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THIS INSTRUMENT WAS
PREPARED BY: DIANE HUDSON
L-103041 770 W. DUNDEE ROAD

MORTGAGE ARLINGTON HEIGHTS, IL.60004

R " : N July 11, 1989
T remortuasor o - MI SRR BB E H BHEB PR Yo hER Wi
(*Borrower'"). This Security Instrument is givern (0 ... imennn peener s
IRVING. FERERAL SAVINGS.AND. LOAN ASSQCIATION. .. ..., Which is organized and existing
g%dicnggﬁs ofl;gUIl;Il;L‘.P .S’HXCIII"‘ éshigglétmsﬂ ................... , and whose address is
vl NY wistl SRR T m A am S ol § e . " teade e e
HUNDRED & Dollars (U.S. [ S ) 31600-00) This debt is evidenced by Borrower's note
dated the same date as this Secusity Instrument (*Note™), which provides for monthly payments, with the {ull debt, if not
paid earlicr, due and payable on ... . Bugust.1,.. 2019 This Security Instrument
secures to Lender: (a) the repayment/of  he.debt evidenced by the Note, with imnterest, and all renewals, extensions and
modifications; (b) the payment of all otiier’sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does h.:reby mortgage, grant and convey to Lender the following described property
located in wicciiniier i, e CA0K e e e e o COUNLY, THin00S:
**UNIT 11-D1 IN PARKSIDE OM THE GRELN OOMDXMINIUMS AS DELINFATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCFL OF REAL ESTATE: PART OF THE PARKHOMES QF '
PARKSIDE RESUBDIVISION, AND THE ARBORHUMES-OF PARKSIDE ON THE GREEN
RESUBDIVISION, ALL IN SBECTICON 27, TOYNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN THE VILLAGE COF PALALTHS, CCORK CCUNTY, ILLINOIS, WHICH
SURVEY IS8 ATIACHED AS EXHIBIT “C" TO THE DEXTANATION OF COMDCMINIUM MADE BY PDIL
DEVELCPMENT, INC. AND RECORDED IN TiE OFFICE OF THE RECORDER OF DEEDS QF CCOOK
OOUNTY, TLLINOIS AS DOCUMENT NUMBER £88-566,712, GETHER WITH AN UNDIVIDED
PERCENTAGE INIEREST IN SAID PARCEL (EXCEPTING FRLM fAID PARCEL ALL THE PROPERTY
AND SPACE CCMPRISING ALL THE UNITS THERECF AS DEFINZL AND SET FORTH IN SAID
DECLARATION AND SURVEY) AS AMENDED FROM TIME TO TIME.*"

[Space Above This Line For Recording Data)

Cionder,

YT T LI LIy

PERMANENT TAX NUMBER(S): 02-27-100-006 02-27-101-004 02-27-301-00%
MORTGAGOR ALSO HEREBY GRANIS TO MORIGAGEE, ITS SUCCESSORS AMD ASSIGNS, AS TO
THE RIGHTS AND FASEMENTS APPURIENANI' TO THE ABOVE DESCRIBED REAL ESTALCE, THE
RIGHTS AND EASEMENTS FOR THE BENEFLT OF SATD PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION _

THIS MORIGAGE IS SUBJECT TO ALL RIGHTS. EASEMENTS, RESTRICTIONS, COMDITIOLNS,
COVENANTS, AND RESERVATIONS CONTAINFD IN SAID DECIARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN.

99T6LELS

which has the address of ....571.7...1?;3.1:&5.;‘.@5:..Dx.il;{teu.rimit..llrn.-.l.................. WPatakine... i ,
Teet ity

1llinois 68067, veereneeee {“Property Address');

[llpCode}.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,. rights,
appurtenances, rents, royalties, minera), oif and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THI$ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOVS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Box 150

CHICAGO, .
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance {erminates in accordance with Borrower's and Lender’s written agreement or applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender j= autorized to collect and apply the proceeds, at its option, either to restoraticn or repair of the Property or
to the sums secured ':v this Security Instrument, whether or not then duec.

Unless Lerideand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due daie ~{ ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower l{o? Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’'cn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required *o rommence proceedings against any successor in intersst or refuse to exiend time for
payment or otherwise modify amrization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower’szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the #.e7cise of any right or remedy.

11, Successors and Assigns Bound; Jaint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it t1 e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and 2ereements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is ca-signing this Security Instrument only to mortgage, grant and canvey
that Barrower’s interest in the Property under tire ceyms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and{c} agrees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intireit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {@> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose t4 muake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effect of
rendering anty provision of the Note or this Security Instrument unenforceabie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins'rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the c1eps specified in the second paragraph of
paragraph 17.

14, Notices. Any noiice to Borrower provided for in this Security Enstrumerit ;hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The futice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender/when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal iy 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Notle conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrurien: or the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Security Instiument and the
Note ave declared to be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) withour Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforecing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsialement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this ....cc.e... WA day of v U Y s ,19..89,,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date l_gioven bxthe unde Borrower™) to secure Borrower’s Note 1o .
........ IRVING FEDERAL SAVINGS AND LOAN ASSQC!A (the “Lender”

of the same date and covering the Property described in the Security Instrument and located at:

.,........A......51’.7...}?51l:ks.ide..Dr.i.v.e..Unit.ll.-.-l).-.-JrF;.Eala.tina TE B0 T e

roperty Address}

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
T = 13 [ T T O P S PN

{Name ol Condominium Froject]
(the “Condoininium Project™). Il the owners association or other entity which acts for the Condominium Project {the
“Owners Assnciation’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrumert,
Barrower and Lender further covenant and agree as follows:

A. Condeiainium Obligations. Borrower shall perform all of Borrower's oblignlions under the Condominium
Project's Constiteert Documents, The "'Constituent Documents™ are the: (i) Declaration or any other document which
creales the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly puy, when fuel all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insu ance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ peizyon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Jor the periods, und against the hazards Lender requires, including fire and hazards included
within the term *‘extended coverrge,” then;

(i) Lender waivestbe provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premivm instaliments tor hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage an the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

Borrawer shall give Lender promp! natice of any lapse in required hazard insurance coverage.

In the event of 4 distribution of hazare inzurance proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common elcmreats, any proceeds payable to Borrower arce hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabiiity Insurance. Borrower shali (ake such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance paticy acesgzinble in form, amoun, and exient of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim ior damages, direct or consequential, payable to Borrower in
consection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid to Lender. Such proceeds
shall be upplied by Lender to the sums secured by the Securily 1Insizrinznt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afieraciice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the sbandenment or termination of the Condominium/Troject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty 4r in the case of a taking by condemnation or
eminent domain;

(i) sny amendment to pny provision of the Constituent Documents'sFite provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-manzzement of the Owners Association;
or &

(iv) any action which wouid have the effect of rendering the public liability inzurance coverage maintained by™"
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/cender may pay themy:
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sec'ired by the Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inerese from the date'sf
disbursement at the Note rate znd shall be payable, with inlerest, upon notice from Lender to Borrower réguesting paymei QD

By SiGNING BELOW, Barrower accepls and agrees to the terms and provisions contained in this Condominium Rider. 8
-

N
(Sea ) BN

-Borrower

Michael B. Cole

LA 2t nttriie et (Seal)

-Borrower

Debra K. Cole

I (=1-T-1 18]
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THIS 1-4 FAMILY RIDER is made thisdith. day of . July. .. ... . .. ... ... ... .. . ... .19 89,
and is incorporated into and shalf be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed
Qhe “Security Instrumem™) of the same date given by the undessigned (the “"Borrower™) to secure Borrower's Note ta
... . IFVING. FEDERAL SAVINGS AND. LOAN. ASSOCIATION “Lender™)
of the same date and covering the property described in the Security Instrument und located at:

£77.Parkside . Drive.Unit.11~D-1 Palatine. IL .60067
(Fropany Addiess)

1-4 FAMILY COVENANTS. In addition (0 the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (0 or make a chunge in the
usc of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shali comply
with ali laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the
Security Instrvinen! to be perfected against the Property without Lender’s prior written permission,

C. RENT LQ5S INSURANCE. Borrower shull maintain insurance against rent loss in addition to the other hazards
for which insurance s reguired by Uniform Covenant §.

D, “BORROWEK'S FiGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF-LLASES. Upon Lender's request, Borrower shall assign 1o Lender alt leases of the Propeny
and all security deposits madein’ connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termin»i¢ the existing lecases and 1o execute new Jeases, in Lender’s sole discretion. As used in
this parugraph E, the word “lease’ Znall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Belrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende! or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenpant or agreement ‘n_the Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as trustee for the beaelit 2f Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for agaiongl security only,

If Lender gives notice of breach to Borrower: (1) @ll reniz received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secired by the Security Instrument; (if) Lender shall be entitled 10
coliect and rcceive all of the rents of the Property; and (iiij<#cnjtenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the/cenamt,

Borrower has not executed any prior assignment of the renis 4nd has not and will not perform any act that would
prevent Lender from exercising #s sights under this paragraph F.

Lender shall not be required to enter upen, take control of or ma‘atyn the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver"may do so at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any otier vight or remedy of Lender. This assign-
ment of rents of the Propenty shail terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no.e or agreement in which Lender has
an inferest shall be a breach under the Security instrument and Lender may invoke uny of the remedies permiited by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions containe( in (his 1-4 Family Rider.

Debra K. Cole

MULTISTATE 1-4 FAMSLY MNIDEN — Foanio Mae:Freddia Mac Unlform Instrument form 3170 WS
43590 (3188)
SAF Gystemns and Forms, Inc.
Ghicago, IL 60803




