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.CLIFFORD D, PETERSEN. ., ............

a/LX +o ﬁvi( 2 0ld McHenry Road, Box 1190 RED
............ ¥y, Reoad, Box L1490 RED . ...
60047

(el

Long Grove, (Adgress) I11linois

O~ MORTGAGE
¥ 00
~ ‘HIS MORTGAGE is made this, . L3t gavor. . July DR e f
M 19 89 between the Mortgagor, . ELAINE K. LEVINSON, married to Donald I. Levinson =~~~ "~
f\ ............................. {herein “Borrower”L, andthe Mortgagee, . . .« .o v ittt v i e c i cn e
.. FALREIELD. SAVINGS AND, LOAN ASSOCIATION..................cc0vunun a corporation organized and
existing under the lawsof .. ... .. STATE OF ELLINOLS . .. . e innnn. e
whose address is . . . . OLD. MCHENRY, ROAD, BOX 1180 RFD - LONG GROVE, ILLINCIS, K 60047 . _ . .
U .................... e e ma e et r e therein "Lender'),
¥\ WHEREAS, Borrower is indebted to Lender in the principal sum of U.5.8 100,000.00 ..., . e e e
which indebtedress is evidenced by Borrower's note dated July 14, 1989 ... ., and extensions and renewals
thereof therein D Note'), providing for monthly instisllments of ﬁrincipnl and interest, with the balance of indebted ness,
if not sooner paid Jue and payable on 84 months after the date of the first disbursement
v TO SECURE to leeriier the rL-paymz:ﬁl of the in(lch{édn‘ess widcnbéd Il\lhc Note. with interest thereon; the payment
- of all other sums, wilfintarest thercon, advanced in accordance herewith to protect the security of this Mortgage: and
& the performance of the chvenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
. and convey to Lender the feitoy ing deseribed property located in the Countyof ... .. Cook , ... e « State of
B Hlinois: . . ) -

That part of Lots Twenty-—Four (24) and Twenty-Five (25) in Baird and Warner's ..

F Skokie Ridge described as tollows: The Scuth Fifty (50) I[eet of said Lot Tyenty-
Four (24) and that part of gaid Lot Twenty~Five (25) lying North of a stratght

I line extending from a point' in the East line One Hundred (100) feet South of the

¥ Northeast corner thereof to a (point in the Westerly line Thirty (30) feet Sowtherly
; from the Northwesterly corner ot/ snid Lot Twenty-Five (25), all in the Southeapt
Quarter (1/4) of the Southeast Quarrer (1/4) of Section One (1), Township Forty-
¥ Two (42) North, Range Twelve (12) Fast of the Third Principal Meridian in Cook
; County, Illineis : : : :
ﬁ: Lo i FRR S S LREE SRR LT L L T e
T P.I.N. 04-01-415-004 C ' :
Q DONALD I. LEVINSON is signing this mortgage td vaive, disclaim and release all
o rights and benefits, if any, under or by virtuc of she Homestead Exemption Law .
B Of The State Of Illinois and The Illinois Marriage And Disoclution Of Marriage Act, -
E and to Subordinate All Equitable Interests in the progerty, 1f any, to the lien i
B of this mortgage : _ . - o
i EECRRE R ny T 2T S T I . r
1 et
. COOK COUNTY, JLL IN3I @ .
k FILED FOR RECORD 8 g
1989 JUL 25 - PH 122 35 o=
¥ =
!
g 1
E ‘ T
¥ _ . _ T T
& which has the address ot ... ... 999 Elm Ridge . ... ... ..., Glencoe - - -
v : {Street| i 4 iy
r Minois .. ....., 60022 eee s thercin " Property Address™); : :
? J2:p Code] . .
i _ .
TOGETHER with all the improvements now or hercalter erected on the property, ind all casements, nights,
appurtenances and rents adl of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage s on a leaschold) are
I hervinatier reterred to as the " Properiy.” .
; Borrower covenants that Borrower ia lawlully seised of the estate hereby conveyed and has the right (o mortgage,

grant and convey the Property, and that the Property is unencumbered, except tor encumprances of record, Borrower
covenants that Borrower warrants and will detend generally the title to the Property agoinst all claims and demands,

s

subject te encumbrances of record.

ILLINOIS —SECOND MORTGAGE — 1/80— FNMA/FHLMC UNIFORM INSTRUMENT .
Form 3814

St

Bankers Systams. Inc., SI Cloud, MN 56302 1/86 SMD-IL
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10. Borrower Not Le‘l'*N : : -:Fvb@;l%he@@nplvmc for payment or modifica-

tion of amortization of smMste by lhis g by vlany skcessor in interest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortguge, but does not execute the Note, (a}is co-signing this Mortgage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b is
not personally liable on the Note or under this Mortgage. and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or muke any other accommedations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifving this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified ma#l
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided herzin, and (b) any notice io Lender shall be given by centified mail 1o Lender’s address stated hercin or to
such other acdres; as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing, Law; Severabillty, The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in whiciv'1%e Property is located. The foregoing senfence shall not limit the applicability of Federal law to
this Mortgage. In th¢ ovérithat any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shal) not affect othirprovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tne provisions of this Mortgage and the Note are declured to be severable. As used herein,
“costs'’”, “‘expenses’’ and attornsys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrowers Copy. Borrowe:-sha'l be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Bonower shall fulfii} all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agszerment which Borrawer enters into with Lender. Lender, a1 Lender’s option,
may require Borrower to execute and deliver 1a Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hiive asainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes* s Borrower. If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lenderiray, al its option, require immediate payment in full of all
sums secured by this Morigage. However, this option sha¥ rot be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Mortgage.

if Lender exercises this option, Lender shall give Borrow(r r.otice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivereo ar raailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior/to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice o7 demand on Borrower,

Non-UNIFORM COovENANTS. Borrower and Lender further covenant and <gree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 10 heresf uvon Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to L=y ':hen due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice 1o Borrower as provided in 'erasraph 12 hereof specifying: (1]
the breach; (2) the action required to cure such breach; (3} » date, not less than 10 day: from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach an or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure b, judicial proceeding, an?!
sale of the Property. The notice shall further inform Borrower of the right to reinstaie after accel retion and the right to
assert in the foreclosure procecding the nonexistence of a default or any other defense of Borroyer . acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at/trader's option, may
dectare al! of the sums secored by this Morigage to be immediately due and payable without furthe- demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltled to callect In such proceeding: &) expenses of
foreclosure, Inciuding, but not limited to, reasonabie attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration ot the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mart-
gage discontinued at any time prior 10 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {(b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mongage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contamned in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof. including. but not Jimited to, reasonable attarneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure thar the lien of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mongage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effeet as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abasndonment of the Property, have the right to collect arrd retain such rents as they become due and payable.

Upon acceleration uwnder paragraph 17 hereof or abandonment of the Propeny. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Praperty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’'s fees, premiums on recewver's
bonds and reasonable attorneys’ fees, and then ta the sums secured by this Mortgage. The receiver shall be liable to
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ADJUSTABLE RATE LLOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN

THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS..

lae day of Ju]y crercaereneenss 19 89. and is incorporated into and shall be deemed

This Rider is made this .00 S e
to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debr (the “Securicy Instrument™) of the samo date

given by the undersigned (the “Barrower™) to secure Borrower's Note to:
FAIRFIELID SAVINGS AND LOAN ASSOCIATION

: (the “Lender’’) of the same date {the “Nore™) and covering the property described in the Security Instrument and located at :
v 339 Elm Ridge - Glencoe, I11inails . 60022 .. ...
. R AP A B E X R rop i s e
Medifications,  'n addition to the covenants and agreements made in the Security Instrument, Borrower and Tender further
{ covenant and asie :s {ullows:
;‘? A, INTEREST RATE AND MONTHLY PAYMEINT CHANGIES
- The Note has an *'14itil] Inierest Rate” of . 1L 0%, The Note interest rate may be increased or deereased on the . Z0EWay of

the month beginning on LAugUsE | 1Y .., and on that day of the manth every ...l ... months thereafrer.
Changes in the interdsisarcare governed by changes in an interest rate index called the “Index”. The Index is the highest
prime rate of interest as repoi.ed in the Money Rate Section of the Wall Streel Journal, or any successor publication, on the
20th day of the month.
WM XN KON A X X A M KB x):x:x;xxxxgxxmxuxx.xxxxxpmmagnxp&umxﬂxwxwmmmxuxwm
? DX XK XXRPEXXKN. The maxuwn interest rate (CAP) cannot exceed....... 18,00 ..% per year. :
2 If the interest rate changes, the amornt of Borrower's monthly payments will change as provided in the Note. Increases in the
interest rate will result in higher paymenss, Decreases in the wterest rate will result in lower payments.

B. LOAN CHARGES
it could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that law

is interpreted so that the interest or uther loan ¢naiges collected or 10 be coilected in connection with the loan would exceed
permitted limits, If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit. and (B) any sums alzcpdy collected trom Borrower which exceeded  permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a

EERELTPAR PPPR NN

e,

direct payment te Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secyred by this Security Instrument are subject to a lien which has
priority over this Security instrument, Lender may send Barrower/a notice identifying thac lien.  Borrower shall promptly act
with regard to that lien as provided in paragraph + of the Sceurity Justrument or shall prompily secure an agreemenr in a form
satisfactory to Lender subordinating that len to this Security Instraments (Specifically excluded are first mortgage liens.)
P. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject ta paragraph 16 of the Secudity Instument, Lender may require (1) an increase in
the current Note interest rate, or (2) an increase in (or removal of} the limit ¢n thi: amount of any one interest rate change (f
there is a limit), or (3) a change in the Base Index figure, or all of these, as.a ecadition of Lender’s waiving the option ro

S4TSR,

accelerate provided in paragraph 16,

E. INTEREST RATLS (Applies only to Key kbquity Line of Credit Louny)
The rate of interese shall in al cases change 1n accordance with the outstanding loan balasi cag fallows:
LOAN BALANCE RATE OF INTERES'T

}
;
g
i
%

Prime rate of interest + 3.00%
Prime rate of interest + 1,50%
Prime rate of interest + ,75%
Prime rate of interest

0 — $5.000

$5.00) — $15,000
$15,001 — $25,000
$25,001 — $100,000

0L2Z0tE6R

a b

F. FUTURE ADVANCES (Applies only to Key Equity Line of Credit Loans)

This Morigage is given to secure a revolving credit bnan and shall sccure not only presently existing indely ¢dness under the
Agreement  burt also future advances, whether such advances are obligatory or to be made at the option of tiie Mortgagee, or
atherwise, as are made within 7 years from the date hereof, to the same extent as if such furure advances were made on the date
although there may be no advance made at the time of execution of this

of the exccution of this Morigage.
Mortgage and although there may be no indebtedness secured hereby outstanding at the time any advance is made. The liecn of

. this Mortgage shall be valid as to all indebiednress secured hereby, including future advances, from the time of its filing for record

; in the recorder's or registrar's affice of the county in which the real estate is located. The total amount of indchtedness secured

hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness secured hereby (including

|3 disbursements which the Morigagee may make under this Morgage, the Agreement, or any other dovument with respect
thereto) at any onc time outstanding shall not exceed the Credit Limic ser forth above, plus interest thercon and any
disbursements which the Mortgagee may make under this Mortgage, the Agreement, or any other document with respect hereto

- {e.g. for payment of taxes, special assessments or insurance on the real estate) and interest on such dishursements (all such

i indebredness being hereinafter referred to as the “maximum amount secured hereby™). This Mortgage is intended to and shall
be valid and have priority over all subsequent liens and encomibrances, including statutory liens, excepting solely taxes and

2 assessmients levied om the real estate, ©o the extent of the maximum amount secured heveby, Notwithstanding anything

B in this mortgage to the contrary, this mortgage shall not secure an amount outstanding in

G. MINIMUM MORTGAGE LOAN AMOUNT excegs of $100,000.00

In all cases, the original minimum loian amaunt available under the terms of a Key Equiry Line ot Credit Loan shall be no icss
than Five Thousand and No/100 Dollars ($5,000.00), The original minimum ame rr the terms of Key Classic Equity

Loan s:?, o less than Fifteen Thous; )J‘;lml No/ 100 Dolars ($15,000,00)"
By si

et -

, the Borrower agrees @001 of the above,
73

ELAINE K.S-TEVINSON

et (Seal)

BAArower

-
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