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FILED FUR RECURD

FIRST CREDIT : 16 OO -

THIS MORTGAGE (“Security Instrumicnt"} is given on JULY 20, 1989 The morigagor is
WILLIAM H. SCHMITCJR. AND MAUREEN SHEEHAN SCHMIT, HIS WIFE
(" Borrswer®), 'This Sccurlly Instrument is glven (o ‘The First Nadonal Bauk of Lincoluwood, a

national banking assoclation, and whose address is 6401 N. Lincoln Ave., Lincolowood, tllinois
60645 (“Lender"), Horrower owes Lender Maximum principal sum of _FIFTY THOUSAND

AND _00/100 Dollars (U.8.3 _50,000,00 Y, or the apgregnic unpaid amownt
of a)l loans mpde by Lender pursuant to thnt certnin First Credit Equity Llr.|c Agreement
CAgreement®) of even date herewith, whichever ls less.  This «tebt iz cvideticed by :l.lc
Agreoment executed by Burrower doled the sumte date as s Sccurity  Iosirument which

Agreement provides for wonthly hterest payments, with i!\It: full debt, if pol ]mid'cml'l;cr, :'uc
and payable seven years [rom the dnie of this moripege. H:‘c tender will provide the b orruﬁcr
wiiwa final pnyment notice al least DD days bcru:'c the I:fml payment pust be 'ma c.! 1;
- fgrerment provides that leaus may be made frome time to time .(bul in no evenl nlcrd'tmn

years itom the dale hereol} nol le exceed the above slfalcd maximum amount oufsfansmg 'm
any ore fime.  All future loans will have the same priority as the o_ngmni foan.  This Sccurity
Instruiep’ szcures to Lenden: {n) the repayment of lhc‘ debt evidepced by the Agreement,
with iniercalsond all rencwals, exteasivus and modifications; (b} e pityment uf all other
sums, wilh Jnt7rest, advanced under paragraph 6 to protect the sccurity of s Sccurity

lastrumenl; aid 7(r) the performance of Borrower’s covenants and agreements under, _l!us
i >

Sceurity Instrumencand the Agreement.,  For this purpose, Borrower does hercby morigape,

grant and convey to Lawnder the folfowing described property located in -

County, iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAOE A PART HEREQF

LEGAL DESCRIPTION ATTACHED TO FIRST ©PZDIT EQUITY LINE MORTGAGE BY AND BETWEEN
WILLIAM H. SCHMIT JR. AND MAUREEN SHZiHAN SCHMIT, HIS WIFE AND THE FIRST NATIONAL
BANK UF_%1iCOLNWOOD

Unit ‘No. 13E ss delineated on survey of the following described parcel
‘JO of reasl estete (hereinafter referraed to-ea "Development Parcel"):
! Lets 7, 8, 9 and 10 in County Clerk's Division of Lot Ny, v
(% 12 and 13 and Lot 25§ (except the West 550 reo: thereof) together C e
with accretion thereto in Simons end Gordon'G /Additien to Chicago o
E;L_B aubdivision of Lote 10 and 19 and vacated olreets between in
~- dchool Trustees Subdivision of Sectiaon 16, Townsnip 40 North,
{—~fRenge 14, East of the Third Principal Meridian, in Cook County,
< 1llinois; also the West 100 feet ofF Lot 13 inSimon ‘ard Gordon's -
(S\VAddition to Chicago said Addition being a subdivisiuor of Lot 1D and
Lat 19 and vecated street between same in Schoeol TrusteeVs Subdivision
of Section 16, Township &@Q Nortt, Range 14, East of the Teird Principal
Meridian, in Cook County, Illinois; which survey is pttechied as
Exhibit "A" to Declaration mads by LaSalle Naetional Bank ar Trustee
under Truast No. 43051, recbrded in the 0ffice of the Recordosr oF
Cack County, Illinois, as Document No. 22,414,417: together with
an undivided ,4321 percent interest in said Development Pareel (excepting
from said Development Parcel all the property and space comprising
gll the)Unita defined and set forth in eaid Declaration and .
urvey,

e

G6OBEL 68

MORTGAGOR ALSO HEREBY GRANTS TQ THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENT APPURTENANT TQ THE ABOVE DESERIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRCVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

el ST L TR L m

the payments, '
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