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MORTGAGE

THIS MORTGAGE (“Security Enstrument™)is given on July 21
19 89 Themritgagoris STEVEN H. JENSEN and NANCY KINGERY-JENSEN, his wife

(**Borrower™). This Serurily Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

r

BT T

which is orgamized and cwisling under thelaws of  the United States of America- , and whose address is

255 East Lake Stree?, ;3loomington, Illincis 60108 ) , ¢ Lender™)
: ender™).
Borrower owes Lender the princi/ieisum of NINETY ONE THOUSAND TWO HUNDRED AND NO/100 - - -

N OEEE Hs

- =~ «= Dollass(US. $ 91,200.00 1. This debt s evidenced by Borrower’s note

duted the same date as this Security Instrunient ("Note™), which provides for monthly payments, with the full debl. o ot

paid earlier. due and payable on August—1 ;2019 This Security Instrument
secures to Lender: (a) the repayment of the debrevidenced by the Note, with interest, and all renewals, extensions and

modifications; {b) the payment of all other sums, vith interest, advanced under paragraph 7 10 protect the security of this

Sccurity Instrument; and (¢) the performance of Boriexer's covenants and agreements under this Security Instiument and

the Note. For this purpose, Borrower does hereby mar gage. grant and convey to Lender the following described property
located in Cook . County, Hlinois:

Lot 39 and 40 in Block 10 in L. and W.F. Royriolds Columbian Addition to Oak Park,
being a Subdivision of Lots 1, 2 and 3 1in Circvit Court Partition of the Northwest
1/4 of the Southwest 1/4 of Section 5, Township 3% North, Range 13, East of the

Third Principal Meridian, and the North 1/2 of tie Southeast 1./4 of Section 6,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County,

Illinois.
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Permanent Index Number: 16-05-301-D08

R

Fa o SIERPRSRE  E

which has the address of 826 M. Cuyler A‘;re ue
{Sirect

Oak Park
JCny}

Hhnots 60302 ('Property Address™);
iZip Coae)

ToGgr IR WITH all the improvements now or hereafter erected on the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, ot and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pact of the property. All replucermnents and additions shall also be covered by this Security Instrument. All of the
foregomng is referred ton this Security Instrument as the "Property ™ ‘

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the nght to
maortgage, grant and convey the Property and thut the Property is unencumbered. except for encumbrances of record.
Barrower warranty and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SLCURITY ISSTRUMENT combines uniform cosenants for national use and nun-uniform covenants with
lemited sariations by jurisdiction (v constitute & aniform security instrument covering real property. .

{LLINOIS —Singie Farmily-- FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/83
- Amended 5/87
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If Lender required mortgage insurance as a condition of makimg the Joan secured by this Securnity Instrument,
Borrower shall pay the premiums required to mamtain the insurance in effect until such time as the requrement for the
msurance ferninates in accordance with Borrower's and Lender's written agreement or applicable Jaw

8. JInspection,  Eender or its agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priar to an inspection specifving reasonable cause for the inspection.

¢. Condemnation,  The proceeds of any award or clasm for damages, direct or consequennial, in connection with
any condemnanon or other taking of any part of the Property. or for comvesance in lieu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whetlier or not then due, with any excess pad to Borrower. In the event of a parnal taking of the Property.
unless Borrower and Lender otherswase agree in wrining, the sums secured by this Security Insirument shal be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the tetal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. orift after notice by Lender 1o Borrower that the condemnpor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lenderisauthonized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sams secured’ oy this Secunty Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wniting, any applicntion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paregraphs 1 and 2 or change the amount of such payvments.

10. Borrower Mot Released: Forbearance Hy lLender Not a Waiver.  Extension of the nme for payment or
inodification of amoriizetican of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall siovoperate 10 release the liability of 1the original Borrower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aino/ hization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exereise of any right or remedy.

11. Successors and Assigns boura; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefisvhe successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower’s covenants and ¢ gree.nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajisco-sigaing this Secunity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under taedesas of this Securtiy Instrument; (b) 1s not personally obligated 10 pay
the sums secured by this Security Instrumenti; anc {¢; #grees that Lender and any other Borrower may agree 1o extend,
madify, forbear ar make any accommodations with rigavd to the terms of 1his Securtty Instrument or the Note without
that Borrower's consent.

12. lLoan Charges. If the loan secured by this Se:urity Instrument 1s subject 10 a taw which sets maximum loan
vharges, and that law is finally interpreted so that the interent or other loan charges collected or to be collected in
connection with the loan exceed the permittied limits, then: (a¥ ony such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit: and (b) an; svms already collected from Borrower which exceeded
permitted lmits will be refunded to Borrower. Lender may choote oymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund’ roduces principal. the reduction will be treated as a
partial prepavment without any prepayment charge under the Note.

13, Legislation Affecting T.ender's Rights. If enactment ¢r'expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable according 1011s terms, Lender, at s option,
may reqguire immediate payment in full of all sums secured by this Securstyvilnstiument and may invoke any remedies
permitted by parugraph 19. If Lender exercises this option, Lender shall take the ci7ps specified in the second paragraph of
paragraph 17.

14, Notices,  Any notice to Borrower provided for in this Security Instrument shall be grven by delivering it or by
mailing 1t by first class mail unless upphcable low requires use of another method. The notice shal) be direcied 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notce 1o Lender shall be given by
first class manl to Lender's address stated hercin or any other address Lender designates by nvticesa Borrower. Any notice
provided for in this Secunty Instrument <hall be deemed to have been given to Borrower or Lender when ginen as provided
it this paragraph.

158, Governing Law; Severability.  This Security Instrument shall be governed by federal Jav’ and the law of the
junisdiction 1n which the Property is located. In the event that any provision or clause of this Security Iastrument or the
Note conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrumers or the Nole
which can be given effect without the conflicting provision. To tins end the provisions of this Sccurtty Instiuv.ent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thes Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 10 all o1 any purt of the Property or any
mterestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's priar written consent. Lender may. at its option, require simmediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by 1 ender of exercise is prohibited by
federal taw as of the date of this Secunity Instrument

IT Lender exercises this option, Lender shall give Borrower notice of acceleranon. The nonce shall provide a persod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (v the expiration of this period, Lender may invole any
remedies permitted by this Security Tnstrument withowt further notice or demand on Borrower.

1B. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) S days (or such other period as
applicable law may specify for reinstatement } before sale of the Property pursuant 1o any power of sale contamed 1 this
Security Instrument: or (b) entry of a judgment enforcimg this Secunty Instrument. Those condinons are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred: (h) cures any defauh of any other covenants or agreements; () pays al) expenses incurred 1n enforcing this
Security Instrument, including, but not linmted to, reasonable attorneys’ fees: and (d) takes such acton as Lender may
reasonably regwre 10 assure that the hen of this Security Instrument. Lender’s nights in the Properiy and Borrower’s
oblipation 1o pay the sums secured by this Securty Instrument shall continue unchanged. Upon rainstatemient by
Borrower, this Scecunity Instrument and the obligations secured hereby shall remain fully effective as if no accelerat:on had
occurred. However, this night to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this__ 218t day of

Julg .19 _B9 , and
Is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Securily instrument”}

of the same date given by the undersigned (the "Borrower*) to secure Borrower's Adjustable Rate Note (the "Note®) 1o

H EHOLD BANK, t.3.b.
255 E. LAKE STREET BLOOMINGDALE, Il. 60108

(the *Lender®) of the same date and covering the property described in the Security Instrument and located at:

A26 N. CUUYLER AVENUE
DAK PABK, iL. 60302

[Proparty Addross}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. n addition to the covenanis and agreements made in the Securily Instrument, Borrower and Lender
further covenant ar. ao’ae as follows:

A. ADJUSTABLE LATS AND MONTHLY PAYMENT CHANGES
The Nole provides fo. 87, iltial Intereat rate of 8.250 %. The Note provides for changes in the adjustable interest

rate and the monthly payme.its. as Iollows:
4. ADJUSTABLE INTEREST NATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | will pay_=ay change on the first day of August .19 90 , and

on that day every 12th month thereafter. Ea~h dale on which my adjuslable interest rale could change is called a "Change Date".

(B} The Index
Beginning with the first Change Dale. my adjus’aui? Inlerest rate wil be based on an Index. The “Index” is the waekly average yield

on United States Treasury sacutities adjusted lo a constant maturlty of 1 yoar, as made available by the Federal Reserve Board.
The most recent Index figure avalieble as of the dale 73 cays before each Change Date is called the “Current index”.

I the Index Is no longer available, the Note Holder wil c'.orse a new index which is based upon comparable information. The Note

Holder will give me notice of ihis choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nuw. Interest rate by adding Two _ and Three quarterg percentage
points { 2.750 %) 1o the Current Index. The Note Hr.der will then round the result of this addilion to the nearesl one-
eighth of one percentage poinl (0.125%). Subject lo the limita stated in ec’on 4(D) below, this rounded amount will be my new interest rale
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment the« v ould be sufficient to repay the unpaid principal that | am
expected lo owe at the Change Date in full on the maturity dale at my new inters s rate In subsianlially equal payments. The result of this

calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The Interest Rale | am required to pay at the first Change Date will not be greater than(_14.2850 % or less than

6.250 %. Thereatter, my interest rate will never be increased or decreasd ~n any single Change Date by more than
two perceniage points (2.0%) from the rate of interest | have been paying for lhe preceding 12 noiths. My interest rale witl never
be greater than _14.250 %, which is called the "Maximum Rate",

(E) Effective Date of Changes
My new interest rate will become elective on each Change Date. | will pay the amount of my new month'y rayment beginning on the

first monthly payment date after lhe Change Date until the amount of my monthly paymeni changes again.

(F} Notice of Changes

The Note Holder will deliver or mail Io me a notice of any changes in my adjustabie interest rate and the amoun 2« ray monlhly payment
before the effective date of any change. The notice will include Information required by law to be given me and also t2 title and telephone
number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The notice provides for the Borrawer's option to conver! from an adjustable interest rate with interest rate limits
10 a fixed interest rate. as follows: af

. Oy § N

5. FIXED INTEREST RATE CONVERSION OPTICN 8333“(")

{A) Qption to Convert to Fixed Rate
| have a Conversion Option which | can exercise unless | am in deiault or this Secllon 5(A) will net permit me 1o

do so. The "Conversion Oplion™ Is my oplion to convert the inleresl rate | am required to pay by this note from an adjustable

rate with interest rate imits to the fixed rate caiculated under Section 5{B) below.
The conversion can only take place on a date specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Cate. Each dale on which my adjuslable interes| rate can converi to

the new fixed rate is called the "Conversion Date.”
I | want 1o exercise the Conversion Option. | mus! first meet certain conditions, Those conditions are that: {f) | must

give the Note Holder notice that | want 1o do so: (i} on the Conversion Date, | must not be in deafaull under the Nole
or the Security Instrument; and (li}) | must sign and give the Note Helder any documents the Note Holder requires to

effect the conversion,
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 578 . singlo Femity - Fannio Mae Unilorm Instrument
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My new, lixed interest rat m) tile Fellerat Qs ssl irekd 9 D

net yleid as of a date and lime of day speciiied by the note holder for (i) if the original term of this

note is greater than 15 years, 30-year fixed rate morigages covered by the epplicabie 60-day mandatory
delivery commitzaems, plus _5/8 of ane percentage point { 0.625 __ %}. rounded to the nearast
ane-eighth of one percentage point(0.125%). ar (i) if the original torm of this note is 15 years or less,
15-year fixed rate morngapes covered by applicable 80-day mandatory delivery commiiments, pius _b/a

of one percenlage poim{0.B25 %), rounded 10 the nearest one-eighth o one perceniage point(d.t125%).
it this required net yleld cannot be determined because the applicable commitments are not available,

the Note Holder will determine my Interest rate by using comparable Information. My new rate calculated
under Section 5(8) will not be greater than the Maximum Ratse staled In Section 4(D) above.

{C) New Payment Amount and Effective Date

If | choose to exesclse the Conversion Option, the Note Holder wilt determine tha amouni of the
monthly payment that would be sufficient to repay the unpald principal | am expected to owe on
the Conversicn Date in full on the maturity date at my new fixed Intarect rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment afler the Conversion Date, | will pay the new amount

as my monthly payment until the malurity date.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower oxercises the Conversion Oplion under the conditions slated in Seclion B of this Adjustable Rate
Rider, Unitorm Covenap 17 of the Security Instrument }s amended lo read as follows:

Transfer of the Froperty or a Beneficial intarest in Borrower. Il all or any part of the Property or any interest in it is
sold or transferred (or it 2 baneficial interes) in Borrower is sold or translerred and Bormower is not a nafural person} withou! Lender's prior
wrillen consent, Lendar My aijts oplion, require immediale payment in tull of all sums secured by this Security instrument. However, this
option shall not be axerclead My -Lender if exercisa is prohibilod by federal law as of the date of this Sacurlty Instrument. Lender slso ahall
not exercise this oplion if: {a) Bolrower causos lo be submilind 10 Lender inlormation roquired by Londer lo evaluate the intended Lrans-
leree as if & new iloan were being ‘mare lo the transloree; and (b) Lender reasonably determines that Lender's securly will nol bo Impaired
by the loan assumption and that the rivk 2! 8 breach ol any covenan! or agreement in this Securify Instrument is accepiable to Lender.

To the extent panmitted by applicable Jaw. Lender may charge a reasonable lee as a condition to Lender’'s consent to the loan assump-

Lender may also require the transferce 1 =ign an assumplion agreement that Is acceptable 1o Lender and that obligates the lransleree

tion.
Borrower will continue to be abligated under the

to keep ail the promises and agreements mads in the Nole and in this Secusily Instrument.
Note and this Security Instrument untess Lender rdjeass Borrower in wriling.

H Lender exercises the optlon to require immec!ate rmayment in full, Lender shall give Borrower notice of acceleration.
nolice shall provide a period of not lass than 30 days fro'n_the date the notice is deltvared or mailed within which
Borrower musl pay all sums secured by this Security Instuman’. | Borrower falls to pay these sums pror fo the axpiration
of this period, Lender may invoke any remedies permilied by iz Security Instrumenm withoul further notice or demand on
Sorrowet,

2. It Borrower exercises the Conversion Option under the conllition. staled in Seclion B of this Adjusiable Rale Rider,

the amendment to Uniform Covenant 17 of the Securily Insirument coriained in Section C1 above shall then cease 1o
be in etfect, and the provisions of Uniform Gavenant 17 of the Security-fasirument shall Instead be in sffect, as follows:
It all or any part of the Property or any interest in

Transfer of the Property or a Beneficial Interest in Barower.
it is sold or transterred (or if a beneficial Interes! in Borrower i3 sold or translerrsc -and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at iis oplion, require iImmediite payment in full of att sums secured
by this Security Instrument. However, this option shall not be exercised by Lender ii exercise is prohiblted by federal law
as of the date o! this Security instrument.

It Lender exercises this option, Lender shali give Borrower nolice ol acceieration. The natice Lhall provide a period

of not less than 30 days from the date the notice ls delivered or mailed within which Borrow(f must pay all sums secured
by this Security Instrument. If Bomower fails to pay these sums pricr to the expiration of this.nercd, Lender may invoke
any remedies permitted by this Security Instrument without further nofice or demand on Benower.

The

PEPT-01 $14 .68
THI11LE TROY 72 Q7785785 69:21:00

WURTL H M BB TLTE
COok COUNTY? RFURDER

BY SIGNING BELOW, Bomower accepts and agrees to the terpis agccovenants conlained in this Adiuslable Rate Rider.

Al QJ‘-*"}JL*—\ {Seal)

STEYVEN H. JENS -Borrower

Videte %4%«13« (Seal)

NANCY Ki Y-JEI‘I EI’(’\B I -Borrower

}
-Bo(rrso?w%r)

{Seal)

-Bomrower

INT1LFAM (09/88) CMS '—'89—339696
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