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MORTGAGE T

X1 IF CHECKED, THIS MORTGAGE SECURES FuTURE'AﬁiFENCES

. THIS MORTGAGE is made this _EEL;_dayof July 19 89
between the Mortgagor, MARK HUFFMAN AND JUDITH S. HUFFMAN, HIS WIPE, IN JOINT TENANCY

 (herein . “Borrower”); and the Mortgagee
HOUSEHOLD BANK f.s.b.. . a corporation organgd and
existing_under the: Jaws of DELAWARE “whose' address is 4050 WEST 147TH STREET.
MIDLOTHIAN, IL 60445 : - lhercm “lznder"}

The following paragraph preceded by a checked box is applicable:

0 WHEREAS LPor.ower is indebted to Lender in the pnnc:pal sam of U:S; $ : :
which indeblédness is evider.ced by Borrawer’s Loan chayment and Security Agrccment dated
and' extensions and Tenewals th ereof {herein "Nole“), prowdmg for ‘monthly installments of principal’ and interest at*the
rate specified in the Note (herei  “‘contract rate”) (inciuding any adjustments o the amount of payment or the contract
rate if that rate is vanable) and 'otkercharges payable at Lender’s address stated above wim the bnlance of the mdebtedness,

if not sconer paid, due and payabl: cit

B WHEREAS, Borrower is indeGter 2 Lendcr in the principal sum of $ __2_0..,_0_9.1)__0.0_..__;, or so much
thereof as may be advanced’ pursuant to Gorrower's Revolving Loan Agreement’ dated - 07-22-89 - . and
extensions and renewals thicreof (herein “Nofl), prowdmg for payments of prmcnpa] and intercst at the rate specified in
the Note (herein “contract’ rate“) mcludmg any adjustments tor the amount oi‘ payment or'the contracl rate if that' rate’is
variable, providing for a credit limit of § Zuv,.000.00 and an
initial advance of 3 20, 000. 00 .

TO SECURE to Lender the repayment of the ingeoiedness, including any future advances, evidenced by the Note,
with interest thereon at the apphcable contract rate (inciuding any adjustments to ‘the amount of payment or the contract
rate if that rate is variable) and other charges; the payment Of all other sums, with interest thereon; advanced in accordance
herewith to protect the security of this Morigage; and the perioriaince of the covenants nnd agreements of Borrower herein
contained, Borrowar does hereby mortgage grant ancl convey u ,cnder 1hc followmg descnbcd p'operty located in the
County’ of ‘ - CO : State of [llinois:

PERMANEN‘I' PARCEL NUMBER 28-14- 315 003
a0

LOTS 3 AND 4 IN BLOCK 4 AND THE WEST 172 OF /VaCATED ALLE! 'ADJOINING AND
LYING EAST OF SAID LOTS 3 AND 4, ALL IN. CROISS7NY. . PARK MARKHAM 10TH ADDITION
, BEING:A SUBDIVISION OF THE SOUTHEAST 1/4 OF .THE SOUTHWEST 1/4 OF SECTION
14, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIB) “’RINCIPAL MERIDIAN, IN
coox couu'r!, ILLIWOIS. - Ny p i SR

3903&245’

“TRW REAL ESTATE

LOAN SERVICES.

SUITE #1015

100 N-LaSALLE o :
'CHICAGO,'IL 60602 - - . ' e L N
R T A : o , © Teonoo TRAN 1i0€ 57736 /s Ity
T e R I s:m:a &‘t = -s.« ,-m.,.'m::»tans
CJuL 261883 - - i

which bas the adiress of 15607 RIDGEWAY MARKHAM
L (Street) T
]llinois* — 60426 : (hercm Property Addresn'} and in the Borrowers addreu

(ZipCodel

TOGETHER with all the improvements now or hereafter erected on the property, and all cascmcnis, nghts appurtenanow
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregomg, together with said property {or the leasehold estate if this Mortgage is'on &' leasehold) are hereinafter referred

1o as the “Property.”
Borrower covenanis that Borrower is lawfully seised of. the estate hereby conveyed and' has the nght to morigage, grant

and convey the Propcrty, and that ihe Property is unencumbercd, ‘except for encumibrances. of record. Borrower. covenants
that Borrower warrants and’ _wiﬂ det‘end scnerally the titde’ to the Proputy lsamst all clauns and’ dcmmds subpct to

encumbranws o{ record

FORM 12 & (Rov. 5-26) . /Z/MM
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11. Successors and Assigng Bonnd; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subiject
to the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shail be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Boirower’s interest in the Property 10 Lender under the terms of this Mortgage, (b] is not personally liable on
the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under appiicable law to be given in another manner, {a) any notice 10 Borrower
provided far in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b} any natice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other riovisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses™
and “attorneys’ feer” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier rcourdation hereof.

15, Rehabilitation L»s Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or otl el ioan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower 1o execute eid Zcliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may ‘1a7-¢ against parties who suppiy labor, materials or services in conmection with improvements
made to the Property.

16. Transfer of the Froperty. 1f Bo rower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbraiso: “abordinate to this Mortgage, (b} a transfer by devise, descent, or by aperation
of Jaw upon the death of a joint tenant, (¢7 the crant of any leasehold interest of three years or less not containing an option

1o purchase, (d) the creation of a purchase moiey s xcurity interest for household appliances, (e) a transfer to a relative resulting .

from the death of a Borrower, (I} a transfer wiere the spouse or children of the Borrower become an owner of the property,
() a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Tor ovrer becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a beir'ciary and which does not relate to a transfer of rights of occupancy
in the property, or (i} any other transfer or disposition dzscribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information (equred by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue 1o be obligated under the Note and this Mortgage uniess Lender
releases Borrower in writing,

1f Lender does not agree to such sale or transfer, Lender mzy drclare all of the sums secured by this Morigage to be
immediately due and. payable, If Lender exercises such option to actuse:ate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereaf. Such notice shall provide a perios of not less than 30 days from the date the notice
is mailed or delivered within which Borrawer may pay the sums declired due. If Borrower fails to pay such sums. prior
to the expiration of such period, Lender may, without further notice or ¢=z.:and on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant ard agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upur sorrower’s breach of any covenant or
agreemént of Borrower in this Mortgage, incloding the covenants to pay when do= 9:v sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapl 17 hereof specifying: (1) the breach;
(2) the action reguired to cure such breach; (3) a date, not less than 10 days from the dats the notice is malled to Borrower,
by which such breach must be cured; and {4) that failure te cure such breach on or before (he date specified in the notice
may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding. ~nd sale of the Praperty.
The notice shall further inform Borrower of the right to relnstate after acceleration and the right to a sert in the foreclosure
proceeding the nonexistence of » defauli or any other delense of Borrower to acceleration ano foeweure, If the breach
is not cured on or belove the date specified in the notice, Lender, st Lender’s option, may declare «l) of ihe sums secured
by this Mortgage to be immediately dne and payable without further demand and may foreclose this Mr-tgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, buy mot limited to,
reasonable attorneys’ fees apd costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (8) Borrower puys Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lendes’s interest in the Property
and Borrower’s obligation to pay the sums secured by ihis Mortgage shall continue unimpaired. Upon such payment and

cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration s

had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 bereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due., All rents collected by the receiver shall be applied first to payment of the cosis of management
of the Property and coliection of rents; including, but not limited ta, receiver’s fees, premiums on receiver’s bonds and reasonable
attomnllfys‘ fqes,-e;nd.then 1o thie sums secured by this Mortgage. The receiver shall be linble to account only for those rents
actnally received.’ :

/0L2YEEH




