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LENDER'S t 0§-5B8-14231

MORTGAGE

THIS MOKkTGAGE (“"Security Instrument™) is given on JuiLvy 20
1539 . The inovtsagor is ANTONY TSE WEN CHAD AND MIN CING CHEN CHAD, HIS WIFE
("Borrower "), Thig Security Instrument is given 1o
SEARS MORTGAGE COFMPCOFATION , which is organized and existing
under the laws of THE S/ ATE OF QHIO , and whose address is
2500 LAKE COOK ROAD, RiYERWOODS. [LLINGIS 60015 (' Lender”).
Borrowear owes Lendor the priicioal sumol NINFTY-FOUR THOUSAND FOUR HUNDRED AND 007100
------------------------------------ Dollars {U.S. $94_400.00---------), This debt is evidenced by Borrower’s nole
dated the same date as this Security Insirument ("Note”), which provides for monthly payments, with the lull debt, i not
paid earlier, due and payable ¢iiaUGUSY 1, 2004 . This Security Instrument
socures to Lender: {a) the repaymen’ of tha debl evidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of all ¢the! sums, with interest, advanced undor paragraph 7 lo protect the security of this
Securily Instrument; and {c) the performancsul Borrower's covenants and agroemenis under this Security Instrument and
the Note. For this purpose, Borrower does h(reby mortgage, grant and convey to Lender the following described property
County, [linois:

located in COOK

LOT @ IN BLOCK 4 IN DIXMOCR, BEING.A GUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 174 OF SECTION 36. TOWHSH(F 36 NORTH, RANGE 13, EAST OF THE THIHD

PRINCIPAL MERIDIAN. AND PART OF THE NORTH 172 OF THE NORTH 1/2 OF SECTION 31,
TOWNSHIP 36 NORTH. RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT RECORDED THEREOF JUNE §, 1927 a7 DACUMENT NUMBER 8675674, IN COOK

COUNTY, TLLINOIS.

PIN 25-31-100-00 VOLUME 218

VEFT-01

(20000 TRAN 1797 (7 /05,08

$.784 & £ bt -
(DOK COUNTY RECURDER

LR PR

which has the address of 17501 WESTERN AVENUE Strest ,HOMEWOOD iy

[llinois 60430 {"Property Address");
(2:p Codsl

TOGETHER WITH all the improvemnnis now or horeasfter erected on the property, and all easements, rights,
appurlonances,rents, royalties, minoral, 0i) snd gas rights and profits, water rightsand stock and all lixtures now or herealler
a part of the property. All ropiacomenis and addilions shall alse be covered by this Security {nstirument. All of the Joregaing
is referred to in this Socurily Insirumontas the "Propertiy.”

BORROWER COVENANTS that Borrower is lawifully seised of the estato horeby conveyed and has the right to
morigage, granl and convoy the Properly and that the Property is unoncumbered, excopl for sncumbrancos of record.
Borrower warrants and will dofend generally the title to the Property against all claims and demands, subjoct to pny

encumbrancesof record.
THIS SECURITY INSTRUMENT combines uniform covenants ler nationnl use and non-unilorm covenanis with
limited variations by jurisdiction to constitute a uniform socurity instrumont covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment o] Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and interest on the dobt evidenced by the Note and any propayment and late charges due undor the Noto.

2. Funds for Taxes and Insurance. Subject {a applicable law or 1o a2 writlen waiver by Lender, Borrower shall
pay lo Lender on the day monthiy payments are due under the Note, until the Nete is paid in full, a sum {"Funds") equai fo
one-twelfth of: {a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} wyearly
leasshold payments or ground rents on the Properly, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These ilems are called "escrow items." Lender may estimate the Funds due on the basis of
current data and reasonabtle eslimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institulion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interes! on the Funds and applicable law permiis Lender to make such a charge’ Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreemeni is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrowor any interest or earnings on the Funds., Lender shall give o
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and theo purpose for
which each debil 1o the Funds was mode. The Funds are pledged as additiona) securily for the sums secured by this Socurity

{nsirument.

11 the amount ol the Funds held by lender, togother with the future monthly paymenis of Funds payable prier 16 the
due dates of the escrow items, shall exceed the amounl requited to pay the oscrow items whon due, tho excess shall ba, ut
Borrower’s optio, nither promptly repaid lo Borrower or credited to Borrower on monthly payments of Funds, if the amount
of the Funds hald Xy Lender is not sulficient to pay the eserow ilems when due, Borrower shall pay 10 Lender any amount
necessary to make wp the deficiency in one or mere paymenis as required by Lender.

Upon paymen’ in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendu={ 17-under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later than
immedintely prior to_ihe sale ol the Property ar its acquisition by lender, any Funds held by Lender at the time of
application es a credit agaiast the sums secured by this Security Instrument.

3. Application of Ta;n:onts, Unless applicable law provides otherwise, all payments received by lLender under
paragraphs 1 and 2 shall be aprued: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable udy paragraph Z2; fourth, to interest due; and last, lo principal due.

4. Charges; Liens, DBorrower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may atlain priority (ver 'his Securily Instrument, and leaschold payments or ground rents, if any. Barrawer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrowor shalf psy them on
time direcily to the person owed payment. Purrower shall prompily furnish te Lender all notices of smounis lo be paid undoer
this paragraph. [f Borrower makes fthese paymonts directly, Borrower shall promptly lurnish to Lender receipis evidencing
the paymenfts.

Borrower shall promptly discharge any li“o.which has priority over this Security Insirument unless Borrower: (z)
agrees in writing io the payment of the obligation secarsd by the lien in a manner acceplable to Lender; (b) contesis in good
laith the lien by, or defends against enforcement oi ‘>~ lien in, legal proceadings which in the Lender’s opinion operate to
prevent the enforcement of the lisn or forfeiture of ary part of the Property; or {c) secures from the holder of the lien an
agreement satislaclory to Lender subordinaling the lien 14 this Security Instrument. {[ Lender determines that any part of
the Property is subject to a lien which may attain priority over_this Security Instrument, Lender may give Borrowsr a notice
identilying the ken. Borrower shall salisfy the lien or take oiie ¢+ more of the aclions set forth above within 10 days of the

giving of notice,
Borrower shall keep the improvsrieditls now existing or hereafter erected on the Properly

5. Hazard Insurance,
insured against loss by fire, hazards included within the term “exténd.d coverage" and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts‘arid lor the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrowsr subjpct to fander's approval which shall not be unreusonsbly
withheld.

All insurance policies and renewals shall bo acceptable to Londer and 1hali inciude a standard morigage clovsn. Londor
shall have the right to hold the policies and renewals. [{ Lender requires, Borrewwer shal! promptly give lo Lendor 2l] receipts
of paid premiums and renswal notices. In the event! of Joss, Borrower shall give J:onpt notice lo the ingurance carrior and
Lender. Lender may make proof of loss il not made promptly by Borrower.

Unlaess Lender and Borrower otherwise agree in writing, insurance proceeds shall oe applied to restoration eor repair ol
the Property damaged, il the restoralion or repair is economically feasible and Lendir's security is not lessened. 1f the
restorafion of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Insirument, whathor or not then due, with.Zny excess paid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tist 'he insurance carrier has
oflered to settle a claim, then Lender may collect the insurance procends, Lender may use the oro.ecds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The L0 Gay period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any applicalion of proceeds (o principis sh4all not exlend or
postpone the due date of the monthly paywmenis referred to in paragraphs | and 2 or change the amouni-o’ the payments. Il
undor paragraph 19 the Property is acquired by londer, Borrowor's right o any insuranca policies and oruceeds resulling
from damage to the Properly prior to the acquisition shall pass to Londer to the extent of the sums socured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Loaseholds. [orrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. {{ this Security Instrumenl is on & leasehold,
Borrower shall comply with the provisions of the fease, and il Boerrower acquires {fee liile lo the Property, the leasohold and
{ee title shall not merge unless Lender agrees tc the morger in writing.

If Borrower fails to porform the

7. Protection of Lender's Rights in the Property; Morigage Insurance.
cavenants and agroements contained in this Security Instrument, or there is a legaf proceeding that may signilicentiy affoct
Lendar’s rights in the Proporty (such as a proceoding in bankruptcy, probate, lor condemnation or to onforce laws or
regulations), then Lender may do and pay for whatover is necessary 1o protect the value ol the Property and lender's rights
in the Property. Lender's actions may include paying any sumg securod by a lien which hes priority over this Security
Instrumen!, appearing in court, paying reascnable atlerneys’ fees and entering on tho Property 1o make ropairs. Although

Lendar may take action undor this paragraph 7, Lender does not have le do so.
Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrowoer secured by this

Security Instrument, Unless Borrower end Lender ugron to olher terms of paymoni, these amounts shall bear interest lrom
the date of disbursoment at the Note rato and shall bo payable, with interest, upon notice frons Lender to Borrower roquesting

payment.
» A CHARGE ASSESSED BY LENDER IN CONNECTION W[TH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPCRIING SERVICE SHALL WOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
VERSION 1.2 XC 18000 xC 180004 AR
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required io maintain the insurance in effect until such time as the requirement lor the
insurance terminates in accoerdance with Borrower's and Lender’s writien agreement or applicable faw,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lendor shail
give Borrower notice at the time of or prior 10 an inspection spocilying reascnable causa for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ol a tolal taking of the Properly, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any oxcess paid to Horrower. In the svent of a partial teking of the Property,
unless Borrower and Lender otherwisr agree in writing, the sums secured by this Security Instrument shail be reduced by
the amaunt of the proceeds multiplied by the following fraction: {a) the 101a] amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.
If the Property is abandoned by Borrewer, or if, after nolice by Lender to Berrower that the condemnor olfers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either to resioration or repair of the Property or
to the sume secured by this Securily lnstrument, whether or not thon due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend or
postpone the due date of the monthiy paymenls referred lo in pasagraphs ! and 2 ar change the amount of such payments,

10. Borrove: Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of asacstization of the sums socured by this Security Instrument granted by Lender to any successor in interes!
of Borrower shall not cperate o release the liability of the original Borrower or Borrower'’s successors in inlerest. Lender
shall not be required 'u Loemmence proceedings ugains{ any successor in inleresl or refuse to extend time for payment or
otherwise modify amontiiz’ion of the sums secured by this Security Insirument by reason of any demand meade by the
original Borrower or Bor/ow/ r's successors in interest. Any lorbparance by lLender in exercising any righl or remedy shall
not be a waiver of or preciudd ‘ha exercise of any right or remoedy.

11. Successors and Assigoe Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Securily Instrument shali bin and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenarte-and agreemonls shall be joint and several, Any Borrower who ca-signs this Securily
Instrument bul doas not execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant snd convey that
Borrower’s interest in the Proporty under he terms of this Security Insfrument; (b} is not personally obligated to pay the
sums secured by this Securily Instrument, sad (c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with rrgecd to the terms ol this Security Insirument or the Note without that

Barrower's consenl,
12. Loan Charpes. 1f the loan secure:t b5 this Security lastrumen! is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thal thy interest or other loan charges collected or to be collected in connoction

with the loan exceed the permitted limils, fhen: (a) arly ‘uch loan charge shall be reduced by the amount necessary to reduce
the charge ta the permitied limil; and (b} any sums aivenr collocted from Borrower which exceeded permitted limits will be
refundoed to Borrowor. Lender may choose to make this re und by reducing the principal owed under the Note or by maeaking 2
direct paymeni to Borrower. {{ a relund reduces principal, this reduction will be iroaled as a partial propayment without any

propaymen! charge under the Note.
13. Legislation Affecting Lender's Rights. i enazllmont or expiration ol applicable lawa has the effoct of
rendering any provision of the Nole or this Security I[nstrurneni wuralorceable according (o its terms, Lender, at itz option,

may require immediate paymen! in full of all sums securod by ‘b5 Tlecurity Instrument and may invoke any remodies
permitied by parsgraph 19. 1} Lender exercises this option, Lender shull ‘ake the steps specified in the second paragraph of

paragraph 17.

t4. Notices. Any nctice 1o Burrower provided for in this Socurity /{rotrument shall be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of anciner m~ihod. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice lo Lendar, £ ny notice 1o lender shall be given by
first class mail to Lender's address stated herein or any other address Lender design<ies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o havo been given o Borrowir or Lender when given as provided in

this paragraph.
15. Governing Law; Severability. This Security Insirument shall be governid Yy federal law and the law of the
jrisdiction in which the Property is located. In the ovent thal sny provision or clause of tiii Securily Instrument or the Nole

contlicts with applicable law, suck conllict shall not allact other provisions of this Securify Inst-umen! or the Noto which can
be given effect without tha conilicting provision. To this end the provisions of this Security . nsirument and the Note are

"declared fo be severable.

16. Borrowaer’s Copy. Borrower shall be given one conformed copy of the Note and ol thin Security Instrument.

t7. Transfer of the Property or » Deneficial Inferest in Borrower. [f all or any part of b4 Properly or any
interest in it is sofd or {ransferred (or if s beneficial interost in Borrower is sold or transferrsd and Berruwir is nol a naturn)
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment ir. full of ali sums
secured by this Security Instrument. However, this option shall not be oxercised by Lender if exercise i3 prohibited by
federal law as of the date of this Security Instrument.

11 Lender exescises this oplion, Lender shall givae Borrower notice of acceleralion. The notice shall provide o period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mey invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. 1l Borrower moots cerfain conditions, Borrowor shall have the right to have
enforcement of this Security Instrument discontinued al any time prior lo the earlier af: {a) § days (or such other poriod as
applicable law may specify lor reinsiatement) before sale of the Property pursuani to any power of sale contained in this

ontry of a judgment enforcing this Security Instrumant. Those conditlions are thal Borrower: (a)

Security Instrument; or {b
peys Lender all sums which then would be due undor this Securily Instrumont nnd the Nolo had no scealeration occurred; (b)

cures any default of any olher covenants or agreements; (c} pays all exponses incurred in enforcing this Security Instrumont,
including, bul not limited 1o, reasonable atlornays’ fees; and {d) takes such aclion as Londor may reascnably require to
assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums
secured by this Security Instrumenl shall continue unchanged. Upon roinstatement by Borrower, this Securily Instrument and
1the obligations secured hereby shail remain {ully elfective as if noc acceleration had occurred. However, this right to reinstate

shall not apply in the case of accelerafion under paragraphs 13 or 17.

VERSION 1.2 XC1800D XC 18000aAC
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:
19, Acceleration; Remedies. Lendor shall give notice to Borrower prior to accoleration following Borrowor'’s

breach ofany covenantor agreement in thisSecurity Instrumont (but not prior to acceleration under paragraphs 1 3and
17 unless applicable law provides otherwise). Tho notice shatf specify: (a} the dafault; {b) the acijon roquired to cure
the dofault; Fc) a date, not less than 30 days from the date the notice isgivon to Borrower, by which the dofault must be
cured; and (d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of
the sums securad by this Security Instrument, forpclosure by judicial proceeding and sale of tho Property. The notice
.shall further inform Borrower of tho right to reinslate after acceleration and the right to assert in the loreclosure
proceeding the non-existenceof adofaultor any other dofonse of florrewer toacceleration and loreclosure .l the default
is nol cured on or before the date specified in the notice, Londer at itsaption may roquire immeodiate payment in full of
all sums secured by this Security [nstrument without further domand and may foreclese this Security Instrument by
judicial proceeding. Lendor shall be ontitled fo colloct all exponses incurred in pursuing the remuodies provided in this
parapraph {9, including, butnot limited to, reasonableattornoys’ fees and costs ol titleevidence,

20. Lender in Possession, Upon acceleralion under paragraph 19or abandonmentef the Proporty andal any fime prior to the
expiration of any pericd ol redemption follawing judicial sale, Lender {in person, by agon! or by judicially appointod recoiver) shall
be entitled to enler upon, take possession of and manage the Property and te collect tharents ol the Property including those past due.
Any rents collocted by Leonder or the receiver shall be applied firs! to paymon! ol the costs of managemont of the Property and

collection of rents, including, bui not limited to, receiver’s fees, premiums on receiver's bonds and reasonable atforneys’ fees, and then

to the sums secured by this Security Instrument.
21. Release. Upon payment of all sumg secured by this Security Instrument, Lendor shall release this Security Instrument

without charge to Borsower, Borrower shall pay any recordation costs.

22. Waiver ! Homestoad. Borrower waives all right of homestead exemption in the Property .

23. Riderz to thia Secority Instrument. If ene or more riders are exacuted by Borrower and recorded together with this
Security !nstrument, tie rovenants and agrooments of each such rider shall bo incorporated into and shall nmend and supploment the
covenants and agreemoenis o’ this Security Instrumont ag il the rider(a) were a part of this Security Instrument. [Check applicsbln

box(es}]
D Adjustable kats Tador [:] Condominium Rider D 2-4 Family Rider

D Graduated Payment Riuoer D Planned Unit Development Rider

(] otherls) {specify]
BY SIGNING BELOW, Borrower accets and agrees lo the lerms and covenants confained in this Security Instrument and in

any rider(s) executed by Botrower and recorded witn'il.
e [‘; (Senl)

ANTONY TSE WEN CHAD “Barrower
T Rl Mo o sea
MIN OING CHEN EHAD -Bortowsr

_(Seal)

-Borrawet

(Seal)

-Borrowar

STATE OF ILLINOIS, A ol County se:

’\Vd‘. A St g -
do hereby certity thal Q\—c’w\g? TS L QL\C\O “’l— hMow G in ‘ a3 VPN C e o

, personally known to me to bo the same person{s) whose namefs)

, a Notary Public in and fer said county and state,

. l.-‘\, P LL':_—A/{‘-,'A‘
subscribed to the foregoing insirument, appeared befare me this day in person, and acknowledged that + he ‘3,.

signed and delivered the said instrument as Y17  ireec and voluntary act, for the uses and purpases therein

set forth. oy
Given under my hand and official seal, thisd ZOFN day of

My Commission axpiresri‘ -5 -Gy

T 1f
Julie Hannah 3 /(J_,.. q/y‘"l—ﬁ
& Notary Pubtic

1937

A5 AAMAA

— . Natary Piiphe, State ot Winois
This instrument was prepared by :.usion Expres May 9, 1991 |

KATHY VENARD T nIYIAAIAY YRR URN 10
B T T SCARS MORTGAGE CORPORATION
WESTCHESTER, IL 60153 2215 ENTERPRISE DR.
X {Aggress) BUILDING B, SUITE 15G2
WESTCHESTER, fL 601953
VERSION 1.2 XC18000 XC1800DAA0D

E

TS0YEE

197}




ol .
.
:
1 i '
.
vy
.
I
M - LR
e L .
[ R .
mhen s PRV RIFUIE SRR | S I Y : N ' .
.
.
‘ A iwd
Vars b R ] -
fifedr s
JOP T RS
B 1 . 1y
B . e, O .
YR LT " i o nitddn PP Y
e A : , .
.
)
i R e . .
* R il e
x“ R L ah e S At o SR R
3
% "
)’ LT
J . .
b4 [RESS IR S
%
Blrarivy v e . ~
P




