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Thﬁs 1nstrument was prepahed b
MARGARETTEN & COMPANY INC iﬁ("RTTLA(HE

887 E WIILMETTE AVEﬂUE;PALATINE IL .60087. . 60900516
THISMORTGAGE ("Secu. :ty lnslrumem ') is- gwen on . gyyuly . - 24th, 1 9 3 9

The mongagor is . _
.}OHH PREYO, AND LIIIDA PRiTD, ' Nty HIFE o

‘K&j%ﬁ%(o\o@ﬂ\,@\

("Borron'cr"j This Secu‘rityr inétrnnient'ié given to
MARGARETTEN & COMPANY [ INC.

a corporation which is'organized and exisﬁng under the WS Of "t e Grate of New Jers g,}‘ o
address is : L S

One Ronson Roa

atin. Naw Jarsdgy)  08830°
("Lender ).
Borrower owes Lender the principsi sam of

Dol[:rs (ﬁ g’ aeve? g houethd, 'J.-l o Hkins de%t is cwdencedogy( Lorrower 's note dated the same date as this
Secumy Instrument (“Note”). WhIC?I B TR for monthly payments, with the full debt, if not paid.carlier, due and payable
2019 . This Security Instrument secures to-Lender: (a) the repayment of the
debt ev%ei?cej by the Note, wnh mterest. and all enewals exténsions and niodifications; (b) the payment of all other sums,
. with interest, advanced under ‘paragraph 7 to protect the sccunty of ‘this Secunty Instrument, and (c) the ‘performance of
Borrower s covenanlts and agreements.under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby
. mottgage, grant and convey to Lender the fonowmg dererioed property. locaied in cook” . County, Illinois:

LOT 234 IN WINSTON. PARK UNIT NO. 2, EIEIN(J "A SUBDIVISION OF 3EC-
TION 2 AND 3. TOWNSHIP 39 NORTH, RANGE 12, EAST, OF THE. JTHIRD. |
PRINGCIPAL MERIDIAN,; ACCORDING TO ThE FLAT RECORDED JULY
3. 1956 AS DOCUMENT: 16628779, IN COON_COUNTY,/ILEINOISG.

PIN # 15-02-110-010~0000. VOL. 153 _ THEREO o

-, and whose

whxch has the address of - o B
545 ANDY DR . MELROSE PAF.'K, 1L 601'60»

Property Address

TOGETHER WITH all. the 1mprovements now or hereafter erected on thc prcperty, and - al) easemems, rights,

appurtenances, rents, royaltres, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
" a part of the property. All replacements and gdditions shall also be' covered by this Security Iristrument. All of the foregoing is
" referred to in this Security Instrument as the. "Property .

BORROWER COVENANTS: that:Borrower is lawfully seised of. the estate. hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered except for. encumbrances of record.
Borrower warrants and will defend generally the title to the Property -against. all cla1m1 and demands, subject to any
encumbrances of record. - )

THIS SECURITY INSTRUMENT combmes uruform covenants for nauonal use and non-uniform covenants with limited
variations by Junsdrcnon to constitute a uniform security instrument covering real property.

TILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87)
Neplaces IL-T09 (Rev. 7/84) and MAR-1203 (8/85)

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing fraciion: .
{a) the total amount of {he sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal! be paid to Barrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an award or set-
tle a cleim for damages, Borrower fails torespond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and apply the:proceeds,. at iis oplion, either Lo restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. L

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds 1o principal shall not extend or postpene the due
date of the monmhly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymens,

16. Borrower Not Released; Forbesrance By Lender Nat s Walver, Ex(ension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lénder 10’ any successor in inlerest of Borrower shell not operate to release the
liability of the original Borrower or Borrower's successors in interest. Eender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns. Bound; Joini snd Severnl Liability; Co-signers. The covenanis and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's covenants
and agreemenis shall *.e j»int and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: () is co-
signing this Securlty ‘nsizument only 1o mortgage, grant and convey thal Borrower’s interesl in the Property under the terms of this Security
Instrument; (b} is nol perronally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend modily, forbear or make any accornmodaiions with regard to the terms of this Security Instrument or the Note
without that Borrower's cenrert. : .

- 12, ‘Lomn.Charges. If th2 lo7.n secured by this Security Instrument is subject to a law which sets maximum loan charges, and thar law is
finaily Interpreted so that the interost or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (8} any such loan charge shall. be zaduced by the amolint necessary to reduce the charge to the permitted limit; and (b) any sums slready
collected from Borrower which excecdes permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or b niaking a direct payment to Borrower, IT a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepa;aent charge under the Note.

13. Legislation Affecting Lender's Righ's, 'f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceab!s #.cording 10-its terms, Lender, at its option, may require immediate payment in: full of al)
suns secured by 1his Security [nsirument and riay iprake any remedies permitted by paragraph i9. If Lender exercises this option, Lender
shall take the steps specified in the.second paragrah ol paragraph 17,

" 14, Notlces. Any notice to Borrower provided for in.this Security Instrument shall be given by delivering it or by mailing it by first class
-mail unless applicable. law, requires use of apother metlod. The notice shall be directed (o the Property Address or any other address Bor-
rower designatés by nofice to Lender. Any notice 1o Lendcr Zaull be given by [irst class mail ta Lender's address siated herein or any other ad-
dress Lender. designates by notice to Borrower. Any noticy n-ovided for in this Security Instrument shall be deemed o have been given to
Borrower or Lender when given as provided in this paragrapls,

15. Governirg Law; Severabllity, This Security Insirumen. sha!> b= governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thif Seci rity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other. provisions of this Security Instrument or the Mate which can be given effect without the conflicting provision. To
this end the provisions of this Security Instriument and the Noie are d:clgred 10 be 'severable.

16. Borrower’s Copy. Borrower shall. be given one conformed copiy ~f the Note and of this Security Instrument.

17. Transfer of the Praperty or 3 Beneflcia) Interest tn Borrower, .7 4ilar any part of the Praperty or any inierest in it is sold or
transferred (or if a beneficial interzst in Borrower is sold or transferred and Borre wer is not a-natural person} withoui Lender's prior writien
consent, Lender may, at its option, require immediale payment in full of all suingsesured by this Security lnstrument. However, this opiion
shall not be exercised by Lender if exercise is prohibited by federal law as of the rip'< of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerarion. T2 notice shail provide a period of not less than 30
days from the dale the notice is delivered or mailed within which Borrower must pay oll sims sscured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any ren.=dies/permiited by this Security Instrument without
further notice or demand on Borrower, 5.

18. Borrower's Right to Reinatate, 1f Borrower meets certain conditions, Borrower shali'boye the right 10 have enforcememt of-thiss. -
Security Instrument discontinued: at any time prior 10 the earlier of: (8) 5 days (or such oths¢ piriod as applicable law may specify for -
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security it strument; or {b) entry of a judgment en-
foreing this Security Instrument. These conditions arc thal Borrower; (a) pays Lender, all sums which then would be due uhder this' Security ¥ -
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenants cr .greements; (c) pays all expenses in-, Fi
curred in enforcing this Security Instrument, including,. but not limited 1o, reasonable atiorneys’ fees; and (a)‘akes such action as Lender..
may reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property i nd F orrower’s obligation to-pay . {!
the sums secured by this Security. Instrument shall continue-unchanged: Upon reinstalement by-Borrower, tisia Foevcity Instrument and the (%,
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right io reipstate shall not apply in 7~
the case of acceleration under paragraphs 13 or 17.

!

[ [ ERRCE IR S .

NON-UNIFORM COVENANTS. Borrower and Lénder furthier covenant anid aaree as foliows: R ai
19. Accelerstion; Remedies. Lender shall give nolice to Borrower prior 1o aceeleration following Borrower's breaciof any covenant or :§

agreement In this Security Instrument (but not prier to 'ch.e‘len_tl'qp under paragraphs 13 and 17 unless applicable law prqv_igqa otherwizse),
The natice shall specify: (n) the defanlt; (b) the setlon reqiilred. 16 cdve the. defauly; (c} # date, not less than 30 days from ilie dale the nitice la
given to Borrower, by which the default must be cured; and (d) that fallure {0 cure the defauit on or before the date specifled in the notice
mny result In scceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the right 1o reinsiate afier ncceleration and the right to assert In the foreclosure proceeding the non-
existence of a defxull or ary other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the dute
specified In the notice, Lender at iis option may require Immediate payment in full of ail sums secured by this Security Instrument without
turther demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitted to collect all expenses incurred in
-pursiing tie remedies provided In this paragraph 19, Including, bul not limited 1o, reasonable attorneys’ fees and costs of title evidence.
20, Lender in Possession, Upon acceleration under paragraph 19 or abandoament of the Property and at any time prior to the expira-
tion of any perlod of redemption:following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon,, inke possession of and manage the Propgrty and to collect, the rents of the Property including those past due. Any rents collected
by. Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security In-
strument. . . ‘
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any rscordation cosis.
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QCTUPANCY RIDER

THIS OCCUPANCY RIDER is mada this 24thday of July . 19 89, and
i3 incaorparated into and shall be deemed o amend and supplement the Mortgage,
Desd of Trust or Security Desd (tha “Security Instrument®) of the same date
given by thes undersigned {the “Borrower") to sscure Sorrower’s Nate to

MARGARETTEN

& COMPANY,INC. . (the “Lender*)
of the same date and covering the property described ia the Sacurity

Instrument and located at:

545 Andy Drive, Melrose Park, Il. 60160

~

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. [n addition to the
covenants ang ajreements made in the Security Instrument, Borrower further
represents, warcin's, acknowledges, covenants, and agrees as follows:

The loan (the "Loan") which I have obtained specifically requires that I
occupy the property (the "Property®) that [ am purchasing (or refinancing)
with the proceeds of thiz loan as my primary rasidence. [ understand that the

© eligibility criteria for luan appraval, including but not limited to the
amount of the reguired dcen rayment, could be materially different if 1 were
ta reside elsewhere and insteaa rent the Property to others as an investaent.
Accordingly, I will move into-ths Property within a reasonable period of time
after loan settlement and contiive to occupy tha Property for a reascnable
period of time thereafter. While tlie phrase "reasonablie period of time" {3
not capable of preciss measuremeri, it shall be construed to further the
intentions of the Lender to make an "oviur-occupant loan® and not an "investor
Toan”®. Lender specifically relied ‘on this reprasentation, warranty and
covenant in determining to make the Locan th Borrower and selling such Loan in
the secandary markat, In the event fSorrower shall fail to cccupy the Property
as aforesaid, then, in accardance with Pa-agvraph 19 hereof, Lender at its
aption may reguire immediate payment in ful) of ail sums secured by this
Security Instrument and pursue any other (remedies permitted heraunder.
Notwithstanding the foregoing, {f the Federal ‘.ume loan Mortgage Corporatian
("FHLMC") buys all or somea af the Llender’s rights under this Security
Instrument and Note, the promises and agreements in-this Rider will no longer

- have any force or effect so lang as FHLMEC, or any &7 its successors and/or
assigns, holds those rights; provided, however, that “ip” thes event Lender
regtrchases all or any portion of the Loan from FHUCC,” or any of its
successors and/or assigns, the promisas and agreements in tiris Rider will be
reinstated and will be fully enforceable against Borrower by Lender,.

BY SIGNING BELOW, Borrower accepts and agrees to the terms =nd vrovisions

contained in this Qecupancy Rider,

jﬁ?rowcr

%/Q St
arrower :

Borrower
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OCCUPANCY RIDER
CF04S (3/89) Revised

Borrower

B
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