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MORTGAGE '

THIS MOFTOAGE (“Security Instrument™ is given on JULY 14, 1989

.
:
O~
E

. The mortgagor is

ROLIR W CROCKETT AND PATRICIA D CROCKETT, HIS WIFE- - | ~ {(“Borrower").

This Security Instiurient:is given 1o ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the % rited States of America, and whose address is 6700 W. North Avenie, Chicago, lllinois 60635
(“Lender™. Borrower owrs. !.ender the pricipal sum of . .

Doilars

FORTY SIX THOUSANC. #3VE HUNDRED AND NO /100 -
(US. 46,500.00 - ) "This debt is evidenced by Borrower’s nate dated the same date as this Security.

Instrument (*Noie”], which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

ADGDST 1, 2019 = This Security Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Note, with interest, and all ren¢wr le cxiensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 10 proteci ‘ne security of this Sccurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Securit; Instrument and the Note.: For this purpose, Borrower does hereby
morigage, grant and convey ta Lender the follawing descrihed'ptupeny"locétcd:'ifi‘ ‘ ; 0K

County, linois:

SEE ATTACHED

PARCEL 1-: _
THESC!HHI?.OBFEET(FMPARTOFIMSNDIOIIG

AND THAT LIPS NORTH OF A
MWBMIQMNMMMCFMMQMAPOM3G-BGM
SOUTH mEmMW@MM'QNMG,EMPM BEING A
SUBDIVISION GF THE EAST 1/2 OF THE SOUTHWESTY 2/ OF SECTION 17,.'1“!*35‘]'.? 39
. NORTH, RALI;EI3EEST(E"IHE'IHIRDPRI!CIPALME’UD]’AN, IN QOOK COUNTY, ITILINOLS

PARCEL 2:

THAT PART OF 10T 9 LYING SOUTH OF A LINE THAT IS PEDD EAST LINE
DFADTCULAR

?‘SAI’DIOI‘B,ATAR)MIOS.ZOEEEP&XHHOFIHEMH’MM@S&IDM

« DESCRIBED AS FOLLIOWS: QOMMENCING AT SAID POINT 105.2% YEET SOUTH OF THE NORTH

PIN. 16-17-313-046

T e e
Eriionitms e dUL AL S I T A e "
. N ek PR I NI e

T o s SV TR R
i

PIN# 16-17-313-055 =
_ 5’33 .

, . s <.
which has the address of 1002 S TAYLOR CAK PARK IL 60304 :
(“Property Address™); C

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof
the foregoing is referred to in this Secusity Instrument as the “Property.”

BORROWER COYENANTS that Borrower is.lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and conveythe Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the fitle to the Property against ali claims and demands, subject 10 any

encumbrances of record. N _ o » 7
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender orils agent may make reasonable entries up'én and inspections of the Property. Lender shall
give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

9, Condemmation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a 1otal waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101al amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, ~ .

If the Property is abandaned by borrower, or if, after notice by Lender to Borrower thal the condemnor affers to
make an award o settle a claim for damages, Borrower falls to respond to Lender within 30 days alter the date 1he notice
is given, Lende” & a sthorized to colfect and apply the proceeds, atits opiion, either to restoration or repair of the Property
or to the sums secried by this Security Instrument, whether or not then due. ; -

Upless Lender asd Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai=5fshe monthly payments referred to in paragraphs | and 2 or change the amount of sich paymients,

10. Beorrower Noi Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
maodification of amertizaticn of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 commence proceedings against any successor in interest or refuse 1o exiend time for
payment or otherwise modify arzriization of the sums secured by this Security Inastrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exereising any right or
remedy shall not be a waiver of or prechle the exercise of any right or remady,

11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit tie sticcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lastrument but does not execute the Note: (a) 's co-sigring this Security Instrument only to monigage, grant and convey
that Borrower's interest in the Property under tiicceims of this Security lnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; amd{cYagrees that Lender and any other Borrower may agree to ¢xtend,
modify, forbear or make any accommodations with r:gard Lo the terms of this Security Instrument or the Note without
that Borrower’s consenl.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlrrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then; {aiany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any vuras already collected from Borrower which excecded
permiited Emits will be refunded to Borrower, Lender may choose L, make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund reviuces principal, the reduction will be trealed ns a
partial prepayment without any prepayment charge under the Note, .

13. Legistation Affecting Lender’s Rights. 1T enactment or expiration oy applicable laws has the effect of rendering
any provision of the Nete or this Security Instrument unenlorceable aceording t its terms, Lender, at its option, may
require immediale payment in full of all sums secured by this Security Instrumensand may invoke any remcedies permitted
by paragraph 19. If Lender exercises this optian, Lender shall take the stept sperified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Tnstrument 7naii e given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The Gotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notirz 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or T.ender when given as
provided in this paragraph. , )

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal lnvs rind the law of the
jurisdiction in which the Property is located. In the evens that any provision ar.clause of this Securiiy (o trument or the
Note conflicts with applicabie law, such conflict shall notaffeet other provisions;of.this Security Instruipini or the Nate
which ean be given effect without 1he conflicting provision. To thisend the provisions of this Security Insvrumentand the
Note are declared to be severable. : g ) L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and. of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1M all or any part of the Property arany interestin
it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not s natural person)
without Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of alt sums secured
by this Seeurity Insirument. However, this option shitll not be exercised by Lender if cxercise is prohibited by federal lnw
as of the datc of this Security Instrument, L o o )

If Lender exercises this aption, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dite the notice is delivered or maiied within which Borrower must pay a}l sums secured by
1his Security lastrument. 1f Borrower [ails to pay these sums prior to the gxpiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower nyecls certuin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued atany time priorto the earlier of: {u) 5 days {or such other period as
applicable law may specily {or reinstatement) before sale of the Properly pursuant to any power of snle contained in this
Security Instrument; or {b} entry of a judgment ¢nforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

accurred; [b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonabie attorneys’ fees; and (d) takes such action as Lender may -

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instfument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured héreby shallremain {ully effective as if no acceleration
had occurred. However, this right to reinssate shall not apply in the casé of dcceleration under paragraphs 13 or 17.

62L20E68
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LOAN NO. 011842920
DATE JULY 14, 1989

THIS RIDER ia incorporated Into a certaln Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings {the “Lende:"} to secure a morigage
indebtedness; said Security instrument encumbers rasi properly commonly described as.

1002 S TAYLOR, OAK PARK IL 60304

(PROPERTY ADDRESS;

1,) Borrower and Lender agree thet r.c’withstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is heraby authorived to charge a reasonable fee for the preparation and delivery of

a release deed.

2,) Borrower and Lender agree that |1 the Federal 'irilonsl Mdrigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendei s rights under the Security instrument, this Rider will no
longer have any force or efiact.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

N
Q‘-\)\ &l/ iu'%
| ROGER W (20CKRTT  Borrower
. Ve
(c2liiia ) irocltt

-~ PATRICEA D ROCKETT onrrower

2384 NOV 84
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(11th District Cost of Funds Index-Payment and Rate Caps)

LOAN NO. 011842920
DATE JULY 14, 1989

THIS ADJUSTABLE RATE RIDER is made and Is incorporated Intc and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Securlty (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Note') to 8T. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 60835 (the “Lender"} of the same date
and covering the property described in the Secur Instrument and located at;

1002 S TAYLOR, OAK PARK IL 60304

(Proper’y Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BOAROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES AHRE LIMITED.

Additional Covenants. In addition to the covenanis and agreerhents made In the Security Instrument,
Borrower ary [ ender further covanant and agree as follows:

A. INTEFEST RATE AND MONTHLY PAYMENT. CHANGES .
The Nole raovides for an inltial interest rate and monthly payments as follows:

2, INTERAES
(A) Interest "icte
Intarest w'i Ix charged on unpaid principal until the full of amount of principal has been paid.
1 will pay in‘ziest at a yearly rate of 10. 500 %. The Interest rate | will pay may

change. . .

The interest rate.raruired by this Section 2 is the rate | will pa'y both before-and after any default

described in Section 7(B) of this Note.
{B) Interest Change Da es .

The interest rate | wi p~y may change on the first day of FEBRUARY, 1990
and on that day every month thereafter. E=Ck date on which my Interest rate could change Is called an “Interest
Change Date.” The new rate of interest wil' Feoma effective on sach interesi Change Date.

{C) Interast Rate Limit
My Interast .rate will never be gresier than~~~=~~13.875——— o,
(D) The Index

Beginning with the Interest Change Dele, my interast rate wil be based oh an Index. The "Index"
Is the monthly weighted average cost of savings, borrovings and advances of members of the Federal Home
Loan Bank of San Francisco (the “Bank’), as made availaiie Uy the Bank. The most recent Index figure available
as of the date 15 days belore each Interest Change Date is o7 ied the “Current Inde.”

If the Index is no longer avaltable, the Note Hoder will choose a new index which is based upon
comparable information. The Note Holder will give me notice ut this-cholce.

{E} Calculation of Interest Rate Changes , ‘

Before each Interest Change Date, the Note Holder wi: ralculate my new Interest rate by adding
~IW0 AND ONE HALF: pcrcentage poims ( 2.500 %) to
the Current Index. The Nota Holder will then round the result of this adaiilun %o the nearest one-elghth of one
percentage polnt (0.125%}. Subject to the limit stated in Section 2(C) abova, 1ns rounded amount will be my
new interest rate until the next (nterast Change Date.

3. PAYMENTS
(A) Time and Place of Payments

§ will pay principal and interast by making paymam.s every month.

! will make my monthly payments on the first day of sach/ aonth beginning
on SEPTEMBER 1, 1989 . | will make these payments every wmvaith until | have
paid all of the principal and interest and any other charges described below that | may owe wder this iNote.
My monthly payments will be applied 1o Interest before principal. i, on ADGUST 1, 2019
! st owe amounts under the Note, | will pay those amounts In full on that data, which s called the "matumy

date.”
1 will make my monthly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W.

NORTH AVENUE, CHICAGO, ILLINOIS 80835 or at a different place if required by the Note Holder.
(9) Amount of My initial Monthly Fayments -
Each of my Initial monthly payments will be in the amount oi us.s —%$425.35—
This amount may change.
(C) Payment Change Dates
My monthly payment may change as required by Section 3(D} below beginning on
the first day of ——————MARCH, 1990———— | and on that day svery 12th month thereafter.
Each of these dates is called a "Payment Change Date.” My momhly paymem will also change at any time
Section 3({F) or 3{G) below requires me to pay full payment.
| will pay the amount of my new monthly. payment each momh beglinning on each Payment
Change Date or as provided in Section 3 (F) or 3(G) below.

MULTISTATE ADJUSTABLE RATE RIDER-Cosl Of Furkin INDEX-Single Family-Freddis Mac Uniform metrument Form 2112 3/85

2425 FEB 89
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At leant 30 days before sach Payment Change Date, the Note Holdoer wilt calculate the amount
of the monthly payment that would be sufficient 10 repay the unpaid principal that | am expected to owe at the
Payrnent Change Date in kil on the maturity date in substantially equal insialiments at the interest rate effective
during the month preceding the Payment Change Date. The resuit of this calculation is calied the "Full Payment.”
The Note holder wil then calculate the amount of my monthly payment due the month preceding the Payment
Change Date multiplied by the number 1.075. The result of this calculation is called the “Limited Payment”,
uniess Section 3(F) or 3(3) below requires me to pay a diferort amount. | may choose to pay the Limited
Payment.

{E) Additions to My Unpaid Principal

- My monthly payment could be less than the amount of the Interest portion of the monthiy
paymaent that would be sifficlent to repay the unpaid principal | owe at the monthly payment date in full on the
maturity date In substantlaity equa! payments. If 50, sach month that my mionthly payment Is less than the intarest
portion, the Note Holder will subtract the amount of my monthly payment from the amount of the Interest portion
and will add the diference to my unpaid principal. The Note Holder will also add Interest on the amoumnt of this
difference to my unpaid principal eac.h momh The interest rate on the Interest added to principal will be the rate
required by Section 2 above.

(F) Limit on My Unpaid Princlpa!' increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one hundred ten percent
{110%) of the principal amount | criginally borrowsd, My unpakd principal could exceed that maximum amount
due to the Limi.a0 Payments and interest rate increases. if so, on the date that my paying my monthiy payment
would cause me t2 exceed that limit, | will instead pay a new monthly payment unk my monthly payment .
changes again. The .mw monthly payment will be in an amount which womd be sufficient to repay my then unpaid
principal In full on iha Fativty date at my curfent interest rate in substantially equal payments.

{G) Roqu&'u Sull Payment

On the 6 'h'’zvment Change Date and on sach succeeding 5th Payment Change Date thereafter,
i will begin paying the Full Fay.:ant as my monthly payment until my monthly payment changes again. | will also
begin: paying the Full F’ayr_nmt as my monthly payment on the final Payment Change Date.

4. MNOTICE OF CHANGES

©The Note Holder will delrer or mall to me a notice of any changes in the amourt of my monthly -

payment before the effoctive date of any change. The notice will contain the inersst rate or rates applicable to

my loan for sach month since the prior natice. or, for the first notice, since the date of this Note. The notice will

also include information required by law to be piven me and aiso the title and telephone number of a person
who will anawer any question | may have regs rdi x> the notice.

B. TRANSFER O THE PROPERTY OR A BER EFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument s #nended to read as follows:

Tranafer of the Property or a Beneficlal interest in Eor. o ver. if alt or any part of the Proparty or
any Interest In it 1s sold or transferred (or ¥ a beneficial interest In dcrower is sold or transferred and Borrower
i3 not a natural person) without Lender's prior written consent, L=.der may, at its option, require immediate

payment in full of all sums. secured by this Security Instrument. However, th's option shall not be exercised by
Lender if exercise Is prohiblted by federat law as of the date of this Seci-it, Instrument. Lender also shall not
exercise this option ¥: (e} Borrower causes 10 be submitted to Lender iniommml required by Lender to evaluate
the intended transferee us.if a new loan were being made to the transferee; ana {) v,ndef reasonably determines
that Lender's security wil not be impaired by the loan assumption and that the rios & a breach of any covenant
or agresement: In. this Securlty instrument: Is acceptabie to Lender.

To the extent permitted - by applk;able Law, Lender may charge a reasonabie fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferse 10 sign o= a.si:mption agree-
ment that is acceptable 1o Lender and obligates the transferee to keep all the promises and syrrements made
in the Note and in this Security Instrument. Borrower will continue to be obligated under tha Nuite and this
Securlty Instrument unless Lander releases Borower in writing.

if Lender exerdaea the option to require immediate payment in full, Lender shall give Borrower notice
of acceteration. The notice shail provldeaperlodofnonoasmanaodaysfromﬂwdateﬁunomehdeﬁverad_
or-malled within which Borrower must pay &)l sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiited by this Security
instrumant withom furrmr notlce or demand on Borrower.

By slgnlng balow Borrower accepis and agrees to the terms and covenants contained in this Adjustable

R 0 (et -

ROCER W CROCRETT Borrower

Chlocin 4 cspobete e

PATRICIA D CROCKEIT Bofrower
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{Fixed Rate Conversion and Assumption Options)

LOAN NO. (011842920
DATE JULY 14, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate {.oan Rider(ths "Ridar’) to the Mortgage, Deod of Trust or Security
Desd(the "Security instrumant”), each dated the same date as this Addendum and given by the undersigned(the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Ad[ustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender™) and dated the same date as this Addendum (the "Note"},
covering the property described in the Security Insirurnent and located  at; :

1002 S TAYLOR, OAK PARK IL 60304
{Propoarty Address)

ADDITIONAL COVENANTS. In addiion to the covenants and agreemeniz made in tha Security instrument
and the Ridar, Borrower and Lender finther convenant and agree as {ollows:

A. FIXED INTEAZST RATE OPTION

Thae Note praviics for the Borrowet's optian to convert irom an adjustable Interast rate oa ﬂxed imerast

rate, as follows:

t. Optlon 10 Conwr o Fixed Rata )
| have a Conversios Option which | can exercise at any time unlesa i am In default or this Section
A1 or Section A3 teluw wil not permit me to do so. The "Conversion Qption® Is my optlon 1o
convert the interest t=ie | am required 1o pay by the Note from an adjustable rate to a fixed rate.

The conversion wil be elisctve on the first day of any month when a paymani is dus provided
| have given the notice set forth below. The date on which the conversion-wi) be sffective I8 called

the "“Conversion Date",

If ) want to exercise the Convarsion Cpiiop, | must firsl meet certain conditions. Those conditions
ara that: (a) ! must give the Note hzidsr notice that | am dolng so at least 15 days befors the
Conversion Date; (b) ont the Conversion DJats. | am not in default under the Note or the Security
Instrument; (c) by the Conversion Daie, | nwst) pay the Note Holder a conversion fee equal to
—_— percent (2,000 %)——0of the urpald.orincipal | am expected to owe on that Conversion
Date plus U.S. e—tmwo-hundred and f]_f 2y1lars—- : (d) by the Conversion Date, f an
appralsal report Is required by Section A3 below, thu Note Holder has recelved the report and !
have pald the appraisal fee and any amount necessely ‘o reduce unpaid principal; and (e) 1 must
sign and give the Note Holder any documants the Note't?oider may require to effect the conversion.

Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home [.oan Mortgage Corporation’s required
nat yleld for 30-year, fixed rate mongages covered by 60-day murzatory delivery commitments in
eifect as of the date 15 ddys before the Conversion Date, plus'——.—( SEE BEICOW * )

At no time shall the lr*’erest rate at conversion be
above __13,B875 3— Por annum. f this required net yleld fs not avillable, the Note Holder wil
determine my Interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appralsal

if the unpaid principal | am expected 1c owe.on the Converslon Date will be greaizr dvan the orniginal
principal amount of my loan, the Note Holder may require an_appraisal report oh ins value of the
proparty described In the Security Instrurnent, The appraisal report must be prepared .:y a quaiified
appraiser chosen by the Note Holder. } will pay the Note Holder a reasonable fee for iv'c ¢ppralsal

report.

it the unpald principal | am expected t¢ owe on the Conversion Date is an amount greater than
80% of the appraisal report's stated value of the property securing my loan, | cannot sxerciss the
Conversion Oplion untess | pay the Nots Holder an amoum sufficient to reduce my unpald
principal to an amount aqual to 80% of the slated wvalue of the property.

Delermination of New Payment Amount

f | choose to exercise the Convarsion Option, the Note Holdsr will delermine the amount of the
monthly payment that would ba sufficlent to repay the unpakd principal | am expecied to owe on
the Conversion Date in ull by the finai payment date at my new fixed Interest rate in substantially
equal payments. The rasult of this calculation will be the new amount of my monthly payment.
Beglnning with my flrst monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment until the final payment dale,

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF (DNVERSION:
2427 NOV B8
2Ad 0.375 8 . . . « . « for loan balances to $ 187500.00
0.625 % . . . . . . from § 187600.01 to $ 250000.00
0.875 ¢ .. . .. . from $ 250000.01 and above.
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B. ASSUMPTION OPTION

Untorm Covenant 17 of the Securlty instrument ls amended to read as follows:

Transier of the Property or & Beneficial Interest in Borrower. |f all or any pant of the Property
or any Inmerest in It ja aocld or transferred (or #f a beneficlal Intsrest in Borrowsr is sold or transterrsd and
Borrower Is not a natural person} withoit Lender's prior written consent, Lender may, at ks option, require
immediate payment in full of all sums sacured by this Security Instrument. However, this option .shall not
be exstcised by Lender i exerclse is prohibitad by faderal law as of the date of this Security Instrument,
Lender also shall not exercise this option i: {a) Borrower causes ta be submitted to Lender infformation required
by Lender 1o ‘evaluate the intended transferce as f a new loan wers being made 1o the transieree; and (b)
Lender reasonably determines that Lender's securlty will not be impaired by the toan assumption and thet
the rigk of a breach: of any covenant or agresment In thie Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge & reasonnbie fee as a condition to
Lendar's cons’.nt.to. the loan assumption. Lendar may also require the transferee to sigh an assumption
agreement that (s meptabls to Lender and that obligetes the transferse to keep ait the promises and
agreements made '1 e Note and in this Security instrument. Borrower will continue to be obligatad under
the Note and this ba‘ur‘ty Instrument unless Lender relaases Borrower In writing.

it Lender axerclser tha option to require immediate payment in full, Lender shall give Borower notice
of accaleration. The notice 8. provide a period of not less than 30 days from the date the notice is dellvered
or maked within which Borrowe. must pay all sums securad by this Security Instrument. it Borrower falis .
1o pay these sums prior 1o the o/ ation of this- perlod, Lender may invoke any remedies parmlltod by this
Security :instrument without further notica or demand on Botrower.

BY SIGNING BELOW. Borrower ucvepts and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Rlaci,




