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State of lllinois Morigage | 131 5757504-703

?O This Indenture, made lhls 25TH day of JULY LI989 | between -

a ARNOLDO GOMEZ, MARRIED TO JUANA GOMEZ

GILBERTO GOMEZ MARRIED TO TOMASA GOMEZ, . Morlgagor. and

FLEET HDRTGAGE CORP ———
a corporaltion organized and cxrstmg under the laws of THE STATE OF RHODE ISLAND

4

Mortgagee.
(% Wltnessﬂh' That whereas the Morigagor is justly indebied to the Morlgagce as s evidenced by a.certain promsssory note beanng even

date herewith, in the principal sum of NINETY THOUSAND THREE HUNDRED SIX' AND NO/100-

Do!lars 5 90, 306 00w~~~y

payabic with interéss ! the rale nf - ELEVE

per centum | 11 %) per annum on the unpaid balance unnl paid, and made pa yahh’: lothe ordtr of the Morigagee-at its office in
MILWAUKEE, WISCO INSIN N
al such other place as the kotdzy may designate in writing, and delivered: the said pnnc:pal and lmeresl bemg payablc in monlh!y ms(allmenls of

EIGHT HUNDRED SIXTY AxD 01/100 uouars (5 860. 01+

on SEPTEMBER - . 19/59 ., and a like sum on the first day of each and every momh thereafler until, the. note is [ully paid,
except that the fina! payment of pnnclpnl and intsres:, if not sooner paid, shall be due and payabk on the first day of - AUGUST

019

Now, Therefore, the said Mortgagor, for the better securing, of the paynu:m of 1hc md pnnmpal sum of money and lmcrst and lhe perfomancc
of the covenants and agrccmcms herein comamcd does by tha ¢ presents Mortgage and Warrant unio the: I'dongdgec, its successors ar assigns,
the iollowmg descnbed Real Eslaic situate, lying. and being in the cuunty of COOK
and the State of Nlinois, to wil:

LOT 20 AND THE EAST } OF LOT 21 IN BLOCK 8 IN Tu% 22ND STREET BOULEVARD SUBDIVISION OF . THE

NORTHEAST % OF THE NORTHEAST } OF SECTION 29, TOM i"aIP 39. HORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL HERIDIAN IN COOK COUNTY, ILLINOIS.

wa’% 335 sy
g5
dgm@m,:z‘/ bOGH0

BYSZYEES

Together with-all and singular the tenements, hcrcdnamems and appurtenances ihereunio bcfongmg. and lhe rcnls. issues, and pruflls thercof ‘

and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light: water, or power, and.all. plum‘nmg and
other fixtures in, or that may be placed in, any building now or herealier slandmg on smd land.-and also all thc estate, nghl titie and jnterest

of thc said Mortsagor in and t0 said prcmim . '

This form Is used In connaction th mortnuaes Insured’ under the one- to.four lnmfly pragrams of1he Nationil Houalng Acl which require ‘
a One-Tlme Mongnue lnsurnnce Pramlum paymem (lnctudlng aacuom 203(b) and (in in accordanca with.the legulauons for thosa-programs,

Pagevofd . HUD-82138M.7 (3-8 Edition}
SR 24 CER 200,178}

Groat Lakes Susiness , Inc. - e . - Towcumuuammm
Fom No. 2432 (3811) Natonaly 3-800-353-DB08 Mchygen 1-800-2598-2043
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of Yoss if not made promplly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly (o the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance procc:,ds
or any part thereof, may be applied by the Mortgagee at ils option
either 10 the reduction of the indebtedness hereby secured or 1o the
restoration or repair-of the property-damaged. In event of fore:

- closure of this morigage or other. transfer of title to the mortgaged
property in.exlinguishment of the indebtedness secured hereby, all
right, title and interest of. the Mortgagor in and to any insurance
policies then in force shall pass (o the purchaser or granice.

That il the premises, or any part thereofl, be condemned under
any power of eminep: doynain, or acguired for a public use, the
damages, proceeds, and (b2 consideration. for such acquisition, to
the extent of the full amovat of. mdebtcdness upon this Mortgage,

and the Note secured herevy risaining unpaid, are hereby assigned

by the Mortgagor (o the Mc.ww' anid shall be paid forthwith to
the Mortgagee to be applied by i. o3 sceount of the indebiedness
secured hereby, whether due or not

The Marlgngor Further Aprees iha ‘shoul-this mortgage and
the nate secured hereby not be eligible for insinasca under the
— National. Housing Act, within NETY
from the date hereof {written statement of any offier o the
Department of Housing and Urban Development or cwiicrized
agent of the Secretary of Housing and Urban Developinent-dated

subsequent to the NIRETY Jays'
time from the. date of this mortgage. declining to insure said nute
and this mortgage being deemed conclusive proof of such -
mellg:b:llty), the Mortgagee or the holder of the note may, al its
option, declare all sums secured. hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgages when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Depariment of
Housing and Urban Development,

In the Event.of defaull in making any monthly payment pro-
vided for herein and:in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant. or asreemem herein stipulated, then the whole
of said principal sum remaining unpaid: together with accrued in-
terest thereom; shall, at the election-of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immedialely to foreclose
this mostgage, and vpon the filing of any bill for thal purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons Hable for the
payment of the indebledness secured hereby, at the time-of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard fo the
value of said premises or whether the same shail be then occupied
by the owner of the equity of red'emplion, as & homestead, enter
an order. ptncms the Mortgagee in possession. of the premises, or
appoint a receiver for the benefit.of the Mortgagee with power lo
collect the rents, issues, and prol" ts.0f the said premises during the
pendency of such. foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits-when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

days

items necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
mortgage, the said Mortgapee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be duc on the said premises; pay for and
mainizin such insurance in such amounts as shalt have been re.
quired by the Mortgagee; lease the said premises 1o (he Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are approved by the
cour!; collect and receive the rents, issues, and profits for (he
use of the premises hereinabove deseribed; and employ other
persens and expend itself such amounts. as are reasonably
necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this morgage by said Mort:
gagee 10 any court of iaw ur equily, a reasunable sum. shall be
allowed for the solicitor’s fees, and sienographers’ fees of the
complainant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in. case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party therelo by reason of 1his morlgage, its costs and ___
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in.
such suit or proceedings, shall be a funiher lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage,

And There Shail be Included in any decree foreciosing this
murtgage and be paid out of the proceeds of any sale made: in
purskanve of any such decree: (1) All the costs of such suit or
suits, dverising, sale, and conveyance, including attorneys’,
solicitors’, und stenographers' fees, outlays for documentary
evidence and crat of said abstract and examination of title; (2}
all the moneys advarzZed by 1he Mortgagee, if any, for the pur-
pose autherized inAhemortgage with interest on such advances
at the rate set forth in‘h2 pole secured hereby. from the ume
such advances are made; /“1all the accrued interest remaining
unpaid on the indebtednes. herzby secured: and (4). all. the said
principal money remaining uipaid, The overplus of the proceeds of
the sale, if any, shall then be paid. 0 the Morigagor.

If the Morigagor shall pay said 32'< 44 the 1ime and in the
manner aforesaid and shall abide by. coriply with, and duly per-
form all the covenants and agreements bérom) then this con-
veyance shall be nul} and void and Mortgagee will, within thirty
(30 days after written demand therefor by Musigagor, execute 3
release or satisfaction of this mortgage, and Morlgagor hereby
waives the benefils of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Morigagee,

' 8YS2E6S

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hercby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Morgagor.

The Cavenants Hercin Contained shal} bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and (he masculine gender shall include the feminine,

Page 3 of 4 )
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the “Security Instrument’')
ARNOLDO GOMEZ, MARRIED TO JUANA GOMEZ

between GILBERTC GOMEZ, MARRIED TO TOMASA GOMEZ (the

"Borrower') and Fleet Mortgage Corp. (the 'Lender'') dated JULY 25 R
19 89, «evises the Security Instrument as follows: |

The lender sha)l, with the prior approval of the Federal
Housing Commiesioner, or his designee, declare all sums
secured by this fecurity Instrument to be immediately due
and payable if all-or a part of the property is sold or
otherwise transferrved (cther than by devise, descent or
operation of law) by toe jorrower, pursuant to a contract
of sale executed not later tran 12 months (24 wonths if the
property 1s oot the principal or secondary residence of the
borrower) after the date on which, the Security Instrument
1s executed, to a purchaser whosa credit has oot been .
approved in accordance with the ‘vequirements UfSf"the $13.23
Comnissioner. . TASEEG TREN TIRG 07228487 HO04:00
. HEMFE H-BO-BPLTLS
COOX COUNTY RECDRDER

Jul_- 25 , 19 57,

Ly
fo# .
T T
E:Emmr .._12:122.2
ARNOLDZ GOMEZ, MARRIED TG 4USHA GOMEZ
= LY

GILBERTO GOMEZ, MARRIED TO TOMASA GOMEZ

PS-592 (2/89)
FHA Myltistate Assumability Rider

eSS

89342'548




- UNOFFICIAL COPY

'(‘{ R
Co S
-.‘u"!w & L .
-




