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%}? MORTGAGE 883 “ _
Avenue Bank of Oak Park =~ 38&,’05.

104 Narth Qak Park Avenue / Dak Park, ilmos 60300 - - .

THIS MORTGAGE made this  ]fth day of  July
Michael L. Marro & Josephine A. Marra. his wife

, 19 B9, belween . ..

(“Borrower”) and AVENUE BANK OF DAK PARK, a state banking corporation with offices al 104 North Oak Park Avenue, Qak Park,

Minois 60301 (“Bank "},
WITNESSETH, that.

Borrower is indebied to Bank in the maximum principal sum of

Twenty five chousand & 00/100ths------m------------------ls 25,(IJO-00-‘--_-7-"--*-’---------*-) DOLLARS, or

the aggrepata amoiat ~t al) advances mate by Bank pursuant to that certain Homa Equity Line of Cradit Agraement belwoen Bank
and Borrower ("Loan 4o enment ) of even dala herawith, whichever is tess, which indebledness 1 evidenced by the Loan Agree-
ment and the Home Ecdity/Line of Cradit Variable Interss! Hate Promissory Note of even dale herewith (“"Nota”) providing for
monthiy installmants ol inla:as., sxith the principal balance of the indebiedness, if notl sponer paid or required {0 be paid, dve ang
payabie on demand on or atter rive (5 years from the date of this Mortgage. Howavar, in np event shall the final paymeant of the Note,
including the lotal oulstanding prinipal batance and any accfued and unpaid interest, feas and charges, be due later than fiitesn

{15) years from the date hereol.
Interast on the Nota is datermined 1o/ each monthiy billing period by applying a daily periodic rate o each day’s ending loan

balance. The daily periodic rate may vary from (nonts to month; it is sel at the beginning of each manthly billing pariod and remains
constant during that monthly biling period. The duily periodic rate Is 1/385th (o1 1/386th in the case of ieap years) of the Annva!

Percentage Rate applicabie ta that manitly hilling period carmod 1o tve ducimal piaces}. The Annual Percentage Rate will be defes-
mined by adding percent{ 1,0000 %) 10 the Prime Rate as reponied in tha Money

Rala seclion of Theqpasf”bqpegp.}ownat on (he first businoss sdy of such billing period (the “Prime Rate™),
TO SECURE to Bank (a) the repayment of the ingebledness evidanced by the Nate, with interes! thereon, and all renewals, ex-

tensions and moditicalions: (b} the payment of all other suris, wit! irie ast, advanced in accordance herewilfi t protect the security
ol this Mortgage; and (¢} the perfermance of Lhe covenanls and agrecemanis of the Berrower herein contained, the Borrower doas

heraby MORTGAGE, GRANT AND CONVEY to the Bank Ihe following descril.er property jocated in ook County,
lilinofs, heraby releasing and waiving all rights under and by virtue 0! the Ho/nestead Examplion Lews of the State ¢! Minois:

L.t 17 in Block 1 1n Charles Christmann s Szcond Hillside
Addition to Montclare being a Subdivisiun of the West 1/3 of the
Sputh 1/2 of the the Northwest 1/4 of Sectiun 31, Township 40
North, Range 13, East of the Third Principa. F'E.;ij‘.ia?, in Cook
f ea= ' $15,00

County, I1linofs. ¥ ;
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which has the common address of 2101 N Neva , Chicago, [L 50635

{"Praperty Address’); and the permanent index number ol 13_31,119_017

TOGETHER with all tho improvements now of herealler erecied on or sltached to the property, and all susomaents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolils, waler rights and stock, insurance end condamnalion pro-
cesds, and all tixtures now ar herealler atlached 10 the property, all of which, including replacements and additions tharelo, shall be
deamed 1o be and remaln a part of the praparty cavered by 1his Morigage; and all of the forégoing, logether with sald property are

herelnafter refatred to as the “Property.” .
Boruwer covenants that Borrower Js ke vulty seised of the estate hereby convayad and has the right to mortgage, grant ang

convay the Propatly, Ihat the Proparly is unencumbered, excep! for encumbrances of record. Borrower warrants and will defand

genaraily the title to the Property againsi al! claims and demands, subject {0 any encumbrances ol racord. There is a prior mortgage

from Borrower to  Midwest Mortgage Srvices, Inc. .

S{J_SGEE‘GS

dated 07/13/88 and recorded &s document numbar . 88358607 .. .. . .
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21. Time of Easence Tima is of the nssence of this Morigage. the Nole and the Loan Agreament. -
22 Release. Upon payment of all suma gecurad by this Mortgage and termination ol the Loan Agreoment, Bank shall rateass
this Mortgage without charge 10 Borrower. Bonower shall pay all costs of recordationq of any documontallon nacessary to reloase

NI
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(his Morigage.
- 23, Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

24. Loan Charges. If the foan secured by tig Martgage is subject to a law which sets maximum charges, and that {aw IS linally
interpreted so thal {he intarest or other loan charges callected of 10 be gotlected in connaction with the loan exceed the perminted
limits, then: (a) any such lpan tharge shall be reduced by the amount necessary 1o reduce tha charge to the permitted limit: and (b}
! any sums already collected from Borrower which exceeded parmitled limits will be relunded to Borrower, Bank may choose o make
this refund by reducing the principal owed under the Nate or by making a direct payment lo Borrower. :

25. Legisiation Affecting Lender’s Rights [t enactmaent or expiration of applicable laws has ine eflact of rendering any provi.
sion af the Note or this Morigage unenlorceable aceording to its terms, Bank, at its option, may require immediate payment in fuli of

e e

1 all sums secured by this Martgage and may invoke any remedies permiited by paragraph 18 I Bank axerclses this option, Bank
E shall take sleps spocified in the second paragraph of paragraph 17. S .

s IN WITNE:» W HEREOF, the undersigned has slgned this Morlqage on the day and yaar Mrsl above written at”

N IIHnols cre ‘

4 " BORROWER IR

| —fZ?Za: fx ﬁZ?kztpof

NAME: mchael C. Marro - ' !

" .(f'w_.'??@gzd’

aosephfne A. Marro

L Y S (I

STATE OF ILLINOIS
‘ » 55,

countyor  Cook yooo s A S

LR T
———
: |
>
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l the undersfgned . a Notary Publi¢ In and for aald Counly

‘ in the State aforesaid, DO HEREBY CERTIFY THAT  Michael &, Marro & Josgpmne A. Marrg, his wife =~ .
“’# personally known to me 10 be the same person(s) whose name(s} (i) (arz) #shacribed to the feregoing instrument, appeared befora
4 me this day in person and acknowledged thal e 101 £, Marro & Josepliine A. Marro, his wife ‘
9 signed, sealed and delivered tha said Insirumenis as thafr free and volumary act,
fot tha uses and purposes therein set forth, including the release and walver of fhy rlg‘n of homesraad ) :
i d o .
: GIVEN under my hand and nomrlal asai this 18th ay of dly . _'1?789 L |
1 L & o
1 3 T TON .
; . . ~ C}__ e v 4
! “OFFICIAL SEAL" .. NOTARY PUBLIC | .
3 Sh.“n Smith ) My r‘omm}sslon explras ﬂ&w’ J .)‘ lq c’ | o ‘
o Notary Public, State of Illinois - § o
.. My Commission Expires Nov. 30,1591 & - - S o (.c
, e e ) L . w
! * e A u
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THIS INSTRUMENT WAS PREPARED BY:" - " RETURN TC: Lt Ui
Amy P. Roxds o ~ Loan Operations S
Personal Loan Administrator Avenue Bank of Oak Park w0 '
Consumer Loan Department 104 N Oak Park Avenue ~
Avenue Bank of Qak Park S : R - -
104 % Qak Park Avenue , : ) Oak Park, 11 60301
Dak Park, 17 60301
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The lien of this Morlgage sacures paymanl of any axisting Indebledness and futute advances mace pureuant 1o the Note 10
the same exient as i such {ulure advances were made on the date of the execution of this Moitgage without fegard 10 whether ¢
not there ia any advance made af the {imo (his Morigage (s exacuted and withou! regard 10 whelhe! Dr not there is any indeblegness

outsianding at the time any advance ia made.
The Botrowet has the right to prepay the principal amount oulstanding of the Nole. in whole or in part. &t any time during the

tarm thersoi, withou! penally.

COVENANTS. Botrower and Bank covenant and agree ag follows:

1. Payment of Principal and Inlerest. Borrower shafl promptly pay when due the principal of and interest on the in-
debledness avidenced by the Note. Maximum Interest Rate Will Not Exceed IB‘h' ‘

2. Funds for Taxes and Insurance. Subject to applicabla law or to 8 wtitten waiver by Bank, Borrower shail pay 1o Bank on
the day monthly instaltments ol principal and iniefest are payable unde: 1he Note, until the Nole is paid in full, a sum (herein
“Funds”) equal to one-1waltth of the yearly 1axes and assessments which may atiain priority over this Mortgage, and ground renis
on the Property, if any, plus one-twaifth ol yearly premium Inslaliments for hazard insutance, plus one-lwalith of yearly premium in.
staliments for mostgage Insurance, It any, 8l as reasonably astimated initially and from time (0 tme by Bank on the basis of
assegsments 870 b'ls and reasonable estimates thersof,

The Funds sbaii be hetd in an institutlon the deposits or accounts of which are insured or guaranieed by a Federal or slate
agency {Including Bink/if. Bank I8 such an institution). Bank shall apply the Funds to pay said taxes, assessmanls. insutance
premiums and ground téntr, Rank may nol charge for 80 holding and applying the funds, analyzing said account, of veritylng and
compiing sald assessments s/« bills, unleas Bank pays Borrower interast on the Funds and appiicable law permits Bank to make
such a charge. Borrower and Banv nay agree in writing af the time of execution ol this Mortgage ihal interest on the Funds shall be
paid (o Berrower, and unlass such 7 zreement is made or applicable law raquires such interes! to be paid. Bank shall nol be requited
to pay Borrowar any interost o7 @arninga cn the Funds. Bank shall give to Borsower, without chaige, an annual accounting of the
Funds showing credlts and debits 1o tha Fi.ids and the purpose for which each debit to the Funds was made. The funds are pledged
as additiona! securily for the sums secured by thit. Mortgege.
¢+ % 7 )f the amount of the Funds held by Bank, tugether with the future monthly instaliments of Funds payable prior to the due
dates of taxes, asgessmenis, Insurance premiums and Around rants, shall exceed the amount required 10 pay 8ald laxes,
assassmants, Insurance pramiums and Qround renis as+=sy tall due, such excess shall be, a1 Berrowar's option, aither promptly
repald to Borrower of cradited to Borrower on monthly instaltania of Funds. it ihe amouni of the Funds held by Lender shall not be
suificiant to pay faxes, assessmeanta, Insurance premiums and oround rents ag they fall due, Borrower shall pay 1o Bank any
amount necedsary to make up tha dellciency within 30 days fiom th#/dzie nolice I8 mailed by Bank 1o Borrower requesting payment
theraof.

Upon payment in lull of all sums sacurad by this Morigage, Bank sheii riomplly refund to Borrower any Funds hald by Bank. I
undar paragraph 18 heraof the proparty I8 sold or the Properly 18 otherwise ucguired by Bank, Bank shall 8pply, no latet than im:
mediately prior to the sale of the Property or i1a acquisition by Bank, any Funds haid Ly Bank al the lime of applcaticn as a credit
against the sums secured by this Mortgage.

The requirement of this paragraph 2 shali not be applicable i the property is sicinhared by a priot {irst lien mottgage.

3. Appllcation of Payments. iinless applicable iaw provides otherwise, all payments seceived by Bark under the Note and
this Mortgage shall be appiied by Bank first in paymen of amounts payatle to Bank by Borrover vnder paragraphs 7 and 18 hereof,
then to interest payable on the Note, and then (o the pringipal of the Nota,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall fully and timely petfor(n al 1 the Borrower's obliga-
tlons under any mortgage, deed of lrust or other security agiesment which has or appears to have any ptisril ovar 1his Morigage,
including Borrower's covenants o make any payment when due. Borrower shail pay all 1axes, assessmentisansy sther charges, finos
and impositions attributable to the Proparty which may atlain a pricfity over this Morigage in the manner providad under Peragraph
2 hareot or, if not pald in such manner, by Botrower meking payment, at feast ten {10) day$ befora due, directly lo the payee thasec!.
Borrowar shall promptly furnish lo Bank all notices of amounts due under this paragtaph, and in 1he event Borrower shall make pay-
ment diractly, Borrower shall promptiy furnish to Bank receipts evidancing such payments,

5. Hazard Insurance. Borrowsr ghall keep 1he improvemenis now existing or herealter erecied on the Propertly insured
against loss or damage by fire, hazards Included within the larm “extended coverage™, and such other hazards {collettively
"Hazarda"} as lhe Bank may require, Borrower shall mainialn Hazard insurance for the term of the Note or such othet periods &8
Bank may raguira and In an amount aqual to lhe lesser of (a) the maximum Insurable vaiue of thiy Property or (b} the amounts of the
Line of Credit evidenced by the Nole and secured by this Mortgage, plus the amount of any obligation secured in pribnty over (his
Mortgage. The Insurance carrler providing (he Ingurance shall be chosan by Borrower aubjoct 10 Bank's approvat which shall not be
unreasonably witkheid. All premiums on Insurance policias shall be pald in the manner provided under Paragraph 2 hatao!, e1, il not
pald In such manner, by Borrower making paymant, when due, diractly to the insurance cartief, All ingurance policies and tenewals
tharao! shall be in a form accaptable to the Bank and shall include a standa:d morigage clause acceplable 10 the Bank, Bank shall
have the right to hold the policias and renewals thereof, subject 1o the rights and terms of any morigage, dead of 11ust of othet
security agresment with a len that has or appears to have priority over this Mortgage. Borrower shall promptly funish 10 Bank all
recaipts of paid premiums and renewal notices. in the avent of a loss, Borrower shall give prompt notice to the insurance carrier and
the Bank, The Bank may maks prool of loss if not made promptly by Borrower.
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14, Notices Except to the extent any nolice shall be reguirad und?r appllcab‘i Ia\:rsw b?oivogt in anotma)r mannar, {(a) any
notice to Borrower shall be given by mailing such notice by certitied mail addressed (0 Borrower at the Properly Address or at such
other address as Borrower may designale by nolice to the Bank as provided harein, and (b} any not/ce to tha Bank shall ba given by
cortified mall o the Bank's address siated herein or to such other address as 1he Bank may designate by notice 1o Borrowoer as pro.
vided herain, Unless otherwise spacifically provided, any nolice provided {ot in this Morigage shall be deamed to have been given to
Baorrowar or Bank when givan in the manner designated hergin. : :

15, Govarning Law; Severability. This Morigage shall be governed by Federal law and \he law of ililnois, in the event that any
provision or £)ause of this Mortgage or the Nole shall be adjudged invalid, ilegal or unenforceable by any court, Such provision or
clauge shall be deemad stricken from this Mortgage and shall not affect other provigions of this Morigage or the Note which can be
given ettect without the conflicting provision, and to this end the pravisicns of the Mortgage and the Note are declared 10 be
severable. Ag used harein, “costs,” “expenses,” and "altorneys' lees” include all sums to the axtont nol prohiblted by applicable

law of limited herain, .
18. Borrower's Copy. Borrower shall be given a conlormed copy of 1he Nole. the L.oan Agreemont and this Mortgage al the

time of axacution or 2ter recordation hereol.

17. Transter ol ¥ .0 Property; Due on Sala. |f all or any part of the Proparty or any mmraal In lt l: sold or tranaferred (or il a
banelicial intersst in Porrawer i8 sold or transierred and Borrower fa not a nalural person) without Bank's prior wrilten consens,
Bank may, at itg option, ce4u’re iImmeadiate paymenl in 1u)) of all sums secyrad by this Morigage.

Il Bank exerclses this. o) 'on, Bank shall give Borrower notice of accaleration. Tha notice shail provide a peried of not iess
than 30 days from the dale the noiira s dellvered or maitad within which Barrower must pay all sums mecurad by this Mortgage. If
Borrower falls to pay these sums pr'or o the expiration of this period, Bank may invoke any remediea permilted by this Mortgage

without further notice or demand on-Lorrower,
The option grantad to Bank under (i is rarzgraph 17 shall nol be exercised by Bank I auch axarcise is prohibllad by Faderal

law. . o
18. Default; Acceleration. The Note and tl (s Mortgage shall be in default alter notice by Bank to Borrower of any of the
iollowing events: () Borrower falls to make any payment tue herpundar; {il) Borrower falls 1o comply with the tarmas of the Nots, this
Mortgage or tha Loan Agroament; (L) any application or .ate mznt furnished (o the Bank by Borrower I8 found to be materlally lalse;
(iv) the outstanding baiance dus Bank under Ihe Note, Mortgege or Loan Agreamant exceeds 1he Principal; (v) Borrower lails to fur.
nish parsonal financial statements upon request of the Bank from dme to lime; (v} Borrower makes an assignment for the benefit ol
creditors, becomas insolvant or becomeas unabla to mesl Borrowar'z-obligations generally as they becoma due; (vIl) Borrowar

defauits or an actlon is filed alleging a default under any credit insizpunt or morigage evidencing or sacuring an obligation of

Borrower wilh priorily In right of payment over tha Note, or whose Han haw ol appears 10 have priority ovar the llen crealed by the

Morigage, {vill) death of Borrower occurs; (Ix) there (s a sale of the Property; (v 8y othar act or even! 0ccurs by reason of which the
Bank reagsonably deems itself to be insscure,

Upon default, ihe Bank af its option may refuse lo make any additionai advanzes. & urmar. If any daiauu occurs under sub-
paragraphs (i), (i), (iv}, (v} or {ix} abova, Ihe Bank shall send notice 1o Borrower setting a7tk a time period of at least 30 days within
which such default may be curad. If such defau!t is nol cured wilhin the time period allowsd by ho Bank, the entire principal amount
outstanding and accrued Interes! thereon wiil be immediately due and payable without furtier /intica or demand by Bank. If any
default occurs under subparagrapha (iif), (vi), {vif), ar (vii) above, the Bank &t ita agtion may declarc-the entlre principal amount
outstanding and accrued thereon Immediately dua and payable. The Note holder may exarclsa thla o Ic-n tn acenlerate durlng any
defautt by Borrower regardiass of any grior torbearance. : : i

19. Borrower's Right 1o Relnstals. Notwithstanding Bank's acceleralion of the sums aecured by this-Miigage, Borrower
sihall have the right ta have any proceedings begun by Bank to anforce thls Mortgape discontinued at any fime ur'2c to entry ol a
Judgmant entorcing this Mortgage il: (8} Borrower pays Bank all sums which would be then due under this Mortpaz2 i the Note
had no acceleration occurred; (b} Borrower cures all breaches of any othar covenants or agresments of Borrower coniained in this
Mortgage; (c) Borrower pays all reasonabie expenses incurred by Bank In enforcing the covenants and agreemants of Borrower con-
tained in this Mortgage and in anforcing Bank's remadias as provided In paragraph 18 hereof, Including, but not limied to,
reasonable attornays’ fses; and () Borrower takes such actlon as Bank may reasonably require o Assure that the fien of this
Mortgage. Bank's Intarest In the Properly and Borrower's obllgation to pay the sums securad by thia Mortgage shall continus unlm-

palred. Upon such payment and cure by Borrowaer, Lhis Morigage and the abligations sacured haraeby shall remaln In tull torce and |

etiect as | no acceleration had occurred.
20. Assignment of Rents; Appoiniment of Receivar; Lendar in Possesslon, As additional securl!y hereunder Borrower heraby

asalgns to Bank the rents of the Properly, provided tha) Borrower shall, prior to acceleration under paragraph 18 hereof or abandon-
mant of the Property, have the right lo collect and salain such rents as they bacome due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, and at any time prior to (he expiration ol any perlod of
regemption foliowing judiclai sale, Bank, in peraon, by agant ot by judicially appointed raceiver, shail be antitied 1o entar upon, take

possession of, and manage the Froperty, and collect the rents of the Proparty, inciuding those past dua. All rents collactad by Bank -

or the recelver shali be applied first 1o payment of tha costs of operation and managemant of the Property and collection of rents, In-
cluding, but nof limited to, recalver's laes, premiums on receiver's bonds and raasonable attorneys’ {ees, and then to the sums
sacured by this Mortgagse. Bank and the receiver shaif ba ilable lo account only lor those rents aclually recelved.

SOQGECGQ
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Subject to the rights and terms of any morigage, deed of [rust of 01her se¢utity agresment with a lien 1hat has or appeass 10
have priority over this Morigage, insurance proceeds shall be applied 1o restoration or tepair of the Property gamaged, provided
such rasforation of repgir is aconomicalfy feasible and the socurity of 1his Mortgage is not thereby impaited. If such rasioration or
rapair is not economically feasibie of if the secundy would be impaired, tha insurance ptoceeds shall ba applied 10 the sums socured
by this Morlgage, with any axcess paid to Borrower. It Borrower abandons (he Properly. or if Borrower 18ils to respond (o Bank
within 30 days from the dale notice 18 mailed by Bank to Borrower thal the insurance carfier pfters 1O setile a claim, Bank is
authorized to collect and apply the insurance proceeds al Bank's option eiher to restoration or repai ¢f the Proparty ot 1o the sums
secured by this Mortpage.

If under paragraph 18 hareot, tha Property I8 acquited by Bank, all right, title and interast of Borrower 10 any inpurance
policlas and to the proceeds thersof resuiting from damage to the Property priot to the sales or acquisition shall pass 10 Bank to (he
gxlent of tha sums secured by this Mortgage immediately prict 1o such sale or acquisition.

6. Proservation and Malntenance of Property; Leasshoids; Condominiume; Planned Unit Developments. Borrower shall keep
the Property In good repait and shall nol commit waste of permit impaitment or deterioration of the Properly and shall comply with
the provisions of ahy lease Il this Mortgage is on a ieasehold. If this Mortgage is on a umil in & congominium o1 a planned unit
davelopment, Bosiowhr shall perform alt of Borrower's obligations under 1ha teclaralion of covenants treating of goveaining the con-
dominium or plannar /uait development, tha by-laws and regulations of the condominium or planned unit development, &nd consli-
tueni documents. 1 & cor.dominium or pianned unil developmant rider is exacuted by Botrowar and recorded together with this
Mortgage, the covenants anr agresments ol such rider shall be incotporated into and shall amend and supplemen! the oovenants
and agreements of this Mor{gace as if the rider were a pari harecf.

7. Protection of Lendar's Security. It Borrower 1aila to periorm any of the covenanis and agreements contained In thig
Morigage, or If any action or proceeisy is commenced which materially atfects the Bank's interest in the Prcperty. including, but
not limltad 1o, eminant domain, inscivency, code anlorcement, or arrangements o1 proceadings involving a bankrupt or decedent,
thon Bank a8l Bank's oplion, upon notice tu Poirowat, may make such appearances, disburse such sums and take such action as is
nacessary o profact Bank's interast, including/cut pot Itmiled lo, disbursemants ol reasonable attornays’ {eas and eniry upon the
proparty 10 make rapaire, if Bank required mergzps-insuiance ag & condition of making the toan secured by this Morigage. Bor-
rower shall pay the premiums raguired 1o maintain Surliinsurance in effect untit such time as tha requirement for such insurance
tarminates in accordance with Borrower's and Bank'swr/ien agraement or applicable isw. Borrower shall pay the amount of ail
mortgage insuranca pramlyms [n the manner provided unuer priaqraph 2 hereof.

Any amount & disbursed by Bank pursuant to this paragrioh 7, with interest thereon, shall become additlona! indebtedness of
Borrower secuted by this Morlgage. Unless Borower and Bank ajrev to other terms of payment, such amounts shall be payable
upon notice from Bank to Borrower raquesting payment thereof. Notling eontained in this patagraph 7 shall require Bank 1o Ingut
any expense or take any action heraunder,

8. Inspection. Bank may mako or cause {0 be made reasonable entriss/upon and inspaciions of the Property, provided that
Bank shall give Borrower notice prior 10 ary such ingpeclion specifying reasonable rauce thetalot related to Lender's Interes! in the
Proparty.

9. Condemnation. The proceads of any award or ¢lakm for damages, direct or coavequential, In connection with any con-
demnation or othar taking of the Prapetty, ot part thereo!. of lor conveyance in tinu of condeinnriion, are hereby assigned and shall
ba paid to Bank, subject Lo the larms ol any morigage, dead of ttust or other sacurily agreeme M wih a lisn which has priotity over
thia Morigage. Borrower agroes to execute such further documants as may be reguired by the conde mination aulhosity 1o effaciuale
this paragraph. Bank is heraby Irravocably authotized to apply or /elease guch moneys taceivad ¢, meka setilemenl for such
moneys in the same manner and with the same effec! a3 provided In this Morigage for disposition ov-24itiigment ol proceads of
Hazard insurance. No settlomsant for condemnaiion damages shall be mace without Bani's prios writlen approval,

10. Borrowar Not Released. Extension of the time {or paymenti, acceptance by Bank of payments other it an according 10 the
1erms of the Note or modification in paymen! tarms of the sums secured by this Mortgage granted by Bank 10 any svccessor i in-
\eres! of Borrowaet shall not operate 1o ralease, In any manner, 1ha liabllily of the original Borrower and Borrower’s 8uccessors in in
1arest. Bank shall not be requirad to commence proceedings against such successor of refuse to dxiend time {or payment pr olher-
wise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Boriower and
Borrower's successors in irierast.

11, Forbearance by Lendar Not a Walver. Any forbaarance by Bank In exercising any right or remedy hereunder, of otherwise
allorded by applicable law, shall not ba a walver ! or precluds the exercise of any such right of remady. A walver ag (0 bne évent
shall not ba construed as conlinylng or 48 a waiver as to any other avent.

12, Ramadies Cumulstive. All remedias provided |n this Mortgage are distinct and cumulative to gny othor right or remedy
undar this Mortgage or atforded by faw or equity and may ba exercised concuirently, independently or succeasively.

13. Successors and Assigns Bound; Joint and Several Llability; Captions. The covenants and agreaments hereln shall bind,
and the rights hergunder shall inure 1o, the respeciive hairs, lagatees, devisees, successors and assigns of the Bank und Borrowat,
subjac! 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrowar shall be joint and several. The captions
and headings of iha paragraphs o! this Mortgagae are for convenisnce only and ate nol o be used o interprat or deline the provl

sions hereof.
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