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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon JULY 18
1989 . The riortagor is JEAN M. HORVATH, MARRIED TO MARTIN R. HORVATH
{"Borrower"}. This Security Instrument is given to

SEARS MOATGAGE LOPTTRATION , which is organized nnd existing
under the laws of TFSTATE OF OHIO , and whose address is
2500 LAKE COOK ROAD, RI/ERWDODS, JILLIKOLIS 80015 (" Lender"),
Borrowor owes Lender tne . ciicipal sumol DNE HUNDRED NINETY THGUSAND FOUR HUNDRED AND 00/100

Dallars {1J.8, $180, 400,00 ), This debt is evidenced by Borrower's note
datod the same date as this Serurily [nsirument {(“Nale"), which provides for monthly payments, with the fuli dabi, il nol
paid earlier, due and payable onsLGUST 1, 2019 . This Security Instrumont
secures to Lender: {(a) the repayment of Lhe dobt evidenced by the Note, with inlerest, and 211 renewals, oxtensions ond
modifications; (b) the payment of ail ot’e- cums, wilh interest, advanved under paragraph 7 te protect the security of this
Security Instrument; and (c) the perforriance of Borrower’s covenanis and agreetaents under this Securily Insirument and
the Note, For this purpose, Borrower does hrveby morigage, grant and convey to Lender {he folfowing describad property

located in £oox County, lllinois:

LENDER'S ¢ 08-58-14238

) (L
AU

Ay

UNIT NUMBER 18. SHOWN IN THE PLAT OF CONSNt IDATION (RECORDED AS DOCUMENT
NUMBER 15130489), OF THE EAST 33 FEET OF LO) 22: ALL OF LOTS 23 AND 24, AND
THE WEST 1D FEEY OF LOT "B" TAKEM FOR ThT WIPFNING OF LAKE Y]EW AVENUE: ALSO,
A STRIP OF LAND, LYING S0UTH AND ADJDINING ([HF SOUTH LINE OF THE SAID LDTS;
THE EAST 33 FEET OF LOT 22, AND ALL DF LDTS 27 AbD 24, AND THE WEST 10 FEET GF
LOT “B", AND LYING NORTH OF THE MORTH LINE OF JUR™ TTREET: ALL IN BLOCK 2,
GILBERT HUBBARD'S ADDITION 10 CHICAGO, A SUBDIVISIZN CF PART OFTHE EAST 3/2 OF
YHE NORTHWEST OF SECTION 28, TOWNSHIP 40 WORTH, RANJE s, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINDIS.

5€42%068

PERMANENT THDEX ND: 14-28-118-021 DEFT-Bi _ e N3
TH1111 TRAM STB5 07/24/89 10:43:6¢
MBI # Py WG —ZaDTES
200K COUNTY RECORDER :

PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETD AND MADE A PARY HEREOF

which has the address ol 2912 N. SHERIDAN ROAD (Sireets ,CHICAGD

IHineis  60B57 (“Property Addrese");
{Zip Code}

~£8~342735

TOGETHER WITH all the improvements now or herealler srecied on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, 0il end gasrights and profits, waler rights and stock and al! fixtures now or hereaffer
2 part of the property. All replacements and additions shalf also be covered by this Security Insirument. All of the foregoing
is referred lo in thig Security Instrument as the "Property,”

BORROWER COVENANTS 1hat Borrower is lawfully ssised of the estale bereby conveyed and has the right fo
morigage, gran! and convey the Properiy and thal the Property is unancumbered, except for encumbrances of record.
Borrower warrants and will defend gonerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covenanis with
limited variations by jurisdiction lo conslitute s uniform security instrument covering rea) property,

ILLINQIS ~Singie Famity-FNMAJFVEME UNIFORM INSTAUMEN Y _ : Form 3014 12/03
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UNIFORM COVENANTS, Borrower and Lender eovenant and agree as follows:

1. Payment ol Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay whan
due the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or l¢ a writlen waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under lhe Nate, untiil the Note iz paid in full, 8 sum ("Funds"} equal to
one-twellth of: (a) yearly taxes and assessments which may asitain priority over this Security lastrumeni; (b) yearly
leasehold payments or ground rents on the Property, if any; {c¢) yearly hazard insurance premiums; and {d} yearly morigege
insurance premiums, if any. These items are called "escrow items.” Lender may estimale the Fuads due on the basis o!
current data and reasonable eslimates of future escrow ilems,

The Funds shall be held in an institution the deposils or accounis of which are insured or gueranteed by 2 federal or
slate agency {including Lender i Lemder is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow ilems, unless
Lendsr pays Borrower interesi on the Funds and applicable law permiis Lender 1o make such & charge. Borrower and Lender
may agree in writing that inlerest shali be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any inlerest or sarnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits ip the Funds and ihe purpose for
which each debit to the Funds was made, The Funds are pledged s additional security for the sums secured by this Security
Instrument.

1t the amount of the Funds held by Lender, together wilh the future monthly payments of Funds payable prior lo the
due dates of the ascrow ilems, shall exceed the amount required lo pay the escrow items when due, the excess shall be, at
Barrower's option. #ither promptly repaid fo Borrower or crediled to Borrower on monthly payments of Funds, If the smount
of the Funds he'” b'r Lender s nol sulficient 1o pay the escrow ilems when due, Borrower shall pay 1o Lender any amount
necessary to make ur the deficiency in one or more payments ss required by Lender.

Upon paymeat ‘2 full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower any
Funds held by Lendir. 'f under paragraph 19 the Propertly is seld or acquired by Lender, Lender shail apply, no later than
immediately prior to tta iale of the Property or its acquisition by Lender, eny Funds held by Lender at the time of
application as a credit ag~in7i the sums secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recoived by Lender under
paragraphs 1 and 2 shall be aplitd: first, to late charges dus under the Note; second, fo prepaymenti cherges dus under the
Note; third, to amounts payable anver paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bar'cwer shull pey all taxes, assessmenis, charges, lines and imposilions aliributeble to the
Properiy which may attain priority ovar this Securily Instrument, and leasshold payments or ground rents, if any, Borrower
shall pay these obligations in the mannwe” 1 evided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymer.. Borrower shall promptly furnish to Lender all notices of amounts {o be paid under
this paragraph. If Borrower makes these pay menis directlly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any (ior which hag prierily over this Security Instrument unless Borrowor: (a)
agrees in writing to the payment of the obligalioi ' ricured by the lien in & manner scceptable to Lender; (b) contests in good
laith the lien by, or defends against enforcemeni vf b’ lien in, legal proceodings whick in the Lender's opinicn operato o
prevent the enjorcemeni of the lien or forfeiture of =i’ part of the Properly; or {c) secures from the holder of the lien an
agreoment satisfactory to Lender subordinating the liew to lais Securily Insirument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority over this Securily Instrument, Lender may give Borrower a nolice
identilying the lien. Borrower shall satisly the lion or 1ake ~nr-or more of the actions sel forth above within 10 doys of the
giving af notice,

5. Hazard Insurance. Borrower shall keep the impravimrenis now existing or hareafter erecied on the Properiy
insured against fogs by fire, hazards included within the term "ex’aricd coverage" and any other hazards for which Lender
requires jnsurance, This insurance shall be mainiained in 1the amounts #..d Jor the periods thal Lender requires, The insurance
Caﬂ"‘i:rl providing the insurance shall be chosen by Barrower subject ti lender’s approval which shall not be unreasonably
withheid.

All insurance policies and renewals shall be acceptable to Lender and stall ‘nelude » standard mortgage clanse. Londor
shall have the right to hold the policios and renewals. }f Lender roquires, Borrswer rhall promptly give to Lender all receipts
ol paid premiums and renpwal nolices. In the ovent of loss, Borrowor shall give pr~mpl notice to the insurance carrier and
Londer. Lender may make proof of loss if not made prompily by Borrower, .

Unless Lender and Borrowsr othorwise agree in wriling, insurance proceeds snelt oo applied to rostoration or rapair of
the Property damaged, il the restoration or repair is economically feassible and Lends ‘s security is not lessened, 1§ the
restoration or repair is nol economically leasible or Lender’s securily weuld be lessored, ihe insurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with 81y excess paid io Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender thir lhe insurance carrier has
oflored to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the vrocyeds to repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not them due, Tho 3% duy period will bogin
when the notice is given.

Unless Lender and Borrower otherwise agreo in wriling, any application of proceeds to princiral ahall not extend or
posipons the due date of the monthly paymoenls relerred te in paragraphs 1 and 2 or change the smoum of 4o payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and (orouesds resulling
from damage to the Property prior o the acquisilion shall pass 1o Lender to the axteat of the sums secured by this Securily
Instrument immediately prior fo the acquizition,

6. Preservation and Maintenance of Property; Leasoholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Properly o deteriorate or commit weste. 1! this Security Instrument is on a loasehald,
Borrower shall comply with the provisions of the lesse, and if Borrower acquires lee title 1o the Property, the Ieaschold and
fee tille shall not merge unless Lender agroes to the merger In writing.

7. Protection of Lender’s Rights in tho Property; Morigage Insurance. [f Borrower fails to perform the
covenanis ond agreements conlained in this Security Insirument, or there is a legal proceeding thal mey significently afiect
Lender’s rights in tho Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever ig necessery 1o protect the value of the Property and Lender's rights
in tho Property. Lender's actions may include paying any sums secured by s lien which has priovity over this Security
Instrument, appearing in courl, paying reasonable attornsys’ foes and enlering on the Properly to make repairs. Although
Lendor may take action under this paragraph 7, Lender doos not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower socured by this
Security Instrument. Unloss Borrower and Londer agree to other terms of payment, lhese amounts shall boar inlerost from
the date of disbursement at the Note rale and shall be payable, with interest, upon nolice from Lender 1o Barrower requesting
payment.

* A CHARGE ASSESSED BY LENDER IN CONMECTION W1TH BORROWER'S ENTERING INTO. THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDCPENDEMT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE,

VERSION 1.2 XC1800D HC 1B00DAAS
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If Lender required morigage insurance as a condifion of making the lcan secured by this Securiiy Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect uniil such time as the requirement for the
insurance ferminates in accordance wilh Borrower’s and Lendor’s written agreement or epplicable jaw,

8. Inspection. lLender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall
give Borrower notlice at the time of or prior to an inspection specifying reasonable ceuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and
shall be paid to Lender.

in the event of a iotal iaking of the Property, the procesds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agrea in writing, the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds mulliplied by the following Iraction: {a) the total amount of the sums secured immediately befare
the taking, divided by (k) the {air market value of the Property immediately bofore the taking. Any balance shall be paid to
Borrower,
If the Property ic abandoned by Borrowser, or if, after notice by Lender to Barrower that the condemnor oifers to
make an award or sattle a claim for damages, Borrower fails lo respond to Lender within 30 days aller the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Properly or
to the sums secured by this Security Instrumeni, whether or not then dua,

Unless Lender and Borrower othsrwise sgree in wriling, any application of proceeds to principal shall not exlend or
postpano the due do’s of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such paymenia.

10. Borro.rer Not Relensed; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amoriization of the sums secured by this Securily Instrument granted by Lender to any successor in interest
ol Borrower shall nrc oparale o release the liability of the original Borrower or Borrower’s successors in intersst. Lender
shall not be requirad (b ommence proceedings against any successer in intorest or refuse 1o exiend time for payment or
otherwise modify amortuizalim of the sums socured by this Securily Instrument by reszson ol any demand made by the
original Borrower or Boircnee's successors in inferest. Any forbearance by Lender in exercizing any right or remedy shall
not be a waiver of or proclude (e exercise of any righl or remedy.

11, Successors and Asiipr.s Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements of
ihis Socurity Instrument shall bicd und benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covens~is and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Notu. {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowas's interest in the Property unier t'c terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums securod by this Securily Instrument:‘and (c) agrees that Lender and any other Borrower may sgree to sxtend, modify,
forbear or meke any accommeodations with Jegard to the terms of this Securily lastrument or the Note without that
Borrower’s consent.

12. Loaan Chasges, 1§ the loan securoa 0y this Securily Instrument is subject 1o a law which seis maximum Joan
charges, and that law is {inally interpreted so tha: 2.7 interest or other loan charges collected or 1o be collecied in connection
with the loan excesd the permitted limits, then: {a) {ny siich loan charge shall be reduced by the ameount necessary to reduce
the charge to the permitted limit; and (b} any sums alr7. 25 collected from Borrower which excoeded permitted limits will be
refunded o Borrower. Lender may choose to make this rolund bv reducing the principal owed under the Nole or by making a
diroct payment to Borrower, If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender's Rightis, If enictrsent or expiration of applicable laws haz the effect of
rendering any provision of the Nate or this Security Insirument vienforceable according to its terms, Lender, at its option,
may require immediate payment in (ull of all sums secured by s Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises ihis oplion, Lender saall i-ke the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided {or in this Securilr- lastrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another -liethod. The notice shall be direcied to the
Properiy Address or any other address Borrower designates by notice to Lender. Awy notice to Leader shail be given by
first class mail to Lender's address stated heroin or any olher address Lender aciiraates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrcwe or Lender when given as provided in
this paragraph,

1S, Governing Law; Severability. This Security Insirument shall be governe’ hv federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of tis Sscurity Instrument or the Note
conflicts with applicable law, such conflict shall noi alfect other provisions of this Security Imtrument or the Note which can
be given efipct without the conilicting provision. To lhis ond the provisions of this Security Ine*zument and ihe Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thie Tevurity Inslrument,

17. Transier of the Froperty or a Benelicial Interest in Borrower. 1! all or any part of (e Property or any
inlerest in it is sold or irensferred {or it a benelicial interest in Borrower is sold or transferred and Bosrrwer is not a natural
person} without Lender’s prior wriiten consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be oxercised by Lender if exerciss o prohibited by
tederal law as of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of
not less than 30 days {from the date the notice is delivered or mailed wilhin which Borrower must pay sll sums secured by
this Security Instrumen!. If Borrower {ails to pay these sums prior to the expiraticn of this peried, Lender may invoke any
remedies permitted by this Security Instrumont without turther notice or domand on Borrower,

i8. Borrower’s Right to Reinstote. !| Borrower moets corlain conditions, Borrower shall have the right to have
enforcoment of Lhis Securily Instrument discontinued at any Vime prier to the earlier of: (a} § days {or such ather pericd as
applicable law may spacify for reinstatlement) before sale of the Property pursvant to any power of sale contnined in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those copditions are thut Borrowor: {n)
pays Lendor all sums which then would bo duo under this Security Insirument and the Nete had no acceloration occurred; (b)
cures any dalault of any other covenanis ar agreoments; (¢} pays all expensos incurred in onforcing this Securily Instrument,
tncluding, but nol limited to, reasonable attornoys' fees; and {d) tokes such action as Lender may reasenably roquire te
essure that the lien of this Securily Insfrument, Lender’s rights in the Property and Borrower'’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Beorrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

VERSION %2 xC18000 ! X€ 1200DAAL
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OF LAW OR OTHERWISE, THE UNDERSIGNED, MARTIN R. HORVATH, r

AGRE
AS T

UNDERSIGMED, MARTIN R. HORVATH, HEREBY WAIVES ALL
PRESENT OR FUTURE. INTEREST, RIGHT & TITLE WHiCH T MAY .
CURRENTLY POSSESS OR AQUIRE IN. THE FUTURE IN TH: PROPERTY w0 1) HE O A .."............"....(&“’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanli and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantor agroement in this Security Instrument (but not prior to acceieration undsr paragraphs 13and
17 unless applicable law provides othorwise). The notice shall specify: {(a) the default; (b) the action required fo cure
tha delault; Fe) adate,not less than 30days from the date the nofice is given 1o Borrower, by which the dafoult must be
curad; and (d) that failure 1o cure the default on or belore the date specified in the notice may result in acceleration ol
the sums secured by this Security Instrument, foroclosure by judicial procesding and sale of the Properiy. The notice
shal} {further inform: Borrower of the right to reinstale after acceleration and the right ta assert in the foreclosure
procecding the non-existence of adelault or any other defense of Borrower to acceleration and foreclesure, If the default
is not cured on or bofore the date spacified in the notice, Lender at its oplion may require immediate payment in fuli of
all sums secured by this Security Instrument without further demand and may foreclose this Security Insfrusaent by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable atiorneys’ lees and costs of title avidence.

20. Lender in Passession. Upon acceleration under paragraph 19 or abandonmentiof the Properiy and at any time prior to the
expiration of any period of redemption {cllowing judicial sale, Lender {in person, by ageni or by judicially appointad recsiver) shall
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due.
Any ronts collected by Lendar or the receiver shall be applied ficst o payment of the cosis of manegement of the Property and
collection of rents, including, but not Yimited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then
o the sums secured by this Securily Instrument,

21, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall relsase this Securily Instrument
without charge to Borrower, Barrower shall pay any rocordation costs,

22, Waiver r/s Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders tv 1'1is Security Instrument. I one or more riders are executed by Borrower and recorded together with Lhis
Security Instrument, thscovenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenanis and agreemen’s uf this Security Instrument as if 1he rider{s) were a part of this Security Instrument. [Check appliceble

box{es)] :
i:l Adjustable Tate Rider [:] Condeminium Rider D 2-4 Family Rider
D Graduated Paymen’ Ri‘ler [)g Planned Unit Developmeni Rider

[} Other(s} [specify]

BY SIGNING BEI_OW; Borrower sc .67 13 and agrees {o the isrms and covenanis contained in this Securily Instrument and in
any rider{s) axecuted by Borrower and recor”ed with it.

¥ 1S THE SUJECT OF THIS MDORTGAGE ARISING OUT -0- HISY JEAGM/ ROAVA Borrower
HOMESTEAD RIGHTS, MARITAL PROPERTY RIGHTS,CURTZSY dF

R. IF ANY PROPERTY INTEREST 1S CREATED THROUGH OfERATION (Sesl)

-Berrowsr

ES THAT THIS MORTGAGE 15 CONSENTED TG AND 1S VALID

0 THE ENTIRF PARC /7 ’ {Seal)
) Yy jé/ ~Q, S

7 MARTINR. HORVATH 4 (Seal)

-Borrowar

STATE OF ILLINOIS, O B@( County ss:

i, THE UNDERSIGNED , 8 Notary Public in and for #aid county and sinta,

do hereby certily that MARTIN R. HORVATH AND JEAN M. HORVATH, HUSSAND AND WIFZ

, persanally known 1o me to be the same parsan(2) whose naniel ) ARE
subscribed to the foregeing instrument, appeared before me this day in person, and ackmwi.e.dgod that T he ¥
signod and delivered the said instrumen! as THEIR iree and voluntary act, for the uses snd purpocas thersin
sat forth.

Given under my hand and official seal, this  1BTH day of JuLY , 1089

o ' ) ezt A Hotary Public
This instrument was prepared by: ate ol Pisats

My Commission expires:

- NI TRE T VAR R R
HOLLY SMITH e CRERURNCTO
iHame] SEARS MORTGAGE CORPORATION
WESTCHESTER, 1L 80153 2215 ENTEBPRISE DA,
thddr oSS BUILDING B, SUITE 1502
WESTCHESTER, 1L 60153

YERSION 1.2 %£1800D
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PLANNED UNIT DEVELOPMENT RIDER LenpErR's 3: 09-58-14238

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 187H day of JULY . 1g 89 '
and Is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trustor Socurily Deed (the "Security
instrument™) of the sama tate, given by the undersigned (the “Borrower 1o secure Borrowaer's Note (o

SEARS KMORTGAGE CORPORATION, AN OHIO CORPORATION {the "Lendar™)
of the same dale and covering the Properly described in the Security Iastrumeni and located at:

2812 N, SHERIDAN ROAD, LRHICAGO, 11 60657
{P!opelly hudress]r

Tha Praperiy inciudes. but is not timited 1o, a parcel of land mproved with a dwelling, 10geiher with other such parcels and certain
common areas and facitities, as described in NONE

{tha "*Declaration”). The Property is a part of a planned unit developrnant known as
SHERIDAN COURT
[Mame of Plannag Unit Devalopment]
(1he “PUD"). The Proparty a'so Includes Borrowoer's inlargst in the homeowners association or equivaien) entity owning or managing the
comenon areas and facililles of the PUD {the "Ownars Assoclation”) and the uses, benefits ang prncesds of Borrower's interast,

PUD COVENANTS. In addition 10 the covenan!s and agreemsnts made In 1ha Security instrument, Borrowar and Lender further
covenant and ar.gg as follows:

A. PUD bl gations. Borrawer shal! perform all of Borrower's obligations under 1he PUD's Constiluent Documents. The
"Constituent Docicnents" are the: (i) Declaration; (i} articles ©f Incorporation. trust instrurmen! or any equivalent document which
craates the Owners Association; and (i} any by -~1aws or other rutes or regulations of the Ownars Association, Borrowsr shall promptly
pay, when due, all duey 2 assessments imposed pursuant 16 tha Canstiiuen Documents.

B. Hazard insursoee So Iong as the Qwners Assaciatlon maintains, with a generally accepled 1n5urance carriar, 8 “masler” or
“blankat” policy insuring tieF roperty which Is satisfactory 1o Lender and which provides Insurance coverags in the arnounls, for 1he
perinds, and against the hazarcs Leder requires, including fire and hazards included wihhin the term “axiended coverage,” then:

(i} Lender walves the prr,vl..ion in Uniform Caovenant 2 for the monthly payment 10 Lendar of one=-tweifth of the yearly

prernium installments for hazardir zarance on the Properly: and
(i) Borrowar’s obtigation urier, Unilorm Covanant S to maimaln hazard insurance coverage on the Property is deemegd

satisfiad 10 the extent that the required covr, age is pravided by the Owners Association policy,
Borrower shall give Lender prompt iiotice <! any Iapse In required hazard Insurahte coverage provided by the mastar or blanket

policy.

In the event of g distribution af hazard insurarce proceeds nlisu of rastoration or repair following a 10ss 10 the Praperly or 10
comman areas and facilities of the PUD, any proesads prvable to Borrower are herehy assigned and shali be paid te Lender. Landar shall
apply the proceeds to the sums secured by the Security inutrzanent, with any excess paid 1o Borrower.

C. Public Liakllty Insurance, Borrowar shall lake Cuzh aclions as may b reasonable 10 insurae that the Owners Association
maintains a public llabiiily insurance policy azcepiable in for n, a-unt, angd exten of coverage 1oLendar.

D. Condemnatian, The proceads 0f any award io claim 1 gariages. direct or cansequential, payabte 1o Borrowaer inconnaction
with any condemnnalion of other 1aking of alt or any part of 1he Prorctiy or of the common areas and Taciiities of the PUD, or for any
conveyancs inlieu of condermnation, are hareby assigned and shall be a7ld to Lender. Such procesds shall be applied by Lender 1o the
suns securad by tha Security Instrurnent as provided in Untif arm Covenant 7

E. Lendar's Prior Consent. Borrowar shall npt, except aflter notice ta Lehder and with Lender's prior written consen, elther
partilion or subdivide the Propertly or consent 10;

(i) the abandorrnent or 1armination of the PUD, excepl for abandorment or termination required by (aw In the case of
substantial desiruction by fire or oiher casualty or in 1he case of ataking by coiwernnalin~ or eminent domain;

{i) any amendment {o any provision of the “Constituent Docurmenis” if the p ovision IS for the express benetit of Lender:

(i} termination of professional management and assumplion of seif -managemers of the Dwners Association: or

{iw} any action which would have the of fect of rendaring the public liabilty insnar ce caverage rmaintained by the Dwners
Assocation unacceptable ta Lender, )

F. Remedies. If Borrowsr does no! pay PUD dues and assessments when dus, then Lander. -ay pay them, Any amounts disbursed
by Lender under this paragraph F shall bacome addilionat debl of Borrgwer sacured by the Sacu ity hstrumant, Uniess Borrower and
Lender agrea 1o other tarms of payrment, 1hese amounts shall baar imeres! from the date of disburs.ys ent at tha Note rate and shall be

payabie, with interest, upon notice fromi énder 1o Borrowaer raquesting payment.

BY SIGMING BELOW, Barrowar accepls and agrees to tha terrns and provisions containgd in this PUDRIder.

L&D M %fa%m

-Boirower

........ 5 (Seal}
-Borrower

(Seaf)
-Borrower

(Seal)
~Boffowsr
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