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FHA Casa No.

State of Hlihois .
BOX 238, ' Mongage . 131:5719115-703 -

mre. made this  20TH day of  JULY 1989 | between
g J.EORT’I‘ Z‘ANE-‘ JUANA ORTIZ, HIS WIFE 3  Morigagor, and
. MESSINGER & CO., INC.
a corporation organized and existing under the laws of ILLINOIS 8934{:4%

Mortgagee.
Witnesseth: That whereas the Morigagor is jusily indebted fo the Mortgagee, as is evidenced by a cerlgin prom:ssory note bearing cven

dale herewith. in the principal sum of ~ SIXTY FOUR THOUSAND ONE HUNDRED . AND NO/100
‘ ‘Dolars 15 64 100.00

payable with interest at the rate of ELEVEN :
per centum | 1l %) per annum on the uapaid balance uniil paid, and made payab!e tothe order of thc Mortgagee at its office in

WORTH, ILLINOIS . or.

al such ather place as the holder may designate i in wrmng and delivered: the szud pnncnpal and interest besng payable m momhly instaliments of -

SIX HUNDRED TEN AND 48/300=rnswnnmmmrommmmesmemmemmemmennensecmans-Dolgrs § 610,44
on SEPTEMBER 1 1% 39 and a like sum on the first day of each and every month therealter until the note is Tully paid,

except that the final payment of princijais and inrerest, if nol sooner paid, shall be due anid payable on the r rst dayof AUGUST

2 19,

Now, Therefore, the said Mortgagor for the better cecrving of the payment of the sa:d pnnclpa! sum of moncy and interes| and thc performance
of the covenants and agreemems herein contained, docs by thesz presents Murtgage and Wareant unto lhe Mongagec its successors or assigns,
the following described Real Eslate situate, Iymg. and being ‘n the couniy-of -~ COOK .
and the State of [Hinois, to wit:

LOT 43 (EXCEPT THE WEST 22,37 FEET THEREOF) ARD ALL OF LOT -
44 IN BLOCK 2 IN EBERHART AND CHASE'S. SUBDIVISIUi Ui THAT
PART OF THE SOUTHEAST '1/4 OF THE SQUTHEAST 1/4 OF ke
SOUTHWEST 1/4 OF SECTION :14, TOWNSHIP 38 NORTH, RANGE 3.
EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF EAST 6C .
FEET THEREQF ACCORDING:TO- THE' PLAT RECORDED APRIL 27, 1843
AS DOCUMENT ‘NUMBER 2678584, IN COCK COUNTY, ILLINOIS..

-96vevres

PERMANENT TAX NO: 19-14-331-038

3600 West 63rd Street _

Chicago, 11linois 60629 . DEPT-(1
THIS DOCUMENT WAS PREPARED BY: - . TESGSS TRAN 7281 07/26/89 02230,
BERNICE A. FESSETT. . HHEID x-5 ?*a4n49¢
JAMES F.-MESSINGER & CO., INC. S W CODK COURTY REF‘JrDEF - W
5161-67 West 117th Street = /’ . . R

Worth, [1lincis 60482 .

$15.00

Together with ali and singular the tenements, hereditaments and appurtenances lhcreunlo bclongmg and the rents issues, and proms thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or.power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter. standmg on said land, and alm all’ thc estate, rtght title, and-interest

of the said Mortgagor in and to sand prem:ses

This {orm is usec in connsctlon wnh mongaqes insured unider the one- 10 four family programs of-the National Houaing Act:which require
aQne-Time Mongaga ln.-.urance Premium paymenl {Including seclions 203(b} and (I in accordance with the regulatlons for those programs,

Pagaiold ‘ HUD. umm 1 (-85 Ediion)
' "24 CFR 203.17{a)
. Towmwmnmm e
Business P , e, .
?é?;‘k:‘;’:n {8611) orm it Notionaly 4-900-853-0008 Mchge: 1-900-388-2043
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— National Housing Act, within  NINETY (%)

~ UNOFFICIAL COPY

of loss il not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly to the Morgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any parl thereof, may be applied by the Mortgagee at its option
¢ither to the reduction of the indebtedness hereby secured or 10 the
restoration or ‘repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title lo the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
policies. then in force shall pass to the purchaser or grantee,

~ That il the premises. or any part thereof, be condemned under
any. pawer.of emine.« domain, or. acquired for a public use, the
damages,. proceeds, and the consideration. for such acquisition, 10
the extent of the full amrui of indebledness upen this Morigage,
and the Note secured heishy c2maining unpaid, are hereby assigned
by the Mortgagor 1o the Mcrisasee and shall be paid forthwith to
the Morigagee 10 be applied by it un. account of (he indebedness
secured hereby, whether due or nee.

The Mortgagor Further Agrees that shov!d this mortgage and
the note secured hereby not be eligible forinsureace under the
days
from the date hereof (written stutement of any of icer bl the
Department of Housing and Urban Development ur.ap:horized
ageni of the Secretary of Housing and Urban Developayv.ot dated

subsequent 10 the  NINETY (90) days'
time from the date of this mortgage, declining (e insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 1o the Mortgagee's failure
to remit the mortgage insurance premium fo the Department of
Housing and Urban Development.

In the Evest of default in making any monthly payment pro-
vided for herein and in-the note sacured hereby lor a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum: remaining unpaid together with accrued in-
terest thereon, shall, at the election: of the Mortgages, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared (0 be
due, the Mortgagee shall have the right immediately 1o foreclose:-
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is liled may at any time thereafier, either
before or aller sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoul regard fo
the solvency of insolvency of the person or persons liable for the
payment of the indebtedness secured hersby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgugee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues; and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

jtems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an aclien is pending fo foreciose this morigage or a subsequent
mortgage, (he said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and -
maintain such insurance in such amounts as:shall have been. re-
quired by the Morigagee; lease the said premises 10 tho Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the'
court; collect and receive the renis, issues, and profits for the
use of the premises hereinabove described; and employ. other
persons and expend itself such amounts as are reasonably
necessary (o carry oul the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee 1n any court of law or equity, a reasonable sum. shall-be-
allowed for the solicitor's fees, and stenographers' fees of the.
complainani in such proceeding, and also for all outlays. for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and. in case of .any.
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party therete by reason of this morigage, its costs and ..
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made pariies, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and: all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morizage and be paid out of the proceeds of any sale made in
puisuance of any such decree: {1) AN the costs of such suil or
suits, zdvertising, sale, and conveyance, including atiorneys’,
soliciiors’, and stenographers' fees, outlays for documentary
evidence and craiof said abstract and examination of title; (2)
al} the money! advapced by the Mortgagee, if any, for the pur-
pose authorized insha. morigage with interest on such advan
al the rate set fortk iithe note secured hereby, from the limew
such advances are mace; /2) all the accrued interest remaining
unpaid on the indebiednes; hereby secured: and (4} al) the saidE
principal money remaining unpaid. The averplus of the p
the sale, if any, shall then be paid ‘o the Morigagor.

If the Morigagor shall pay said not~ a:-the time and in the 2
manner aforesaid and shall abide by, zam Iy with, and duly perip
form all the covenants and agreements 'naieis, then this con- og)
veyance shall be null and void and Moriguese «:ill, within thirty
{30} days after written demand therefor by Morigagor, execute a
release or satisfaction of this mortgage, and Morigagor hereby
waives the benefits of all statutes or Jaws which require the
earlier execution or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Agreed (hat no extension of the lime for pay- -
ment of the debl hereby secured given by the Mortgagee 10 any
successar in interest of the Mortgagor shall operale 10 release, in
any manner, the original fiability of the Morigagor.

The Covenants Herein Contained shalt bind, and the benefils and
advaniages shall inure, to Lhe respective heirs, executors, ad-
ministraiors, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and (he masculine gender shall include the feminine.

Page 3 ol 4
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FHA CASE NO.
131:5719115-703

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer of Property Rider is made this 20TH day of JULY,- 1989 . and amends the
provisions of fic, Deed of Trust/Mongage, (the *‘Security Insirument’”) of the same- date, by and between

GABRIEL J. ORTIZ AhuU JUANA ORTIZ, HIS WIFE , the Trustors/Mortgagors,

!

JAMES F. MESSINGER & C0., INC. , the Beneficiary/Mortgagee, as follows:

Adds the following provision:
The mortgagee shall, with the prior approval of the Feacral Housing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if aitar = part of the property is sold or otherwise transferred (other
than by devise, descent or operation of faw) by the morgagor, pursiant to & contract of sale executed not Jater thim 12 #
months after the date on which the mortgage is endorsed for insviarce, to a purchaser ‘whose credit has not been approved
in accordance with the requirements of the Commissioner.

(*If the property is the principal or secondary residence of the mortgagor enrer 12", if the property is not the principal
or secondary residence of the mortgagor, **24'" musi be entered. }

IN WITNESS WHEREOF, Trustor/Mortgagor has execuled this Transfer of Prosrty Rider,

Signature of Trustor(s)/Morigagor(s)

g (10 ﬂ%@w

GABRIEL J. ORTIZ
3600 West 63rd Streset

89342496

@EH)KWF CALL GHEAT L FE RUSHNG S . INC
A 100 PHIOV0N + M 3 00 Dbls 24T « bar (110 PRD 5O

FORM 2994 (o
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