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MORTGAGE 14“9

THIS MORTGAGE (“Security Instrument’) is givenon ... ... JULY. J1LTH........... et e s
19.89... The 'nhrtgagor is . MARK .W.KRAL. .a0d . MARYLEE .F .KRAL.,. .HUSBAND. AND MLFE . «......0.s..

..................................................................

......................... (""Borrower''), Thie Security Instrument is given to . .Mid America ... .
. Federal Savings »7.d0an Association . ... ... ........ e , which is organized and existing
under the laws of , (. UMNITED. STATES . OF. AMRRICA........ .and whose addreas is . .......... 00000
AN WEST.47TH STRERT,. WESTERN.SPRINGS, . IL. X0 2% T - J . (""Lender™).

Borrower owes Lender the prmmpal aum of . NINETY. .TWO. THOUSAND .AND. NOJ1DG ... .. ... ot
.......................... Dollars (US $ ... 92,000.00.). This debt is evidenced by Borrower s note
dated the same date asthis Se‘.urlt.y Tnstrument (*'Note', whxch provides for monthly payments, with the full debt,
if not paid earlier, due and payablecn .. .. AUGUST. 18T, . .2019............ This Security [nstrument
secures to Lender: (a)the repayment ¢ the debt evidenced by t.he Note, with interest, and all renewals, extensions
and modifications; (b} the payment of ali other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and\(c) the performance of Borrower’s covenants and agreements under this
Security instrument and the Nota. For this bu’ pose, Borrower does hereby mortgage, grant and convey to Lender

the following described property located in . /... ... .. COOK. ottt et County, INinois.

THE EAST 1/2 OF LOT 3 (EXCEPT THE EAST 6 1/2 FEET THEREIF) IN BLOCK 5
IN SECOND ADDITION TO HOLLYWOOD, A SUBDIVISION OF THAT PART OF THE

NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
LYING SOUTY OF SUBURBAN ELECTRIC RAILROAD,

"IN COOK GOUNTY, ILLINOILIS. . o
.: ?‘.;}" ‘-W-i-v,r Lad ]t o ‘l' | | m

Y @

CUOK CDUNIY. [t INOL%. ()

FILED FOR RECORD ~ o QL B

1989 JUL 25 12232 | 893402EL X

. et 2

P.I.N. 153%51000530000
which has the address of . . 8722 ROCKEFELLER | e , . . BROOKFIELD =~ | .
[Street] [City) :
605113 (.'pmperty Address s i } s gk

Illinois ... 5%4Y2L =2 ... ... ...
. [ZIP Code]

TO(:I‘THER WITH all the improvements now or herealter erected on the property. and all easements, rights
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water righta and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall nlsobe covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOHIS ~Single  Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT e Form 3014
POL
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to mairtain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspechon.

9. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connecnion with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid (o Borrower. 1n the evenmt of a partia) 1aking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Insttument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender isuuvhorized to collect and apply the proceeds, at 1ts option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date o the monthiy payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver., Extension of the tme for payment or
modification of amoriizaiima of the sums secured by this Security Instrumem granted by lender 10 any successor
interest of Borrower shall hol operate 1o release the liability of the original Borrower or Borrower’s successors i inferest.
Lender shall not be required o' commence procreedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify ainoitization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrewer or Borrs wer's successors in interest. Any forbearance by T ender in exercising any right or remedy
shall not be a waiver ol or preclude the'exzreise of any right or remedy.

11. Successors and Assigns -ard; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefizthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (a)3isco-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under the/i=rms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ani (¢) #arees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rizard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

§2. Loan Charges. Ifthe loan secured by this S¢curi'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1aterest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (82 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocseto, make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. IT a refuna roduces principal, the reduction will be Ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment ¢ expiration of applicable laws has the effecy of
rendering any provision of the Note or this Security Instrument unenforceabl according to 1ts terms, Lender, at its option,
may require immediate payment an full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19 1f Lender exercises this option, Lender shall take thestép: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument.<nal) be given hy delivening il or by
mailing it by first class mail uniess applicable law requires use of another methed. 1he nonice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class maif to Lender's address stated heretn or any other address Lender designates by nioticesn Borrower, Any notce
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendler when piven as provided
in this paragraph.

15. Governing Law; Severability.
jurisdiction in which the Property is located. In the event that apy provision or clause of this Sccunyy
Note conflicts with applicable aw, such conflict shall not affect other provisions of this Security Insiramesnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuniy Insiruraent and the
Note are declared (o be severable.

16. Rorrawer’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Prouperty or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in 1t is sold or transferred {or if a beneficm) intesest i Borrower 1s sold or transferred and Borrow er s not a natural
person} without Lender’s prior writlen consent. Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the dide of thys Security Instrument.
If Lender eacrcises this option, Lender shall give Borrower notice of acceeleration. The notice shall provide a period

of not less than 30 days from the date the nonce is dehivered or mailed within wilnch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the eapiration of this period, Lender may mvohe any
remedies permitted by this Securnity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets centain condinons, Horrawer shall have the right 1o have
enforcement of this Security Instrument discontimued at any ime prior 1o the carlier of: (a) S days (or such other period as
applicable iaw may specify for remnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements: (¢} pavs all expenses incurred in enforcing 1his
Security Instrumens, including, but not inmited (o, reasonable attarneys’ fees; and (d) takes such acuomr as Lender may
reasonably requite to assure that the lien of this Securny Instrument, Lender's rights i the Propenty and Borrower’s
obligation to pay the sums secured by thys Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective as of no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

This Security Enstrument shall be poverned by federalfias and the law of the
Yostrument or the
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