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WItREAS, Bedower Is lidebued to Lenctor in the prineipal sum of U5, $
which indebtedmessty evidenced by Borrower's note dated ooy JH]U/B A, uml uucu\'mm aned renewils
thereot {thereln " Nots i providing for ummhiy Imutllrm{n}ﬂ of princhmi and lmcrcxl with the bulanee of Indebiedness,
iF oot soaner pald, dud and payableon ... .. 4156

To SHCURE to Lender e ropayment of the indebtedness evidenced by the Nute, with interest thereon: the pryment
of a1l other sums, with interest Hsereon, ndvanced in necordnnce herewith ta proteet the seeurity of this Mortgages and
the performance of the covenant nad ngreements of Borrower herein contained, Boreower does hereby inortgoge, grant
antt convey to Lender the foltuwing 2eseribed proporty loented In the County of’ . " State of
NHnols:

LOT & IN BLOCK 5 e HEMRY WISNER'S SUBDIVISION OF LOTS 8, 9, 11, AND
12 IN BRAND'S SUBDIVUSIUN IN THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIF 40

NORTH, RANGE 13, EAST Or THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY,

ILLINOIS, -
D

PERMANENT TAX NO: 13-26-219-009
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nEPT-OL 514,

THE444  Tran 1143 07/24,89 6912 .00

HB352 4o e3P 3404
COUK COUNTY (IECORDER

which has the address of v. ) 2910 .N. SPALDING .CHICAGO. IL 60618
ISE'_"”

Hlinois...... . v bhereln “I’rbpcriy Address');
[l Cudel

TOGETHER with nll the Improvements now or hereufter u‘w!ui on the property, and all casements, rights,
appurtennnees and rents all 'of which shall be dccnu.d [ be and remain o part of the property covered by this Mortgage;
and all of the foregoing, ‘together with' snid pmpcrty {or the lenscehald estate il thix Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants thiat Borrawer is hm-tuily seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Propcny. tmd that the' Prapcrty Is uneicumbered, ¢xeept for encumbrances of record, Borrower

covenants that Borrower warraals'nnd will def‘end generully the title to the Property against all elnims und demands,
subject to encumbrmlccs ot record.

ILLINOIS—SECOND MORTGAGE— 1 /80— FNMA/EHLME UNIFORM INSTRUMENT]
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10, Borrower Not RolU;N@nEEnl@tla&Ly E@@JBM* payment or modifica.
intdd by Lenler to an

tion ol nmortization of the sums secured by this Mortguge gru successor in lnlerest of Borrower
shall not operate to relense, In any manner, the Habillty of the original Borrower and Borrower's suceessors in interest,
Lender shull not be required to commence proceedings agnlnst such sucevessor or refuse to extomd thne for
paymunt or otherwise modify nmortization of the sums secured by this Mortgage by reason of any demannd made by the
original Borrowur nidl Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
herounder, or otherwise afforded by applicable law, shull not be a walver of or prechide the exercise of nny such right or
remedy.

11, Succcesors and Assigns Bound; Joint and Several Liability; Co-slgners. The covennnts and agreements hereln
contatned shadl bind, and the rights horeunder shall inure to, the respective successors and nisigas of Lender and
Horrawer, subject 10 the provisions of paragraph 16 hereofs Al covenunts ned agreements of Borrower shall be joint and
sevornl, Any Borrower who vo-signs this Morlgage, but does not execute the Note, (n) is cossigning this Mortguge only to
mortguge, grant and convey thot Borrower's bitevest in the Propenty to Lender under the terms of this Mortgage, (b s
notl peesonally Hnble on the Note or under thls Mortgoge, and (e) ugrees that Lender and any other Borrower heeeunder
mny agree to extend, modify, forbear, or make any other accommadations with regnrd to the terms of this Mortguge or
the Note without that Borrower's consent and without roleasing thant Boerower or modiiylng this Morigage as to that
Borrower's interest tn the Proparty,

12, Notlee, Excopt for any notlee roquirad undor applivablo luw 1o be given In anothor manner, (0} nny notice o
Borrower provided for In thls Mortguge shall be givon by delivering [t or by malling sueh notlee by eertified madl
addrasyed to Boreorver at the Property Address or at such othor address ny Borrower may desighnie by notice to Lender
us provided herela andd (B) uny natice to Londor shull be given by certified mail to Lendur's ndddress stated hereln or to
such other address ne Lunder moy designate by notlee to Borrower as provided hevein. Any notice provided for in this
Mortgage shall be dee il to have beon given to Borrower or Lender when glven in the msnner designated herein,

13. Governing Luwj Caverability, The state and toeal lnws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Brozarty ls loeated. ‘T'he foregolng sontence shall not mit the applicabllity of Federa! law (o
this Morigage. In the ovent thiucany provision or elnuse of this Mortguge or the Note conlicts with applicable luw, such
conllict shall not affect othor grovizions of this Mortgnge or the Note which can be given elfect without the conflicting
provision, and to this end the plovisions of this Mortgage and the Noto are declared 10 be severable. As used heroln,
“costs'”, "capenses’’ and “'attorhiuys' foex'" inchtde nll sums to the extent not prohibited by applienble taw or limited
herela, ’

14. Borrower's Copy. Borrowor shail e furnistied a conformued copy ol the Note nnd of this Murtgage at the time of
gxecutlon or nfter recorclation hreaf.. . - 40 )8

15, Rehablliiation Lot Agr_c'qmcm. Boveowsr shall Fulfill all of Borrower's obligutions under uny home rehabilita.
tion, improvement, repalr, or othier lonn ngreomdnt vhich Borrower enters Into with Leuder, Lender, a1 Londer's option,
may reguire Borrower to oxeduto.and dellver to L'let‘;l'.\_fjll a form ncceptable to londer, an assignmaont ol uny
rlghts, claims or defenses which Borrawer may-havd ngi-nat partles who supply tabor, materials or services i connection
with improvements madc to the Praperty.

16, Transfer of the Property or w Benefleln) Intorest [ Borrower, £ ull or uny purt of the Property or nny interest
In it is sold or transferred (or 17 @ benefleka) Interest In Bojrorer Is sold or transferred and Borrower {s not w niutural
person) without Lender’s prlor written consonl, Lender may, . !5 option, require immedinte payment in full of all
sums secured by this Morignge. However, this option shall ne¢ ko exercised by Lender if exerelse Is prohibited by
fedoral law as of the date of this Morigage.

If Lender exerclses this option, Lender shall pive Borrower notice of necelerntion, The notice shinll provide n
period of not less than 30 duys from the date the notice is delivered or muslca within which Borrower must pay all sums
secured by this Mortgage. 1T Borrower [alls to pay these sums prior 1o the capization of this perfod, Lender may in.
voke any remedies parmitted by this Mortgnge without further notice or domune on Borrower,

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd parss as follows:

17. Acceieration; Remedies. Except as provided In paragraph 16 horeof, upou Borrower’s breach of any cove-
nant or agreement of Borrower in this Morvtgage, including the covenants to pay waer due any sums secured by this
Mortgage, Lender prior to accoleration shall glve notice to Borrower as provided in par granh 12 hercof specifylng: {1}
the breach; (2) the action required to cure such broach) (3) a dute, not loss than 10 days fron the date the uotlce v mailed
to Dorrower, by which such breach must be cured; and {4) that [allure to curc such breach on or biiure the date speciiled
in tho notlce may result In acceleration of the sums secured by this Marigage, foreclosuro by Judic'ut procecding, and
sale of tho Proporty, The notice shall further Inform Borrower of tho right (o reinsinie after nccolerntiorund the right to
assert in the foreclusure proceoding the nonexistonce of a default or any other defense of Borrower (5 veceleration s
foreclosure, If the breach is not vurod on or hefore tho date speclfiod In the notice, Lender, at Lendir's option, may
declaro all of the sums secured by this Mortgage to be immeodiatoly duc and payable without further demicvo and may
fareclose this Mortgage by judloial proceeding, Lendor shall be entiticd to collect In such proceeding ali-2xpenses of
fereciosure, Including, but not limited 1o, reasonable attorneys’ fees nnd costs of documentary evldence, shsteacts nnd
title reports.

18, Borrowors Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Barcower shall have the right to have any procesdings begun by Lender 1o enforee this Mort-
gage discontinued uf any time peior to entry of a judgment enforelng this Mortgage if: (n) Borrower puys Lender all sums
which would be then due under this Mortgage and the Note had no neeeleratian oecurred; (b) Borrower cures afl
breaches of uny other covenants or agreemonts of Borrower contained tn this Mortgage; (¢) Borrower pays ull reasonable
vxpenses incureed by Lender in enlorcing the eovennnts and agreements of Borrawer contained in this Martgage, and in
enforeing Lender's remedies ns provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
tees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgnge shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage nad the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recolver. As ndditional security hereunder, Borrower hereby assigns to
Lender the renss of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have o
receiver appointed by u court to enter upon, take possession of and menage the Property and to collect the rents of the
Property Including those past due. All rents collected by the vecciver shall be applicd first to puyment of the costs of
management of Lthe Property and collection of rents, including, but not timited to, recciver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secused by this Mortgnge. The receiver shall be Hable to
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