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MORTGAGE

THIS MORTGAGE made this 17th day of July, 1989, between
First Bank & lrus® Co., as Trustee UTA dated 7/24/1978 AKA Trust
No: 10-935., (herzinafter referred to as "the Mortgagor") and THE
FIRST CHICAGO BANK O MOUNT PROSPECT, an Illinois banking
corporation (hereinefter referred to as "the Mortgagee").

.

WHEREAS, Mortgagor .is indebted to the Mortgagee in the
principal sum of Twenty Five Thousand and 00/100 Dollars
($25,000.00), which indebtedness is evidenced by Mortgagor's Note
dated July 17, 1989; (hereinafter referred to as the "Note"),
which Note provides for payment ol the indebtedness as set forth
therein, with the balance of the irdebtedness, if not sooner
paid, due and payable on July 17, 2399%6; and

WHEREAS, the Note provides for incerest be charged on the
balance of principal remaining from time tz-time outstanding at a
rate equal to one-half percent (0.50%) abcve the "Prime Rate" as
published daily in The Wall Street Journal or zach day in which
an outstanding balance is due under the Note {hereinafter
referred tc as the "Index"):; and
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NOW, THEREFORE, the Mortgagor, to secure the payment of the
Note with interest thereon, the payment of all other cuus with
interest thereon advanced in accordance therewith, to pcatect the
security of this Mortgage and the performance of the covenants
and agreements of the Mortgagor herein contained does herehy
mortgage, grant and convey to the Mortgagee the following
described real estate located in the County of Cook, State of
ILLINCIS: SEE LEGAL DESCRIPTION RIDER

PAGE 1A.

Property Index No.09-18-408-001
which has the address of 445 Prairie Ave, Des Plajnes, Il. 60016,
(hereinafter referred to as the "Property Address").

TOGETHER with all the improvements now or hereafter erected

on or attached to the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and
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LEGAL DESCRIPTION RIDER PAGE 13

Lot 7 in Spiking's Subdivision of part of Blocks 52 and 53 in Des
Plaines Manbr Tract No. 3 a Subdivision of that part of the South

East 1/4 of fection 18, Township 41 North Range 12 East of the
Third Principal Meridian in Cook County, Illinois.
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profits, water, water rights, and all fixtures now or hereafter
attached to the property, all of which including replacements and
additions thereto, shall be deemed to be and remain a part of the
property covered by this Mortgage and all of the foregoing
together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the
"Premises."

This instrument was prepared by:

George E. Horn, 111 E. Busse Ave., Mount Prospect, IL 60056

Mortgagor covenants that Mortgagor is lawfully seized of the
estate hereoy conveyed and has the rlght to mortgage, grant and
convey the Premises, that the Premises is unencumbered unless
otherwise accep*able to Mortgagee and the Mortgagor will warrant
and defend generally the title to the Premises against all claims
and demands.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of
and interest on the indebizdness evidenced by the Note, and late
charges as provided in the ¥ote, and the principal of and
interest on any future advances-secured by this Mortgage.

2. In addition, Mortgagor Ghall:

(a) Promptly repair, restore ‘ow rebuild any improvement
now or hereafter on the Premises which imay become damaged or
destroyed.

(b) Pay immediately when due and payctle all general
taxes, special taxes, special assessment, water charges, sewer
service charges and other taxes and charges aga.nst the Premlses,
including those heretcfore due, (the monthly paywments provided in
the Note in anticipation of such taxes and charges are to be
applied thereto previded said payments are actually marfe under
the terms of said Note), and to furnish the Mortgagee, vpon
request, with the original or dupllcate receipts therefcr, and
all such items extended said Premises shall be conclusively
deemed valid for the purposes of this requirement.

(c) Keep the improvements now existing or hereafter
erected on the Premises insured against loss or damage by
fire, lightning, wind storm or such other hazards, as the
Mortgagee may reasonably require to be insured against under
policies providing for payment by the insurance companies of
moneys sufficient either to pay the cost of replacing or
repairing the same or to pay 1n full the indebtedness
securedhereby, in such companies through such agents or brokers
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and in such form as shall be satisfactory to the Mortgagee, until
said indebtedness is fully paid, or in the case of foreclosure,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a clause
satisfactory to the Mortgagee making them payable to the
Mortgagee, as its interest may appear, and in case of loss under
such pollc1es, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, sign upon demand, all recelpts,
vouchers and releases required of it by the insurance companies;
application by the Mortgagee of any of the proceeds of such
insurance to the indebtedness hereby secured shall not excuse the
Mortgag;* from making all monthly payments until the indebtedness
is paid ip-full. 1In the event of a loss, Mortgagor shall give
prompt noticz to the insurance carrler and the Mortgagee,
Mortgagee a2y -make proof of loss if not made promptly by
Mortgagor. Ali-renewal policies shall be delivered at least 10
days before suchk insurance shall expire. All policies shall
provide further -£hat the Mortgagee shall receive 10 days notice
prior to cancellatior,

(d) Complete within a reasonable time any buildings or
improvements now or &t any time in process of erection upon

said property.

(e} Xeep said Premises in good condition and repair
without waste and free from any mechanics or other lien or claim
of lien not expressly subordinated-to the lien hereof.

(f) Not suffer or permit any-vilawful use of or any
nuisance to exist on said Premises nox io diminish nor impair its
value by any act or ocmission to act.

(g) Comply with all requirementz. cf law or municipal
ordinances with respect to the Premises and tus: use thereof.

(h) Comply with the provisions of any lease if this
Mortgage is on a leasehold.

(i} Pay the premiums for any life, disability vr other
insurance if Mortgagor shall procure contracts of insurarce upon
his life and disability insurance making the Mortgagee assisnee
thereunder. In such event and upon failure of Mortgagor to.pay
the aforesaid premiums, the Mortgagee may pay the premiums for
such insurance and add said payments to the principal
indebtedness secured by this Mortgage to be repaid in the same
manner and without changing the amount of the monthly payments,
unless such change is by mutual consent.

(3) In the event this Mortgage is on a unit in a
condominium, perform all of Mortgagor's obllgatlons under the
declaration or covenants creating or governing the condominium,
the by-laws and regulations of the condominium and any and all
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related documents.

3. Any sale, conveyance or transfer of any right, title or
interest in the Premises or any portion thereof or any sale,
transfer or assignment of all or any part of the beneficial
interest in any trust holding title to the Premises without the
prior written approval of the Mortgagee shall constitute a
default hereunder on account of which the holder of the Note
secured hereby may declare the entire indebtedness evidenced by
sald Note to be immediately due and payable and foreclose this
Mortgage immediately or at any time thereafter.

4. In the case of a failure to perform any of the
caovenants-herein, or if any action or proceeding is commenced
which matrrially affects the Mortgagee's interest in the
property, i:cluding but not limited to eminent domain,
insolvency, ccce enforcement, or arrangements or proceedings
involving a bankrupt or decedent, the Mortgagee may do on the
Mortgagor's behalf-everything so covenanted; the Mortgagee may
also do any act it zay deem necessary to protect the lien hereof;
and the Mortgagor willi repay upon demand any moneys paid or
disbursed, including reasonable attorneys' fees and expenses, by
the Mortgagee for any of the above purposes and such moneys
together with interest thereon at the default rate set forth in
the Note for which this Moricange is given as security or at the
highest rate for which it is then lawful to contract shall become
so much additional indebtedness hereby secured and may be
included in any decree foreclosine this Mortgage and be paid out
of the rents or proceeds of sale of =zaid Premises if not
otherwise paid. It shall not be obligitory upon the Mortgagee to
inquire into the validity of any lien, encumbrance, or claim in
advancing moneys as above authorized, but nothing herein
contained shall be construed as reguiring the Mortgagee to
advance any moneys for any purpose nor te do any act hereunder;
and the Mortgagee shall not incur any personal- liability because
of anything it may do or omit to do hereunder nor shall any acts
of the Mortgagee act as a walver of the Mortgagee's right to
accelerate the maturity of the maturity of the indebitecdness
secured by this Mortgage or to proceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made
in performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or obligation
or any extension or renewal thereof, or if proceedings be
instituted to enforce any other lien or charge upon any of the
Premises, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor, or the Mortgagor shall make an assignment
for the benefit of creditors or if Mortgagor's property be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or falls
to pay when due any charge or assessment (whether for insurance
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premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium,
townhouse, cooperative or similar owners' group, then and in any
of said events, the Mortgagee is hereby authorized and empowered,
at its option, and without affecting the lien hereby created or
the priority of said lien or any right of the Mortgagee
hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said
mortgage indebtedness any moneys of the Mortgagor held by the
Mortgagee, and the said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be
made of “he Premises enmasse without the offering of the several
parts serarately.

6. Upon the commencement of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,
either before or/ zfter sale, and without notice to the Mortgagor,
or any party claimiuag under Mortgager, and without regard to the
sclvency of the Morigagor or the then value of said Premises, or
whether the same shall then be cccupied by the owner of the
equity of redemption as-2-homestead, appeint a receiver, with
power to manage and rent and to collect the rents, issues and
profits of said Premises duuwing the pendency of such foreclosure
guit and the statutory period of-redemption, and such rents,
issues and profits, when collected, may be applied before as well
as after the foreclosure sale, 1lovard the payment of the
indebtedness, costs, taxes, insurahce or other items necessary
for the protection and preservation ‘of .the Premises, including
the expenses of such receivership, or ‘0. any deficiency decree
whether there be a decree therefor in persunam or not, and if a
receiver shall be appointed he shall rema.n in possession until
the expiration of the full period allowed by statute for
redemption, whether there be redemption or net, and until the
issuance of a deed in case of sale, but if no éced be issued,
until the expiration of the statutory period duriny which it may
be issued and no lease of said Premises shall be nullified by the
appointment or entry in possession of a receiver but Le may elect
to terminate any lease junior to the lien hereof; and uvpun
foreclosure of said Premises, there shall be allowed and ivcluded
as an additional indebtedness in the decree of sale all
expenditures and expenses together with interest thereon at the
default rate set forth in the Note for which this Mortgage is
given as security, which may be paid or incurred by or in behalf
of the Mortgagee for attorneys' fees, appraiser's fees, court
costs and costs (which may be estimated as to include items to be
expended after the entry of the decree) and of procuring all such
data with respect to title as the Mortgagee may reasonably deem
necessary either to prosecute such suit or to evidence to bidders
at any sale held pursuant to such decree the true title to or
value of sald Premises; all of which aforesaid amounts together
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with interest as herein provided shall be immediately due and
payable by the Mortgager in connection with (a) any proceeding,
including a probate or bankruptcy proceeding to which either
party hereto shall be a party by reason of this Mortgage or the
Note hereby secured; or (b) preparations for the commencement of
any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (c)
preparations for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or proceeding,
which might affect the Premises or the security hereof. In the
event of a foreclosure sale of said Premises there shall first be
paid out of the proceeds thereof all of the aforesaid items, then
the en’ire indebtedness whether due and payable by the terms
hereof ox not and the interest due therecon up to the time of such
sale, and to= overplus, if any, shall be paid to the Mortgagor,
and the purshaser shall not be obliged to see to the application
of the purchasc- money.

7. Extension of the time for payment or modification or
amortization of the sums secured by this Mortgage granted by the
Mortgagee to any successor in interest of Mortgagor shall not
operate to release in «any manner the liability of the original
Mortgagor and Mortgagor's successor in interest. The Mortgagee
shall not be required to commence proceedings against such
successor or refuse to exteni-time for payment or otherwise
modify amortization of the sumg secured by this Mortgage by
reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest.

8. This Mortgage is security ZIcr the payment of a certain
Note bearing even date herewith executed-by Mortgagor in favor of
Mortgagee. All of the agreements,conditicns, covenants,
provisions and stipulations contained in sai< Note which are to
be kept and performed by Mortgagor are herepy made a part of this
Mortgage to the same extent and with the same fcrce and effect as
if they were fully set forth herein, and Mortgagor covenants and
agrees to keep and perform them or cause them to bz kept and
performed strictly in accordance with their terms.

9. In the event the enactment or expiration of ary federal
or state laws which have the effect of rendering any provicion of
the Note or Mortgage unenforceable according to its terms,
Mortgagee, at its option, may declare, without notice, all sums
secured hereby immediately due and payable, and apply toward the
payment of said mortgage indebtedness any moneys of the Mortgagor
held by Mortgagee, and the said Mortgagee may also immediately
proceed to foreclose this Mortgage, as provided in Paragraphs 5
and 6 hereof.

10. Any forebearance by the Mortgagee in exercising any
right or remedy hereunder or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any
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such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by the Mortgagee shall
not be a waiver of the Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

11. all remedies provided in this Mortgage are distinct and
cumulative tc any other right or remedy under this Mortgage or
afforded by law or equity and may be exercised concurrently,
independently or successively.

12, The covenants contained herein shall bind and the
rights hereunder shall inure to the respective successors and
assigns of the Mortgagee and Mortgager subject to the provisions
of paragraph 3 hereof., BAll covenants and agreemente of Mortgagor
shall be joint and several.

13. Excepn to the extent any notice shall be required under
applicable law 't be given in another manner, any notice to
Mortgagor shall'te-given by mailing such notice by certified mail
addressed to Mortgagor at the Property Address or at such other
address as Mortgagoi iway designate by notice to the Mortgagee as
provided herein and any nptice to the Mortgagee shall be given by
certified mail, return reseipt requested to the Mortgagee's
address stated herein or fc-such other address as the Mortgagee
may designate by notice to licrtgagor as provided herein. Any
notice provided for in this Mortcage shall be deemed to have been
given to Mortgagor or the Mortcagee when given in the manner
designated herein,

14. Upon payment of all sums secured by this Mortgage, the
Mortgagee shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pay all costs =£ recordations of any
documentation necessary to release this Murtoage.

15. Mortgagor hereby waives all right of /numestead
exemption in the Premises and grants to the Mortgagee the right
to inspect the Premises at all reasonable times and access
thereto shall be permitted for that purpose.

16. Mortgador assigns to the Mortgagee and authorizes the
Mortgagee to negotiate for and collect any award for condemnation
of all or any part of the Premises. The Mortgagee may, in.its
discretion, apply any such award to amounts due hereunder, or for
restoration of the Premisges.

17. If the Mortgagor is a corporation the Mortgagor hereby
waives any and all rights of redemption from sale under any order
or decree of foreclosure of this Mortgage, on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title to
the Premises subsequent to the date of this Mortgage.
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TULY MORTUAGE ds executed by First Uank and Trust Company of Illinols (formerly known as
Flrst Bauk and Trust Co., Palotine, Illineis), not individually, but solely as Trustee, as
afurcsaid In the exerclse af the power and authorlty conferred upon and vested in 16 ns such
Prustes (and said Flese Bank and Trust Company of Illinels hereby warrants that 1t possesses
fFull power and authority to execute this instrument), and it is expressly understood and
agreed that nothing hereln contained or in said Hote contained shell be construed as creating
any liabillecy on the sald party of the [irst part or on said First Dank and Trust Company of
11linoks (Cformerly known as Flrsec Banl and Trust Co., Polatlne, Illinels) individually te pay
the sald Hote or any lndebtedness accruing hereunder, ovr te perform any covenants, either
express or fmplied, heceln contained, all such liability, if any, being expressly walved by
sald party of the second part and by every person now or hereafter claiming any right or
gecurlty hereunder, and so far as the party of the first part and its successor and First
Bank and Trust Company of Illinois (formerly known as Fivst Bank and Trust Co., Palatine,
11linois} indivilually are concerned, the legal holder or hoelders of said Hote and any

- perdons to whom uay indebtedness may be due hereunder shall look solely to the premises
hareby conveyed Fau) the payment therof, by the enforcement of the lien hereby created, in

the manner hervedln s in sald Note provided,

TH WITHESS WIEREOF, Firec Mank and Trust Company of Tllineis (formerly kmown as First Bank

atd Trast Co,, Pulatloe, @lilonels), not personally but as Trustee upder the provisions of a
Trust Agreement dated  July 24, 1978 and known as Trust Humber 10-935  , hag cauned
these presents to be sipned by jSpo Assistant Trust Officer and Assistant Trust Officer, and its
corpurated seal to be bereunto «ffived and attested by its Assistant Trust Olficer,

this 20th l.day of July , 19 89

SLLETT BANK AND TRUST COMPANY OF ILLINOILS

(Formerly known as Flrut Bank and Trust Company
Palatlhe, 'I1llinois), as Trustee muler Trust Ne. 10~935

and not ladividually,

WA IS

sgistant Flusy OfFicer

) N
ATTEST: > dduuagabzur’
T hgsistant Trust Of[;ca'

£T06LTES

%g

STATE OF ILLINOIS ) &2

) 85

COUNTY OF COOK ) K

I Avturo Alvarade Garcla 6 Motary Publie in ond for said County in the State s
JAgalscant Trust OFffcer and

:'lful.'uliﬂl'.d, O RERENY HERTIFY THAT K("‘!Ulﬁth A Bsprman
yhssistant Trust OFficer, of First Bank and Trust Company of Illinois

Glonia H. Rackow SARE
(formerly known as Flrst Bank and Trust Co., Palatine, Illinols}, whe are personnlly known to
e to be the same persons whose aames are subseribed to the [orvepelng Instrument ns such Assistant
Trust Offdicer and Asgistant Trust O0fficer, vespectively, appenred before me this day in, person
and acknowledge that they signed aud dellvered the safd fnstrument as thelr own [ree and voluntary

. cdge ¢
act ond as che free and voluntarvy net of sald Company, as Trustee as aforesald, for the uses and
istant Trust Dfllcer, then and there acknowledgpe that

purpuses thercedn set farth; amd the sald A
as custodlan of the corporate gsenl ol safd Compouny, dld affix the corporate seal of soid

her own [ree ond coluntnry act and ps the Froe and voluntary act of
far tlguses und purposes thereln set forth,

Ju:l‘y 2 ] A'n-) 19 89 .

et gt

R
Company to sald instrumeny as
ald Company, as Truslee ag aforesaid,

GIVEN under wy hand aud notarfat seal, this  20th day of

e ézﬁm‘q& &zw';-/

Arturo Atvarado < e
Caok County, iliinois Hotary Pubtie
My Commiasion Explres May 18, 1990
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