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MORTGAGE

THIS MORTGAGE (“Sceurity Insirument Jisgivepon ... Juwly 20, .8

19..89.. Themortgagoris . MARTANNE. G...GADDINL,. PRIVORGED. AND NOT. SINCE. REMARRIED..
.......................................................................... {"Borrower’). This Security Instrument is gIVen to .,

JTHE NATIONAL, SECURITY, BANK. OF. CHICAG ......................................................... ahzr.h:horgamnd and existing
under the faws'of THE, UNTTED, STATES, OF. AMERICA, .. . and whose address is )

1030, West .Chlpago. Avenue,..Chicaga,. 11linols.. 80622nr—rmmmmrme s r Icndur") >
Borrower owes ! wides the principad stin of FORTY=EIGHT.. THOUSAND. AND. NO/100 g=ros—nmorsnmmosnnoon,
e e A e s=== Dollars (U8, $.48,000.00=—==~ ). This debt is evidenced by Burmwcr s note
dated the same date as Whid Sezurity Instrument (*Note™'], which pron rdu fnr monthly payments, with the full debt, if not
puid earlicr, due and payabldon . July. 20,1994  (BALLOON. PAYMENT). . ... This Security Instrument

secures to Lender: (@) the re .)mu:l of the debt evidenced by the Note, with um.rcsl apd al) renewals, Extensions and
madifications; {b) the rmymcm alan other sums, with ivteresy, advanced under paragraph 7 ta protect the seeurity of this
Security Insirument; and (¢) the periolmance of Borrower's covenonts and agreements under this Security lastrument and
the Note, For this purpose, Borrowdr doe<herchy martgage. grant and convey 1o Lender the foflowing described property
located in ...... GO0K ottt s et ettt eyt er ettt e n ettt n et st eae e rane o e . County, tHlinois:

Unit 6052~3 In Crestwood Terrace Condominium as delineated on a survey of the
following described property: Lot 15 (except the Northeasterly 21 feet thereof),
Lot 17 (except the Northeasterly 21 feet~thereof), Lot 18 (except the Northeasterly
21 feet thereof), Lot 19 (except the Nhrtleasterly 21 feet thereof), all of Lot 20,
all of Lot 21, all of Lot 22, and all oi Lot 23 in Block 1l in Anton J. Schmid's
Subdivision of the South East 10 Acres of (ke West 1/2 of the North West 1/4 of
Sectlon 5, Township 40 North, Range 13, East ¢f the Third Principal Meridian,
(except the Trackt of Land described as followsl: East of the Scuth West corner of
North West Fractional 1/4 of Secrion 5, Township /40 North, Range 13, East of the
Third Principal Meridian, Thence running East alung snid center line of Peterson
Avenue 754.09 feeti thence North [59.01 feeti thenc: Northwesterly at an angle of
145 degrees 12 minutes 288.06 feet to a point in the-crater line of Holbrook Street;
thence Southwesterly along the center line of Holbrook Itreet 710.06 feet to the
point of beginning, in Cook County, Illinods, which survey s attached as Exhibit
'A' made by the Maywood-Proviso Bank and Trust, as Trusteec under Trust Agreement
Dated July 8,1980 and known as Trust Number 5348, and recoided \in the Office of

the Recorder of Deeds, in Cock County, 1llinois, as Document 25756326 and registered
in the Office of the Registrar of Titles as Document LR3200490, together with its
undivided 4.16667 percent interest in the common elements {exceptius therefrom all
the property and space comprising all of the units as set forth in said Declaration
and Survey) in Cook County, Illinois.

PERMANENT INDEX NUMBER: 13-~05-123-040-1012 o
7=}

which has the address of ... 6052 North Melvina . . ... ... U Chicago. ... %
[Steeer} [Ciy] @&
[Hinois ... 6OBAO . . ... (*Property Address™) <
[2p Coue} u
9

TOGETHER WITH wli the tmprusum.m\ now or hereafter erected on the property, and all easements, nghl‘i
appurtenances, rents, royaltios, mineral, il and gas rights and profits, water rights and stock and all fixtiures now or
hereafler a part of the property. Al replacernents and additions shall also be covered by this Security {nstrument. Al of 1he
foregoing s referred tain this Security Instrament as the " Property.””

BORROWER Covisavts that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranty pnd will defend peneraliy the title te the Property against atl claims and demands, subject to any
encumbmm-s.-:,_ni'rr;ctmrd

THIS SLCURIEY ENSTRUMENT combinres uniform coyensnts for national use and non-uniform covenants with
Thnited variations by jurisdiction to constitute a uniform securily sirunient covering read property.

1

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct ar cansequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Ln the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.-

If the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemner offers to
make an award or sertle a ciaim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lenderis cuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by this Sceurity Instrument, whether or wot then due.

Unless Lind=r and Borrower otherwise agree in wriling, any application of proceeds 1o principnl shall not extend or
posipone the due dat/, of the manthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amoriizzgion of the sums secured by this Security Instrumemt granted by Lender to any successor in
interest of Borrower shall yip: opérate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiied 'tp commence proceedings apainst any successor in interest or refuse to extend time for
payment or otherwise maodify a‘nertization of the sums secured by this Security Instrument by reason of any demasnd made
by the original Borrower or Burrower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude chie ex=rcise of any right or remedy.

11. Successors and Assigns found; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beenit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants at d agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (.} 15 co-signing this Security Instrument only to mortgage, grant and convey
thai Borrower's interest in the Property undes it terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; opd {c) agrees that Lender and any other Borrower ma* agree to extend,
madify, forbear or make any accommodations wilt; regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the jaterest or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then! 74) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a reivid reduces principal, the reduction will be treated asa
partial prepayment without any prepaymeni charge under the Note,

13. Legisiation Affecting Lender’s Rights. if enactment or eapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceible ascording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securny/Iastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tlie's.eps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumicavshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thy, notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower ar Lendzcovhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federil aw and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Secu ity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirianrent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security {astrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower iust pay all sumns secured by
this Security Instrument. If Borrower [ails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontimued at any time prior 1o the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lmited to. reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanpged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no aceeleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17




