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¥HE WINNETKA BANK
791 ELM ST.

WINNETKA IL 60083
CAROL J. STONEHOCKER

ISpace Above This Line For Recording Datal—

MORTGAGE

THIS MORTGAGE ('Security Instrument™) is given on JULY. 19,
19 89  The morigator is  HMR L. O, HEBAD AND YNV W. COK, HIS WIFE

(“‘Botrower'"}. This Secr.rity Instrument is given to
THE WINNETKA BANK

which is organized and exast’ u.q under lhe lawsof THE ST. OF ILLINOIS
791 ELM ST. WINNETKA-17 60093

, and whose address is

_ 7 _ ) . (‘**Lender™).
Borrower owes Lender the princinlsum of TWD HUNDRED TWENTY. FIVE THOUSAND AND 00/100

Dollars (U508 ~~—225, 000 00”"'"‘ . DR Thls debris evldenccd by Borrower's note
dated the same date as this Security Instrument (¢ Note’), which provxdes for munthly paymcnls. wnh ‘the full debt, if not
paid earlier, due and payable on AUGEST 018T, 2019 This Security Instrument.
secures to Lender: (a) the repayment of the debt evidiricd by the Note, with interest, and all rcnewals. extensions and modifica-
tions; (b) the payment ‘of all other sums, with intervét, pivanced under paragraph 7 to protect the security of this Security
Instrument and (c) the performance of Borrower's coveants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hersby mortgage, grasit and convey to Lender the following described property
located in CooK County, inois:

OGSZ?CGQ

THE EAST 1/2 OF 10T 31 AND THE WEST 25 FEET OF LOT 42N HANUS LAKE SHORE HIGHLANDS,
BEING A SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION P& TOWNSHIP 42 NORTH. RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILL.NDIS.

07

rep7-01 o 1A
TzGJUL !Rﬂ“ 3 “‘é llra.._ﬁt ;‘r TS ENT]
SADIC 8 L. g R e
©CUIG COUNTY RECOROER

REI ATTORNEY SERVICES #

PI# 05-28-307-011-0000 AND 05-28-307-073-0000

2201 GREENWOOD AVENUE, , . WILMETTE
which has the address of
_ 60091 [Sireet) ‘ e
Illinois (“‘Property Address');
[Zip Code) Ce

TOGETHER WITH all the improvements now or hereaftér erected on the property, and all easements, rights, ap-
purtenances, rents, royaities, mineral, oil and gas rights and profits. waler nghts and stock and all fixtures now or hereaftcr
a part of the property. All replacemenls and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Insirument as the “Properay

BORROWER COVENANTS thai Borrower is lawf ull;) seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that-the Property 1§ unencumbered, except for encumbrances of record, Borrower

warrants and will defend: generally ihe title to the Properly agamsi all claims and demands, subject to any encumbrances
of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for_ nauonal use and non umt‘orm covenants with limited
vananons by Junsd:cnon to constitute a uniform sccuruy insirumem covering real property

ILLINOtS —Single Famllv-—FNMAfFHLMC UNIFORM INSTRUMENT ) orm 3074 12/83
D -61iL} weon CMTG VAIE MOATGAGE FORMS « (3131250-8100 « (o0ys2184& NUMBER: COX
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If Lender required Tl i kin this Security Instrument,
Borrower shall pay the pMN@EF 10&1 ﬁj‘ﬁ m@@ﬁch ime as the requirement for
the instirance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

- 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior (o an inspection specifying reasonabie cause fer the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether oz not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shali be paid to Borrower.

If the Property is abandoned by Borrower, or if, after nofice by Lender 10 Borrower that the condemnor offers
to make an award or setile & claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither o restoralion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10, Borrovc: IV ot Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or modifica-
tion of amortizatiorof the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nee operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reqrired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise «\nc4iy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowes o Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive: of or preclude the exercise of any right or remedy.

11. Successors and Assigny Foxzad; Joint and Seversl Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provi-
sions of paragraph 17. Borrower’s caveagits and agreements shall be jeint and several. Any Borrower who co-signs
this Security Instrument but does not esecute the Note: {a) is co-signing this Security Insirument only to mortgage,
grant and convey that Borrower's interest i) th: Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums sccured by.thiz Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or riake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s coasint,

12. Loan Charges. 1f the loan secured by this Scourity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tle irtcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thin: (&) any such loan charge shall be reduced by the amount
necessary to reduce the chargc to the permitted limit; and (c}any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may #noose to make this refund by reducing the pnnmpal
owed under the Note or by making a direct payment 1o Borrowir~If a refund reduces principal, thc reduction will
be treated as a partial prepayment without any prepayment chaige 'v=der the Note.

13. Legisistion Affecling Lender’s Rights. 1f enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcea®!< accarding to its terms, Eender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedics
permitied by paragraph 19, If Lender exercises this option, Lender shall take ihe sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumcns sball be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metkyd: The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o LenderAny notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender. Jesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumert shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiy Yustrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security Instru-
ment and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's pnor written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower musi pay al¥ sums secured
by this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Berrower shall have the right to have
entforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Insirument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays ell expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably rcquire to-assure that the lien of.1his Security Instrument, Lender’s rights in the Property
and Borrower’s obligauon to pay the! sums secured by this Secumy Instrument shall continue unchanged: Upon reinstate-
ment by Borrower, this Securlty Instrument and the obl:gat:ons secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.




UNOFFICIAL; COPY o

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Opition)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of JULY
19 89 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “*Security Instrument’’} of the same date given by rhe unders:gned {the “‘Borrower'’) to secure
Borrower's Adjusiable Rate Note (the ‘*Note’’) to
THE WINNETKA BANK
same date and covering the property described in the Security Instrument: and Iocaled at:

(the ‘*Lender’"} of the

2201 GREENWOOL AVENUE, WILMETTE IL 60091
[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CDNTA’NS THE OPTION TO CONVEET

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAF COVENANTS. In addition to the covenants and égrec‘men'i's made in the S'r.‘curityllnslrumcnt.
Borrower ancl Lende: vurther covenani and’ agrec ‘as I'ollows.

A, ADJU‘;’I'ABLE RATCE AND MON I‘HLY PAYM{LNT CHANGES P o
The Nole provides an initial imerest rale of 8.76000 . . %, The Note provides for changes.

in the adjustable interest.rate/and the munthly payments, as I‘ollowe‘ .
4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The' adjustable interest rale’] wilt Py may change on the hrsl day of = AUGLST ‘01ST
1980 - and on'that day every 12tH ‘monst-théreafter. Each ddie on'which myadjusidble mlerest rate could’ changc

is called a “Change Date,’

{B) The Index

Begmnmg with’ the Tirst Changc Date, my ad usiable inerest rate will bé based on'an Index. The “Index’" is the
weekly average' yield on United Staies Trcasury securiiies an‘justed foa cons(ant maturny of 1 year, as made available
by the Federal Reserve Boarid. The most receni Index jguir available as of the date 45 days belore éach Change Dart
is calledt the “*Current Index.”’

If the Endex is. no longer available, the Nme Holderwill-choose a new index which is. ‘based upon comparable
information. The Note Holder will give me notice of this choien. .

(C) Caicuiation of Changes ]

Before each Change Date, the Note Holder will calculate my newairerest rate by adding’

2.75000 percentage points ( 2/715000 %) to the Current Index.
The Note Holder will then round the result of this.addition to the ncares. one-eighih of one percentage point (0.125%).
Subjeet to the: limits stated: in Section 4(D) below, this rounded amount vill bz my new-interest rate until the next
Change Date.

The Note Helder wnll then determine the amounl of the momhiy payment ‘hat would. be sufﬁc:ent 1o repﬂy thc
unpaid principal that 1 am expected 1o owe at the Change Date in, full on the:matvirity date.at my new interest-rate
in substantially equal payments. The result of this calcutation will: bc the new amounvof my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale 1 am required to pay at the first Change Date wrll not: be greater than .. 10. 75000 Y
or less than 6. 75000 2. Therenlier, my adjustable interest rate will never Fe invreased or decreased
on any single Change Date by more than two perceatage poinis (2:0%) from the rate of intezes W nave been paying
for the preceding 12 months, My interest rate will néver be greaterthan 14.75000- ' u, 'which'is called.
the “*‘Maximum,Raie”’ . .

(E) Effective Dnle of Clmnges

My new interest rate will become: effective on each Change Date. 1 will pay the amount of my new monlluy payment
[wcginnuu._, on the flrbl monthty payment date dfter the Change Dmc until rhc amoun! of‘ my monihly paymcm Lh:'ngu -

np,am

{F} ‘Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes.in my sidjusiable interest rate and the amount

of my monthly paymem betare the effeciive dale of any change. The notice will include information required by Jaw
to he given' me and also the mlc and telephone number of a person-whoowill nriswer -m)- guestion | ma:, have rcgdrduu,

the notice,
B. FIXED INTEREST RATE OPTION -

~ The Notc provndcs for the Barrower's opuon 10 Lonvcrt lrom un mhuamblc mtcn.sl r..tu wnh mterul raje hmns
10 a fixed interest rate, as follows: .

5, FIXED INTEREST RATE CONYERSION OPTION

(A) Option te Convert {0 Fixed Rate : :
1 havé a Conversion’ Option that | can exercise unless 1 ‘am in dcfauh or Hm Section S{A) will not permit me

10 <o so, The **Conversion Option'’ is my option 1o convert the interest rate | am required. to pay by this Nole rom
an adjusiable rate with interest rate limits to the fixed rate calculated under Section 5({B) below,

The conversion can only take place on a date(s) specified by, the Note Holdcr during. ihe pericd bcgmmm, on
the first Changc Date ‘witd ending on the fifth Change Dmc Each. ddtc on whrch my ad;us;able mlcres: rate can conver

to the new fixed rate is called lhc “Conversron Dale
MULTISTATE ADJUSTABLE RATE RIDER—ARM FLAN 67 —Single Family - Fannile Mae UnHarm instrument Form 3118 12/B7
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