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MORTGAGE

THISMORTGAGE (“Security Instrument”) is givenon July 17th
19 89 The munpgagoris .
WILLIE WADLISTON and MARY WADLINGTON, HUSBAND AND WIFE

Loan # WADLINGTON

{"“Borrower™). This Se.urity Instrument is given to  BUITY MORTGAGE CORPORATION
. : AN ILLINOIS. CORPORATION ,
which is organized and eaiziing under the laws of R STATE OF ILLINDIS . and whose address is
10 EAST 22ND STREEY -~ SUITE 210, LOMBARD, ILLINOIS 60148
: (**Lender™).

Borrower owes Lender the princi zal sum of 'l'wenty—thrée thousand and NO/100

Doll;.rs (ues 23 »000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrurient (**Note™), which provides for monthly. payments, with the lull debt, if not
paid earlier, duc and payableon  qulv 21es,) 2004 e “Fhis Security Instrument
secures to Lender: () the repayment of the den! #7idenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, (vit): iiterest, advanced under paragraph 7 10 protect the security of this
Security Instrument;.and {(c) the performance of Borr. sut’s covenants and agreements undcr this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgags,2rant and convey to Lender the following described property

located in COCK : L ~ County, IHinois:
LOT 227 IN DICREY'S 2ND ADDITION TO CHICACO IN THE SOUTHEAST 1/4 OF SECTION

2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE TA4J7D PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. ' .

. .'Mm

' \ R R .
LAEENO N A

which his the addressof 3504 W;E;ST ]CHICAG)‘ AVENUE = Q"[!CItC’HGJ )
treel ity

Minois 60644 (*"'Property Add rc:e's;");
{2ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the properily, and all casements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is relerred (o in this Security Instrument as the “Property.”

BORROWER -COVENANTS thal Borrower is lawfully scised: of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey-the Property and that the Property is-unencumbecred, cxcept. for. encumbrances of record.
Borrower warrants and wil) defend. generally the tille to the Property against all clhiims and demands, subject to any
encumbrances of record, ‘ ' '

THIS SECURITY INSTRUMENT combines uniform covennnts for national. use and non-uniform covenants with
Jimited variations by jurisdiciion 1o constitute o uniform security insirument tovering real property.’

ILLINOIS—sSingte Family—FNMA/FHLMGC UNIFORM INSTRUMENT : Form 3014 12/83
@M-GFHL) 1BBO1} VMP MORTGAQE FORMS '-_mm'zpalmoo o {#00I521-729). Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or npplicable law.

8. Inspection, Lender or.its agent may make reasanable eniries upon and inspections of the Propcrty Lender
shall give Borrower notice at the timz of or prior to an inspection specifying reasonable cause for the i mspeclmn

9. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be pzid to Lender.

In the event of a 1ota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Proper1y,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle s claim for damages, Borrower fails 10 respond 10 Lender within 30 days alter the date the notice is
given, Lender is «ut,\onzed tc collect and apply the proceeds, at its option, zither to restoration or repair of the Property or
to the sums secured by 1his Security Instrument, whether or not then due.

Unless Lenser wnd Borrower otherwise agree in writing, any application of proceeds 1o principal shal) not extend or
posipone the due datz of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such paymems.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizuiira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o zerate io release the liability of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required in commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio’ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

.shail not be a waiver of or preciude the exs reise of any right or remedy.

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrirent shall bind and benef? tho successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under theis21s of this Security Instrument; (b) is not personally obliguted to pay
the sums sccured by this Security Instrument; and (o) rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommcdahons with régard to the terms of this Security Instrument or the Nole wnhaut
that Borrower’s consenf,

12. Loan Charges. If the }oan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is, finally interpreted so that the inicrosi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a}/a:iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limiis will be refunded to Borrower. Lender may choose.lo raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redi:cés principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If enactment or expirriicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (icco, ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ¥issZument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps s pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument «lis5i be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciize shall be directed to l-be
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given b;
first class mai! to Lender’s address stated herein or any other address Lender designates by notice (o Barrower. Any notm}e
provided forin this Security Insttument chall be deemed to have been given to Borrower of Lender wher-given as prOVIQL'

in this paragraph.
15, Gavernlag Luw; Severlbihty This Security Instruinent shall be governed by federal lav a-id the law of‘thv:

jurisdiction in which the Froperty is located. In the event that any provision vr clause of this Security fristrument or the.

Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrumcri or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrumeni and the
Note are declared to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any
interest in it is sold or transierred {or if a benchcial interest in Borrower is sold or translerred and Borrower is not a patural
person) without Lender's prior wrilien consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise js prohibited by

federal law as of the date of this Security Instrument.
1T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period

of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity {astrument. lf‘Borro_wer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Ri[;hnt to Reinstate. [l Borrower meets cer:ain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the easlier of: (8) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Properly pursuunt 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pnys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any défault of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrumeni, Lender’s rights in the Property and Borrower's
vbligation 1o pay the sum.s secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security lmlrumenl and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. Howuvcr. this nghl to réinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS 1-4 FAMILY RIDER is made this 1780 day of July ,19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed
tthe *“*Security Instrument™) of the same date given by the undersigned (the ‘‘Borsower™) 10 secure Borrower's-Note 1o

BEQUITY MORTGAGE CORPORATION (the “Lender'"}
of the same date and covering the property described in the Security Instrument and located at:

3504 WEST CHICAGO AVENUE, CHICAGO, JLLINOIS 60644

|Proparty Addressj

-

mDLIm

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows: 2

. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormrower shall not seek, agree to or make n change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower-shail comply
with all [aws, ordinances, regulations and requircments of any governmental body applicable to the Propenty.

B. SUBORDJ+ATE LIENS, Excepl as permitled by federal law, Borrower shall not allow any lien inferior to the
Security Instrunieni-ip be perfected against the Property without Lender's prior written permission.

C. RENT LOSS "N3URANCE. Borrower shall maintain insurance aguinsf rent loss in addition 1o the other hazards
for which insurance is-iejuired by Uniform Covenant 5.

. “BORROWER'S ®/GIIT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASTS. Upon Lender’s request, Borrower shall assign 1o Lender afl leases of the Property
and all security deposits made n ‘onnection with leascs of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminz.< the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ siml) mean “sublease’ if the Security Instrument is on a leasehoid,

F. ASSIGNMENT OF RENTS. Botsoweruinconditionally assipns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the remis and revsnucs and herchy directs each
tenant of the Propenty to pay the rents to Lender-ar Lender's agents. However, prior to. Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreemer.t i the Security Instrument, Borrower shall collect and receive alt rents
and revenues of the Property as trustee for the beucf“ oi Lender and Borrower. This assignment of renls constitules an
absolute assignment and not an assignment (or edditivind security only.

If Lender gives notice of breach to Bomrower: (i) all rerG i received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitled to
collect and receive all of the rents of the Propenty; and (iii) ¢a’h renant of the Property shall pay all rents duc and unpaid
io Lender or Lender’s agent on Lender's written demand 1o e enant.

Borrower has nol executed any prior assignmeat of the rents-api-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiatein_the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receivii may. <o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Széurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomower's default or breach under any nowe or. agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invake anv of the remedics permilted by :he
Sccurity Instrument. 5

BY SIGNING BELOW, Borrower accepls and agrees to theigrms and provisions contained in ‘his 1-4 Family Rlder.
W PP
= :_——~ (Sé-l)

-Borrower

(Seal)

-Borrower
i

MULTESTATE 3-4 FAMILY RIDER — Fannie Mae/Fraddle Mac Unitorm Instrument Form NTO 1O/88

€267 15700 ‘ ‘
Tt VAP MORIGAGE FORMS = 133)293.0100 + (BOMIB21-71201

Koy

[ SV

A

Tk
N

b 24
v




e e
UNOFFICIAL COPY -

Ay :
s




