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MORTGAGE

THIS?ZONTGAGE (“Security Instrument™) I8 gIVen o0 i nnmonimmnon PO A A0 rin. 1 PO '
19...82.. The mortgagor is .,..hs.!.hﬁ...K.T.;..:h.qnfts(v.‘..g.r.m..ﬁ\nnn...t’...i...gg.n:tf...i.n.l.ﬁ....ﬂ.l..‘t.e....i.............,............................‘...
e sy st s o CUBOIFOWer). This Security Instrument is given L0 vooiimmiinmnomn

Firsy Siade .éa.ﬂ’.‘.ﬁ..f?.t..cmc”9° ................................. , whieh is orgunized and existing

RO I Cr S T DI R R R R R

unde ll}e lawsofl...S.0a.8, gf,”'hﬁ?h. and whose address is 4646, N, Gumber |and. ave.,
.......(.E.h...cﬂg.?.a....l..]..-......':.US g (*Lender™

Borrower owes Lender thupriazipul sum of ...SQ.MQT.‘.'W...S# Qg Ihg.gann.d. QL1000 Ths
s e i noseesen DONAES (U8, 515.:.) This debl is evidenced by Borrawer’s note
dated the same date os this Secu it IPstrgg\cm g' ote'), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payableon .Y 1M 4 UL ‘This Security Instrument
secures to Lender: () the repaymeit f e debt evidenced by the Note, with interest. and nll renewnls, extensions ang
modifications; (b) the pnyment of all-ater sums, with Interest, ndvunced under paragruph 7 1o proteet the securily of this
Security Instrument; and () the performarce of Borrower's covenants angd ngreements vnder this Seeurity Instrument and
the Note, For th&x Jauﬂ-pose. Borrower cdaes hereby mortgage, grant and convey 1o Lendes the following described property
located in 2 B A0 O T PR ST County, lllinols:

Parcel I: Uni+ 1802 {n Leke Poln: Tewer Condominlium, as delinented on n Survey of
the following described real estated

A Part of Lot 7 in Chicago Dock and Canzi Company's Peshtigo Dock Additlon In
Section 10, Township 39 North, Range |4, Eest of the Third Principal Merldian,
which survey Is attached as Exhiblt "A" t4 1he Decleration of Condominlum Recorded
as Document No. B8309162 .and as amended frurm time to +ime, together with Iits
undivided percentage interest in the common <lsients, in Cook County, lllinoils,
Parcel 2: Easements for the Benefit of Parcel 4 tor +he purposes of structural
support, Ingress and egrass and utility servicet ns.set forth in Declaration of
covenants, condltons restrictions and easemoents wade v American National Bank

and Trust Company of Chicago, os Trustee under Trust Ag-eaement dated January 7,
1988 and Known as Trust Number 1043-99-09, dated July-1L. 1988 and recorded

July 14, 1988 as documant 88309160,

505 N. Lake Shore Drive, Chgo, |1,
Unit # 1802
PIN 17-10-214=-005~0000 Q Nt .
N D
TR LA ST T THIS INSTRUMENT "W SAPED DY
DX 035 -CG AUDREY RICHMDND
4646 N, CUMBERLAND AVE,
~ CHICAGO, IL GUGHS

which has the acdress of .........208, N, Lake Shore Drive, . GChicago, li.....
{Sireat}

Minois v 888 L1 (P Address”);
ols o ("Property ¢48"")

TOORTHER WITH ol the improvements now or hercalter erected on the propeety, niscd all easements, rights,
appurtenances, rents, royalties, minernl, oil niid gus rights and, profits, water rights snd siock and all Hxiures now or
herenfter a part of the property. All replacemonts and additlons shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity [astrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully selsedd of the estale hereby conveyed and has the right to
mortgage, grant nnd convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property uguninst wll ¢laims snd demands, subject to any
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use nnd non-uniform covenants with
limited variations by jurisdictlon o constitute n uniform security instrument covering renl property.

ILLINOIS—Singlo Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44719 SAF QYBTEMD su.%:gsllt
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower sholl puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written ngreement or applicable law.

§. Inspection. Lender orits ngent may make reasonable eniries upon and inspections of the Property, Lender
shall give Borrower natice al the time of or prior to un inspection specifying rensonable cause for the inspection,

9. Condemnation, The proceeds of any award or cluim for dnmages, direct or consequentinl, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total toking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower nind Lender otherwise agree in writing, the sums secured by this Security Instrument shall be recluced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediniely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . L

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make nn nward £ zettle o cluim for dnmages, Borrower fnils (o respond te Lender within 30 days aller the date the notice is
given, Lenderdsuvihorized to collect and apply the proceeds, nt its option, either to restorntion or repnir of the Property or
to the sums securec’ oy this Security Instrument, whether or not then due,

Unless Lendsr and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dawcofthe monthly payments referred 10 in paragraphs | and 2 or change the amount of such pnyments,

10. Borrower Nr¢ Rpleased; Forbearance By Lender Not o Walver.,  Extension of the time for pnyment or
modifleation of amortizniicyr of the sums secured by this Security Instrument granted by Lender to any successor. in
interest of Borrower shall not oparate to relense the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required 4o /commence proccedings agninst any successor In interes! or refuse to extend time for
payment or otherwise modify e sitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s cuccessors In interest. Any forbenrnnee by Lender in exercising uny right or remedy
shall not be n waiver of or preclude tha 2. clse of any right or remedy.

11, Successors and Assigns Beand; Yaint and Scveral Liability; Co-slgners.  The covenants and agreements of
ihis Security Instrument shall bind and ben it the yuccessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and caresments shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (u) is ~o-signing this Security Instrument only to morignge, grant and convey
that Borrower's interest in the Property under the'teims of this Security Insirument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and ¢Jongrees that Lender and any other Borrower may ngree 1o exlend,
modify, forbear or make any nccommodations with ragard to the terms of this Security Enstrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sxeurity Instrument is subject to o lnw which sets maximum lonn
charges, and that law is finally interproted so that the interest or other loan c¢hnrges collected or to be collected in
conncction with the loan oxceed the permitted limits, then:(p) any such lonn charge shuoll be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any/srims already collected from Borrower which exceeded
permitted limits will be. refunded to Borrower. Lender may ehooio o maake this refund by reducing the prineipn) owed
under the Note or by muking w direct pnyment to Borrower. Ifa reluns reduces principol, the reduction will be treated ns n
partial prepayment without nny prepayment churge under the Note,

13. Legisintlon Affecting Leondor's Rights, It ennctmen! or exwirndlon of applicable lows has the effect of
rendering any provision of the Nate or this Security Instrument unenforcenble acerrding to lts terms, Lender, ot its option,
mauy require immedinte payment in full of all sums secured by this Security bistrument und mny invoke nny remedies
permitted by puragraph 19, If Lender exercises this option, Lendor shall take the Gtons specified in the second puragraph of
paragraph 17, .

14, Notices, Any notlce to Borrower provided for in this Security Instrunmeri siiedd be given by delivering it or by
mailing it by first clnss mall unless upplicable Inw requires use of' unother method. Vhe@itice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's uddress stuted horein or any other nddress Lendeor designntes by not'ce 1o Borrower, Any notlce
provided for in this Security Instrument shall be deomed to huve been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Suvorabllity.  This Sccurity Instrument shall be governed by federnl oy and the lnw of the
juriscliction in which the Property la located. In the avent that uny provislon or clause of this Seeurity bistrument or the
Note conflicls with npplicable lnw, such conflict shall not nffeet other provisions of this Security Instiuprient or the Note
which ¢nn be given effect without tho conflicting provision. T'o this end the provisions of this Security Instrumnent and the
Note nre declared to be severable,

16. Borrower's Copy, Borrower shall ba glven one conformed copy of the Note nnd of this Securlty Instrument,

17, ‘Fransfor of the Propurty or o Beneficlul Interest in Borrower,  [F all or any purt of the Property or any
interest In it Is sold or transferrced (or if o benelicinl interest in Borrower {s sold or trunsferred and Borrower Js not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Security Instrument, Howaever, this option shall nol be exereised by Lender if exercise is prohibited by
federnl luw as of the dute of this Seeurity Instrument.

If Lender gxerclses this option, Lender shall give Dorrower notice of necelerntion. The notice shall provide n perind
of not less thun 30 duys Mrom the dute the notlce is delivered or mailed within which Borrower must puy ull sums secured by
thia Security Instrument. If Borcower fnils to puy these suma prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Sceurity [nstrument without further notice or demuikl on Borrower.

18, Burrower's Right to Reinstato,  [F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tnstrument discontinued nt any time prior to the carlier of: (0} 3 duys (or such other period ns
applicuble lnw iy specify for reinststement) before sule of the Property pursuant 1o any power of sale contained in this
Securkty Instrument; or (b) entry of u Judgment enforeing this Security Instrument, Those conditions are that Dorrower:
(n) puys Lender ull sums which then would be duo under this Security Instrument and the Note had no acecleration
occurred; (b)Y cures uny defnult of uny olher covenunts or ngreements; (¢} puys all expenses incurred in enforcing this
Security lusteument, ineluding, but not limiled to, rensonnble attorneys' fees; andd (d) takes such action as Lender may
reasonnbly require to nssure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligation 10 pay the sums seeurcd by this Sccurlty Instrument shall continue unchunged, Upon reinstatement by
Borrower, this Security Instrument und the obligutions secured hereby shall remain fully effective as if no necelerution hnd
oceurred. However, this right to reinstate shall not apply in the cose of nceeleration under paragraphs 13 or 17.
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THIS CONGOMINIUM RIDER is made this e 2050 duy of J“'Y. 1989,
anck is incorporated into nnd sholl be deemed to nmendd and supplement the Mortgage, Deed of Frust or Securily Deed (the

"Security tusteument™) of the sumc dute given by the undersigned (the “Borrower') to secure Borrower's Nole 1o e,
FIRSTSTATE BANK QF.CHICAGD L. i snnesesssersnsss e nmansssesssorsnenerenes (Hhe Lenter')

fT.r.f.'.'.‘f.‘f.‘ff?f."..‘.‘.‘.‘.‘f’.ffff.‘f?.“o‘.’.‘.é.‘f.'r'ﬂ'.‘f‘..'if.%l.’?é?%ﬁﬁﬁ?’...‘??f?ﬁ‘.‘.’.‘.,‘.'..'.'{;."’.”..T“f“""f?ff'.‘.‘“.f.".'.'.'.‘.‘f'.fih‘..'?s.‘.'.a.l."é.‘?f.‘.f!.‘.f.'.'...............H.n..'.:':...H.ca-.....t.?.qf'%..

.
rapurly  Addioss
The Property includes & unit in, together with an yndivided interest in the common elements of, 1 condominium prajeet
Kiown as:
lake Polnt Tower

R R R T P P I P T PR T P T --.--..............---.--.I----...... YTEITITy YR --.-l---.-.y...-------.--....u....---..-....-...... ..... P e s eraen

Name ot Condominlum Project
(the “Condominium Project’). I the owners associntion or other entity which aets for the Condominivm Projeet (the
*Owners Association™) holds title to property for the benetit or use of {ts meambers or shareholders, the Praperty also
includes Borrower's interest in the Owners Associntion and the uses, proceeds und benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS, [n addition (o the covenants ond agreements made in the Security Instrument,
Borrower and Lender further covenunt and agree as follows:

A, Condomdolum Obligations, Borrower shall pecform all of Borrower’s obligutions under the Condomininm
Project’s Comstituent Documents. The "Constituent Documents™ ure the: (i) PDeclaration or any other docaument which
¢rentes the Condorainium Project; (ii) by-lnws; (i) code of regalations; and (iv) other equivident documents. Horrower shal)
promptly puy, when o, all dues and assessments imposed puresaant to the Constituent Bocunients,

B, Clnzacd Inssenree, So long us the Owners Associnlion mpintsing, with n generably aceepted insurance enrrier,
“master™ or “blanket™ poYiey on the Condominium Project which is satisfuctory (o Lender and which provides insurnnee
coverage in the amounts, roesahe periods, nnd against the hozards Lender requires, ineluding fire and hiaznrds included
within the term "extended coveruge,” then:

(i) Lender waivesrse provision in Uniform Covenant 2 tor the monthly payment to Lemder of one-pwelith of
the yvearly premivm installments for zard insurance on the Property; ond

(i) Borrower's obligaticn vader Uniform Covenant § to maintuin hazurd insurance coverage on the Property
is deemed satisfied to the extent that the requived! covernge is provided by the Owners Association pulicy.

Borrower shall give Lender promptiotice of any lnpse in required hazard insurnnee covernge.

I the event of a distribution of hneavd msuranee proceeds in licw of restoration ae repair following o loss 1o the
Property, whether to the unit or to conunon elemieais, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured axdabe Seeurity tnstrument, with any excess puid to Borrower.

C. Public LinhDity Insurance, Borrower shal take such netions ns may be rensonable to insure thut the Owners
Associntion maintains w public linbility insurance policy uccepanble in form, amount, mick extent of coverage 1o Lender.

D, Condemupation, Fhe proceeds ol uny award or clnim for dnages, direet or consequential, payable to Borrower in
vonnection with uny condenution ar other taking of ndl or aiy purt o the Property, whether of the unit or of the commun
elemients, or for any conveyanee in licu of concdemnation, are hiedeby assigned and shiall be poid (o Lender. Such procecds
shall be applicd by Lender to the sums seeured by the Seceurity Instzwsient as provided in Uniform Covenant 9,

¥, Lender's Prior Consent, Borrower shall not, except afted fotice to Lender mnd with Lender's prior written
consent, either purtition or subdivide the Properly or consent to:

(1) the abandonment or terminstion of the Condominivsd Proieet, except for abudonnent or termination
required by luw in the cose of substantis] destruction by fire or other casunity or 1 the case of o inking by condemaation or
eminent damauing

(i) any amendment to any provision of the Constituent Documenis Sthe provision is (o the express beaeilt of
Lender;

Gii)  termination of professionanl management andd assumption of' self-masiagerent of the Owners Associntion;
or

(iv) nny setion which would have the eifect of rendering the public Hability inturanee coverage maintnined by
the Owners Associndion unaceeplable to Lender.

. Remedies, 11 Borrower does not pay condominium dues nnd assessments when due, e ender may pay themn,
Any amounts disbursed by Lender under this paragraph 19 shull become additionnd debt of Borrowed secused by the Security
tnstrument, Unless Borrower and Lender ngree to other terms of puyment, these nmounts shall bear inzerzst from the dute of
disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrowerivequasting puyment,

By SiaNtNG HELow, Horrawer aceepis and ugrees 1o the terms and provisions cantnined in this Condorminjum thlul.%
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THIG INSTRUMENT PREPARED BY
AUDREY RICHMOMND
4646 N, CUMBERLAND AVE,
CHICAGO, IL 60656

MULTISTATE CONDOMINIUM RIDER~:Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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