Borrower shat! nol he reguone s o discharge any such lien so fong as Borrowershall
agren in wriling 1o the payment of 1he obligation secured by such hen i a maaneracceplable lo Lerdsd, o shall in good faih contest such ien by, or defend
gnforcement of such ilen in, leqal proceedings which oparate 1o prevent the enforcameant of the lien ol tarkeilure of the Propetty or any pan thareol.

4. Hazard Insurance. Burrower shall keep the imptovemonts now existng of heteafter erecteg on the Properly insured againsl Ioss by lire, hazards
wiluded wilh lins et extended covarage,” and such cther hazardsg as Lender may regurre and ain suci & mounts and for such penods as Lender may
require; provided, that Lender shall nol require thal the amount of such coverage excecd that arnount of coverag mquired 10 pay the sums secured by this
Mongage and any other marigagoe on ihe Property.

The nsurance carner prowdmg the wisurance shall be chosen by Borrower subjeci 10 approvat by Lentiar; provasd, that such apsyroval shall not he

-Unreasonably withheld At pramiums on insurance policres shall be paid in a timety manner
Al insurance pohicies and renewals therao! shall bon formn aceeprable o Lender and shall include a standard madoac s ciause intavor of and in form

. accaplable o Lendar. Upon request ol Lender, Bovower shait promplly furmish 1o Lendor all rengwal notices and all fecepls ol L aid prarmems. in the avent ol

foss, Barrawer shall give prompt notice 1o the nsurance catier and Lender Lender may rmake proot of 1ossf not made preiontly by Borrower,

Uinless L endar and Borrowet otherwise agras inwihng, insuranco proceeds sholtbe apphedio restorahon or repairof Proge o camaged, provided sueh
resloraton of repairis economically leasible and the secunty ol this Mortgage s nol therabyimpared. if such rasiaration of repan e nsreeonpmically leasible
or if the sacurity'of this Martgage would ba impared the insurance proceeds shall bo appived (o the gums secured by this Moriga je.sith the oxcess:if any,
pad 0 Borrower i the Propertyis abandaoned by Bonover, o d Boriowor tans 1o respond 1o ender within 30 days from tha datc aolic e s madaed by Lender o
Borrowor thal the msurance casner olter s 10 sollle a Gl fonmautance benchils, L endons suthonzed 1e culieci and apply the insuranca pioceads alLendes's
option other to restoraiun or repair of the Propetty of lo tha sums secured by tins Mortgaco

Unless Lendar and Borrowe! otherwise agres in wiiling, any such apphicabon ol groceods to pancipal shall nol extend or postpone the duo date of any
paymants due underthe Agrecmant,or change the amount o such payment. lunder paragraph 18 bereol the Property is acquired by Lendar, ail right, ile and
interest of Bortower inand 1o any insurance pokeies and in and to the procecds thereof rosufing from damage (o the Prapery pnor to Lhe sale ot acquisibon
shall puss 1o Lendear 1o the extent of the sums secured by lhis Mongage immediaiely prior 1o such sale o acquisition. 2

8. Preservation and Maintenance of Properiy; Lenseholds; Condominiums; Planned Unit Develapments. Borrowes shali keep the Ptopeny

i good rapair ang shail Nol COMMM WASIE OF L uHTU! IMPENMEnt O gelengraan o1 Ihg Fropery dang shal Gompiy with (he provigions of any leasa if thi T
Morlgage s on aleaschold. it this Mortgage 1s on a unita a condormnium ord phinned unitdevelanpmoent, Borower shall portorm all o1 Bormowe” sobhgellor-}‘
under the daclaration or coyenants crealing or govarning the condominism ar planaed umit developmaoent, the bylaws and regulanons of the condomimm
planned unit developrient, And constiluent documants i a condommmm or planned it development ridar is executed by Barroveer aned rocnrdediogoethbs
with Ihis Mortgage, the covenants and agroements otnuch nder shall be incerporated i and shall amend and supplemant the covonanis and ngreome@

ol this Morigage as if the nder ware a part hereof. LI.

6. Protection of Lender's Bacurity. I Borrower faills to perform the covenants and agrepments comained in this Morgage, or it any action or

proceading 15 Gommenced whici imaluiialy aflects | ender's mierestin the Properiy, nciuding, but not limited fo,any proceeding bought Dy or on behati ol a

pror morgagee, smiment doman, insolvency. code enforcemant, ararrangemonis or pioceodings involving a bankrup of dececont ihon Loaderal Landar's

oplion, upon NG 16 Botrower, May Mmako such appoarances, dsbursa such SUMs and ke ACHON a6 11 NACaERRTY 1O Prolicl Londer's inlotast, Including,

but not imited o, disbursement of reasonable sllomey's leas and enbry upon the Propetly 10 make reprirs,

Any inounts disburscd by Lendor pursuyant to thas parageaph 8, vath interest theroon, shall become additionatindeblednoess o Borcowes secured by this

strail be payabl: upon nobtice frorn Lenderio Borrower regueshng

Mortgage. Unless Borrownr and Lender agres to othor terms of payinent, such amounts s
payment theranf. ind shatl bear interest from the date of disbursemaont at the rate payable from tme to time on autstanding poncipal undoer the Agreement.

Nothing conlain(':d in thus paragraph 6 shall require t ender (o incur any expense or lake any action haereundaor.
Inspection. Lender may make or cause lo be rnade reasonadlo entiies upon and inspections of tha Praperty, provided thal Lender shall give Borrower

£856£L68

7.

notice pnar to any such inspection spaecilying reasonable causo Wharalar related 10 Lendess wlderest in the Property,

31 59339583 o i
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