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= VARIABLE RATE OPEN-END MORTGAGE

LS THIS MORTGAGE s duted as of July 13 , 1989, and is mado betweon..Josuepll. M. Morded
. Movriod te Knthy B, Moriet ("MOHQRQOF"?

-:/\ and _JEL&LMMJAWWWL_HM"MM_&J th-Strant,—. ("Morigagea'').
Evurgreon tark, Illinois 60642 .

RECITALS

This agreament providet o' advances and readvancos of oredit up 10 the maximum amount of Twenty=Fivae Thousand
it 10/ 100=mmm el e e e e e =D 0N S, (845,000, 00 ) as evidenced by o
Home Equity Line of Credit Note (nrte™) bearing \ho same date as this Mortgago made by Mortgagor and payable In accord:
ance with the terms and condltions.c.ated therein. The lien of this mortgage securas paymant of any existing indeblodness and
future advances made pursuant to the Nuteto the same extont as I such future advances ware made on thoe date of tho oxecu-
lion ol this Mortgage without regard 1o wiietiar or not there Is any advance made at the time this Mortgage is executed and
withowut regard to whether or not there is any InZectedness autsianding nt the time any advance s made. The fien of this Mor.
tgnge shall not secure any extonslon of credit *hat would exceed the maximum amount of the note secured by this morigage.

THEREFORE, Mortgagor, In conslderation of th Indebtedness, and to securs its payment and of all other sumes raquirad
by the terms of the Note or of this Mortgage to be se'a by Morigagor, anc to secure the perlormance of the terms, covenants
and cendltions contained in this M_ortgnge orin the Nute'pid to secure the prompt payment of any sume due under any renewal,
extension or modification of the Note or ‘any substitute ‘n e, (which renewal, extenalon, modificatlon, or subsiltution shall not
impalr in any mannar the valldity or priority of this Morigag) dues hereby grant, convey, warrant, sell, morignge and assign
1o Morgagee, its successors and asaigns all of the ren) estite |agally described as:

Lot 106 in Beverly Homes, a Resubdivsizn_ of Part of Beverly Ridge
Subdivision in Section 12, Township 37 Lecth, Range 13, Last of Lhe
Third Principal Meridian, in Cook County, (llinois, Lt
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(Parmanent index No._24-12=404-~016, Volume 443 ) iy
situated In Cook — » County, Hllinols (which togethar with tho following delcrib id property is sometime&
herein reforred o as the ''premldes"): {; ‘

A.  Aliright, title and Interest of Mortgagor. includlng an after-acquired title or reversion, in and (¢ th> beds of the ways
streets, avenues, and the alleys adjoining the premises.

B.  All tenements, hereditamants, easemenis, appurisnances, and privilsges In any way now or later appenaining to the
premises.

C.  All bulidings and improvements of every. kind now or later erected or ptaced on the premises and all malerials Intend-
ad for constructton. reconsiruction, altération or repairs of the Improvements. All materlals shall be deemed to be
a parl of the pramlses. The premises shall Include all machinery, equipment and fixtures owned by the Mortgagor
used or uaeful In the operation 'of the real ostate, and all renewals or replacaments and substilutions of those items,
whether or not the same are or shall'be attached to the bullding or bulldings In any mannaer, ali the property owned
by Mortgagor and placed on the premlses or used In connecticn with the operation or maintenance of the premises
shall so far as permltted by law, be deemed to form & part of the real estate and for the purpose of thls Mortgage
to be real estate, and coverad by this Mortgage As to any praperty which does not form a part of the real estate or
does not constitute & "fixture” (as such term (s defined (nthe Uniform Commaercial Coda), this Mortgage I3 hersby
deemed to be a aecurlty agreemant under the Uniferm Commerclal Code for the purpose of crealing a security in-
terest in such properly which Mortgagor grants to the Mortgagee as Secured Party (as such term |s defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAQGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS; WHI%gng'HTS AND BEN EFITS MORTGAGOR DOES EXPRESSLY

RELEASE AND’ WAIVE,
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and gales, ImludlUN@EdelwmAquG Im ostli?n oflians or ctalms agains!

the premises and expenges of upkeep and repair made in order to place the same in‘a conditlon to be aold.

Every maker of other parson liable on the Note shall romaln primarlty bound (oinlly and asverally, if more than one)
untll the Note is fuily paid, notwithstanding any sale or iranaler of the morigaged proparty. This instrument ahall Inure
to the benefit of and bind the rospaciive helrs, successcrs and assigns of the parties. Whenevor used, the singular
aumber shall include the plural, and the plural the singuinr and tho usec ol any gendsr shall bo appiicable to all gendeors,
The word Mortgagor shall include ail poracns clniming under ar through Morigagor and ali parsons liable for the pay-
ment of the Indebtednasa or uny pan thereof, whathar or not such parson shal have exacutad the Noto of this Mortgage.

No remedy or right of Mortgagee shall be exciusivo, but shall ba In addition to avery other right or remody conforred
now or herealtor exiating by inw, Each and overy right, pawor and remedy may bo axerclaed or enforcad concurrontly,
Na delay In any pxeroise of any of the Morigagoo's rights shail precludae the subsvquoni axorciso of that right and
no waiver by Morigagee of any defoult of Mortgagor shiall aperaie as a walvor of subsoquent delaulls, Timo is of tho
o880nco In thls Moertgage, In the avent that any provision or clause of ihis Mortguge or the Noto conllicts with ap.
plicabla law, such conlilet shall not aflect other provislons of this Morigage or the Nole which can be given sflsct
withoul the gonfiisting provigion, and to this end the proviglons of the Morignge and tho Note aro doclurod to be
severable. This Morigage shall bo governed by the laws of the Siato of iilinols,

Except forany notico roquired under nppllcable law to bo glven in anothor mannor, (o) any notice to Montgagor provig.
od for iy thls Mortgage shall be glven by maiting such nolice by certiflod mali addrossed to Moripagor at the Proparty
Address o1 such atheor address as Mortgagor may doesignate by notlca 10 Moripageo os provided haroin, and (b)
any nolice to'mMurtgagaee shall be given by certified mail, ralurn receip! roguested, io Mortgagoa's addrosp stalod herein
or to such olivet Ludress as Morigagee may daslignate by notice lo Morigjagor as providad horoln, Any notice provided
lor In this Medpnes-shail ba deamed to have been givon to Morigagor or Mortgageo whon given in the mannor
dosignated herein

It Mortgagor transfors, ¢o.nvays, or aselgns or attompte to translor, convoy or assign iitlo (o alt or any portion of tho
bonofioiafl intorest of any trust which may hoid title to the promisoes (including a coliatoral rssignmont thoreo!) whather
by oporation of law, voluntarfy, 3 ctharwlgs, or # Mongagor contracta to do any such acl, Mortigagaea, at its option,
may accoloraio the maturlly ol ine Note causing the {ull principal balance and accured intargst to be immediately
due and payable without nollce {0 ‘Mortjagor Any walver by Morigngoa oi the provislons of this paragraph shall not
be deemod lo ba » waivar of the righ ol Margages 1o Inslst upon atrict complinnce with the provisions of the paragraph
In the future,

Tha terms of the Note of ithe same date aa 1%.5- Aortgage and all rangwais, oxlensions and modilications aro hereby
Incorporated by reference Into thia Morignge. Moarlgr.gor has executed this Mortgage the day and yaar llis! above writien,

Lty E Raaln TP

Modgneir Kn:hf E, Morici

——

Mortgagor Morigagosr

STATE OF ILLINOIS

88,
COUNTY OF COOK .“L '
The underalgned, o Notary Public in and for the County of___Cogk. . and the State of Ldr e, does hereby canﬂ?#

dx(are) parsonally Known to me io be the aama person(s) whosa namae(s) isi{are) subscribed to the forogc ing instrument, end
that they theyishe) appearsed hefore me this day in person and acknowfedged that they (hay{she) signed, sealed and dallvarod
the sald Instrument as thalr (hiak{bec) frae voluntary act, for the uses and purposes stated in the Mortgage INCLUDING THE"

that Jopeph M. Morici Marrpied to Knthy L. Mordel *'”7 g
L

RELEASE AND WAIVER QF THE RIGHT OF HOMESTEAD. n
)
K=r)

Given under my hand and notarial seal this__22th day of July . 1989

OFFICIAL SEAL N V Q
NANGY P DANGREMOND Yot o ),,Wq“. i

NOTARY PUBLIC STATE OF [LLINOIS
WY COMM. EXP SEPT 25,1930 Notary Public

G. William Schuster, Vice President
First National Bank of Evergreen Park
3101 West 95th Street

Evergreen Park, Illinols 60642

2620 West 100th Street, Chicago, Illineis 60642
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