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MORTGAGE

8 THIS MORTGAGE ("Secumhlnstrumcm )1s%lven0n JULY 177TH
1989. The morigagor is SUSAN M. CA « DIVORCED & NOT SINCE REMARRIED

$16.CT

Lc;za/;l AR

(“Borrower"). This Security Instrument isgivento  DRAPER AND KRAMER , INCORPORATED

xiziigg under the laws of ILLINOIS ,
M P M ONROE S R O 1t A0, TLLINOTS 60603 and whose address s

: (“*Lender™).
— wdaa ONE - _ ‘
qui?wﬂ'r?gbsLﬁﬁtﬁf:’@ﬁyrﬂﬂpuldumor HUNDRED ELEVEN THOUSAND SIX . ‘

Dollar(US.3 111,600.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security Ins (nt (' te"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on AE’ gﬁg’ i ﬁfo JWB i@p vy This Security Instrument
secures to Lender: (a) the repayment of the delt r'ndcm.cd by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums, wich ‘nizrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borioy/er’s covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mort[;age, srant and convey to Lender the following described prgpérty

, located in COOK County, Tilinois:

S EE LEGAL RIDER AT 7ACHED e

25469

TAX IDENTIFICATION NUMBER:

waich has theaddressof 928 PARKSIDE DRIVE ) PALATINE
1llinois 60067

{Streat) [City)
(""Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

i foregoing is referred Lo in this Security Instrument as the “Property.*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grund and couvey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-5 (L M /5 VMP MORTGAGE FORMS » 1313) 792.4700 * |BOD) 621.7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's writien agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Tn the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers 1o
make an award or se’:ile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by *his Security Instrument, whether or not then due.

Unless Lendei ard Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of tf.e;monthiy payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower NoZ R-.leased; Forbearance By Lender Not a Waiver, Extension of the (ime for payment or
modification of amortization/ofthe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not spriate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortizziion of the sums secured by this Security Instrument by reason of any demand muade
by the original Borrower or Borrower’s su=sessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e; errisoof any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefil thae suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ngreements shall be joint and several. Any Borrower whu co-signs this Security
Instrument but does not execule the Note: (a) is ¢o-s gning this Security Instrument only o mortgage, prant and convey
that Borrowaer’s interest in the Property under the icrzas of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (v)-G4riees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rega d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, Ifthe loan secured by this Security instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest ¢r other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a;-<ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 16 mwake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactmen: or expiration, of applicable laws has the effect of
rendering any provision of the Note or this Security 1nstrument unenforceable ascording to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Insirarment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ster's specified in the second paragraph of
paragraph 7.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument skuli o< given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The'notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any potice o Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Berrower. Any notice
provided far in this Security Instrument shil} be deemed to have been given ta Borrower or Lendei whon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/yd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ristriment or
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeniop the N
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusent und tiggy
Note are declared to be severable. I X

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumengfy

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ai
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natur
person) without Lender's prior writien consent, Lender may, at its aption, require immediate payment in full of al sun
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (u) 5 days {or such other period as
applicable law may specify for reinstatementj before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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16-D} [N PARKSINE ON THE GREEN COMDOMINIUMS AS DELIMNEATED QH A
SURVEY “8F THE FOLLOWING DESCRIGEN PARCEL OF RLAL FESTATE:
PART OF /Tdl PARKHOMES OF PARKSINE RESUBNIVISION. AND THE ARBORHOMES QF
PARES FDECOH. THE GREEN RESUDDIVISION, ALL (M SECTION 27. TOWNSHIP 42
HORTH, RANAGT) 10, EAST OF THE THIRD PRINCIPAL MERIDIAN. IR THE VILLAGE
OF PALATIHEACO0K COUMTY . TLLINDIS, WHICH SURVEY 1S ATTACHED AS
EXHIBTT "C" TUSHE DECLARATION GF cannimiMiie MADE 8BY PDI
BEVELOPMENT . tNe o AND RECORDED IH THE OFFICE 0F THE RECORDER OF
DEEDS OF COOK COXaTY ., TLLINDIS AS DOCUMENT NUMRBER 88-5066.712.
TOGETUER WITIE AN UNSIVIDED PERCENTAGE ULNTEREST IM SATD PARCEL (FYCEPTING
FROM SALD PARCEL ALL WHE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINSD AND SET FORTH IH SAID DECLARATION AND
SURVEY Y AS AMENDED FOFM TIME TO TIME,
MORTGAGOR ALSO HEREBY oindTS TO MORTOAGUE. TS SUCCESSORS AND
ASSTGNS . AS RIGHTS AND ERASEMENTS APPURTEMAMT TO THE ABOVE DESLCRIBED
REAL ESTATE. THE RIGHTS AR _LASEMENTS FOR THE BENMEFIT OF SAID
PROPERTY SET FORTH IM THE AOREMENTIONED DECLARATION OF
coMnaMiINIUM,
THIS MORTGAGE 1S SUBRJECT TO ALL RIGUTS, CASMEMNTS, RESTRICTIONS,
COMUITIONS, COVEONANTS AND RESERVAYIONS COMTAIMED I8 SATD DECLARATION
THE SAME AS THOUGH THE PROVISIONS /0F SAID NECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN.
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THIS CONDOMINIUM RIDER is made this 17TH day of L , 19 g
and is incorporated into and shall be deemed to amend and supplement the Morigage, Dced-o\] Il"m!t or Security Deed (lh§'
*Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’') to secure Borrower's Note (o

(the “'Lender™)
of the same date grEdA c%gg'ing'q 2 PﬁoRpérmyEgcs&ibc%NuQ gx% %gc%ﬁlrﬁgstrumenz and located ai:

528 PARKSIDE DRIVE , PALATI NE s I’HaINIOIS 60067
{Property Fess
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: PARKSIDE ON THE GREEN

{Name of Condominium Project]
(the “*'Condominium Project’’). 1 the owners association or other entity which acts for the Condominium Project (the “Owners
Association'’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
inlerest in the Owners Assaciation and the uses, proceeds and benefits of Borrower’s interest.,

CONDOMIM (UM COVENANTS. In addiiion to the covenants and agreements made in the Security Instrument, Borrower
and Leader furtiner covenant and agree as follows:

A. Condomiriur: Obligailons, Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Coanstituent Documen.s. The **Constituent Documents'” are the: (i) Declaration or any other doctment which creates the
Condominimn Project: (01) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and csiesasments imposed pursuant lo the Consfituent Documents.

B. Hozard Insurance. Soieng as the Owners Association maintaing, with a generally accepted insurance carrier, a
“‘master’’ or “blanket”’ policy or/tke Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pefiads, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,”’ then:

(1) Lender waives the provisica in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments {or hazard insauce on the Property; and

(ii) Borrower's obligation undet UniYorm Covenant 5 10 mainiain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢« «uy lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurant~roceeds in lieu of resioration or repair following a loss 1o the Property,
whether ta the unit or to common ¢clements, any proceeds sayable to Borrower are hereby assigned and shall be paid to Lender
for application 1o the sums secured by the Security Instrumaent, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall 1ake such octions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in Form, araount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim 1or'damages, direct or consequential, payable to Borrower
in cannection with any condemnation or other taking of all or any par. o. ilie Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assicued and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice  Lendzr and with Lender’s prior writien consent,
cither partition or subdivide the Property or consent Lo:

() the abandonment or termination of the Condominium Project, excopisar abandenment or termination required
by law in the case of substantial destruction by lire or other casualty or in :hc, case ¢f ¢ taking by condemnalion or eminent

domain;
{ii) any amendment to any provision of the Constituent Documenis if the p:ovision is for the cxpress benefit

of Lender;
{(iii) termination of professional management and assumption of self-managemeit of the Owners Association;

or

{iv) any action which would have the effect of rendering the public liability insurance-cororege maintained by

the Owners Association unacceptable to Lender.
F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lendcr imay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Ly the Security
Iastrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interesifrom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

w&&gﬁ&_(&al)
SUSAN M. CARLSEN -Borrower
{Seal)

-Borrower

{Secal)

-Borrower

(Secal)
-Horrower

{Sign Original Only}

MULTISTATE CONDOMINIUM RIDER —Singie Family — ENMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
. -8 waos VP MORTGAGE FORMS + 13123)293-8100 + {B001522-728)
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