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Loan No: 2-000716-8 * ar: v N
File No: 20984 . SIS
MORTGAGE L
This Mortgage made this 4Qth day of ...JULY . ., ...1089,

between Wwe NBD Trust Company cof Illinois as Trustee under Trust
4063~AH dated February 2, 1989 (hereinafter raferred to as
"Mortgagor"), 900 East Kensington Road, Arlington Heights, Illinois
60004 and Fidelity Federal Savings Bank (hereinafter sometimes
referred to ag '"Mortgagee'), 5455 West Belmont Avenue, Chicago,
Illinoils 60641.

WITNESSETH:
WHEREAS::

Mortgagoer ie justly indebtad to Mortgagee in the principal
sum of “rfleven Million Five Hundred Thousand ($11,500,000) Dollars
ags evidenced by a certain Mortgage Note of sven date herewith
axacuted by Mortgagor, made payable te the order of and delivered
to Mortguosns (hereinafter referred to as the '"Note'") whereby
Mortgagor promises to pay the said principal sum or so much thereof
as may be aayanced by the helder or holders of the Note from time
to time, togetbers with interest thereon, from date, at the rate get
forth therein, ir installments as set ferth therein at the office
of Mortgagee, or xc such other place as may be designated in writing
by the legal holders thereof untll the entire principal and accrued
interest has been pzia pursuant to the termse of the said Note.
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NOW, THEREFOI'E, in order to secure the payment of the said
principal sum and interest therecon and the performance of the
covenants and agreements Nrrein contained, Mortgagor does by these
presents grant, bargain, sell, remise, release, alienate, convey,
and mortgage unto Mortgagee, its successors and assigns forever,
the real estate and all of its egtate, right, title, and interest
therein situated in the Village of Palatine, County of Cook, and
State of TIllincis, as more part.cularly described in Exhibit "an
attached hereto and made a part hereof (sometimes herein referred
to as the M"real estate"), which real estate, together with the
following descriked property, 1is colinctively referred to as the
"premisaes;"

TOGETHER WITH:

(1) All right, title, and infierast of Mortgagor,
including any after-acguired title or reversiorn, in and to the beds
of the ways, streets, avenues, vaults, and al . eys adjoining the
premises;

vsvevess

(2) All and singular the tenements,  hereditaments,
easements (including, but not limited to, the easements &£mnr ingress
and egress and for parking, described in Exhibit’ 4. hereto),
minerals, appurtenances, passages, wWaters, water courses riparian
irrigation, and drainage rights, and other rights, liber+’es, and
privileges thereof or in any way now or hereafter appertaining,
including homestead and any other claim at law or in equity as well
as any after-acquired title, franchise, or license and the reversion
and reversions and remainder and remainders thereof;

LAND TITLE COQ,

(3) All rents, issues, proceeds, and profilts accruing
and to accrue from the premises (which are pledged primarily and on
a parity with the real estate, and not secondarily):

(4) All buildings and improvements of every kind and
description now or hereafter eracted or placed thereon and all
materials intended for construction, reconstruction, alteration,
and repairs of such improvements now or hereafter erected thereon,
all of which materials shall be deemed to be included within the
premises immediately upon the delivery thereof to the premises, and
all fixtures now or hereafter owned by Mortgagor and attached to or
contained in and used in connection with the premises, including,
but not limited to, all machinery, apparatus, eguipment, fittings,
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fixtures, whether actually or constructively attached to said
premises and including all trade, domestic and ornamental fixtures,
and articles of personal property of every kind and nature
whatscever (hereinafter collectivaly called "equipment"), now or
hereafter located in, upon or under the premises or any part thereof
and used or usable in connection with any present or future
operation of =sald premises, including, but not 1limiting the
genarality of the foregoing, all heating, alr conditioning,
sprinklers, freezing, lighting, laundry, incinerating and dynamo and
generating equipment; enginea, pipes, punps, tanks, motors,
conduits; switchboards, plumbing and plumbing fixtures:; lifting,
cleaning, ¢fire praevention, fire extinguishing, refrigerating,
ventilating and communicaticons apparatus; bollers, ranges, furnaces,
oll Dburners or units thereof; applliances, air=-cooling and
alr-conditioning apparatus; vacuum cleaning systems! elevators,
escalators; shades; awnlngs; screens; storm doors and windows;
stoves, wall beds, refrigerators, cooking apparatus and mechanical
eguipmant, gas and electric fixtures; partitions; mantels, built-in
mirrors, wlndow shades, blinds, furniture of public spaces, halls
and lokbiag; attached cabinats, ducts and compressors; rugs and
carpets; (draperies; furnlture and furnishings used in the operation
of the rremises; together with "all additions, tharetc and
raplacementa thereof (Mortgagor hereby agresing with respaect to all
additions and ianlacement to axecute and deliver from time to time
such further instruments as may be raquested by Mortgagee to confirm
the conveyance, ‘“ransfer and assignment of any of the foregelng),
whether or not the same are or shall be attached to said buillding
or buildings in any /ranner, it being mutually agreed, intended and
declared that all the _ =zforesald property owned by said Mortgagor
and placed by it on thas premises shall, so far as permitted by law,
be deemned to form a part - end parcel of the real estate and for the
purpose of this Mortgag= <o be real estate, and covered by this
Mortgage, and as to any of tiie property aforesaid, which does not
gso form a part and parcel of the real astate or does hot constitute
a "fixture" (as such term 1s - defined in the Uniform Commercial
Code), this Mortgage ls hereb’ deemed to be, as well, a Security
Agreement under the Uniform Conmzrcial Code for the purpose of

creating hereby a security interest in esuch property, which
Mortgagor hereby grants to the Mortgugee as Secured Party (as such
term 1s defined 1in the Uniform Commercial Code), it being further
understeood and agreed that the provisicns of this subparagraph (4)
shall not apply or attach to any trade-fixtures or personal property
of any tenant of <the premises, or (any contractor or any
subcontractor;

(8) Any and all awards or paymenuis, including interest
thereon, and the right to receilve same, whicli-may be made with
respect to the premises as a result of (a) the exercise of the right
of eminent domain; (b) the alteration of the gradaz of any street;
or {(¢) any other injury to or decrease in the value o/ the prenmises,
to the extent of all amounts which may be secured by *ras Mortgage
and Security Agreement at the date of the receipt of any such award
or payment by Mortgagee, and of reasonable counsel fees, ~asts, and
disbursements incurred by Mortgagee in connection ‘with the
collection of such award or payment; and

(6) All of Mortgagor's rights further to encumber said
property for debt except by such encumbrances which, by their actual
terms and specifically expressed intent, shall be and at all times
remain subject and subordinate to any and all leases and/or
tenanciles (a) which are in existence when such encumbrances become
effective; or (b) which are thereafter created, Mortgagor hereby
repraesenting to Mortgagee, as a speclal inducement to Mortgagee to
make the loan secured hereby to Mortgagor, that as of the date
hereof, there are no other encumbrances to secure debt and
covenanting that there are to be none as of the date that this
Mortgage becomes of record, except, in either case, encumbrances
having the prilor written approval of Mortgagee, and all of
Mortgagor's rights to enter into any lease or lease agreement which
would create a tenancy that is or may become subordinate in any
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roespect to any mortgage other than this Mortgage; TO HAVE AND TO
HOLD the same unto the Mortgagee and its successors and assigns
forever, for the purposes and uses set forth herain;

PROVIDED, HOWEVER, that if the Mortgagor shall have paid
the principal and all interest as provided in the Note, and shall
have pald all cother suma herein provided for, or secured hereby,
and shall have well and truly Kkept and poerformed all of the
covenants herein containad, then this Mortgage shall be releasaed at
the cost of the Mortgagor, otherwisae to remain in full force and
effact,

MORTGAGOR FURTHER COVENANTS and agrees aps follows:

1. Payment of Principal and Interest. Mortgagor shall
pa{ promptly when due the principal and interest on the indebtedness
evidancesd by the Note at the times and in the manner herein and in
the Nota provided.

<, Tax and Insuxance Deposits. The Mortgagor shall
deposit with'the Mortgagea, or a depository designataed by Mortgagaa,
in addition e the monthly installments of principal and interest
due under the tarmes of the Note, and concurrantly tharewith, monthly
untll the princiral indebtedness evidence by the Note is paid, the
following: a =darn._aqual to all real estate taxaes and assassments
("taxes") next due on the premises (all as estimated by Mortgagee
in its reasonable dincretion), divided by the number of months to
elapse before one sonth prior to the date when such taxes will
bacome due and payable. Mortgagor, on the date hereof, shall also
deposlt an amount based upon the taxes, oh an accrual basis so that
a sufficient reserve for taxas shall be on deposit with Mortgagee
to pay the than next due tax payment, Mortgagee at ite sole
discretion may agree to waive said deposits as long as Mortgagor is
not in default under the terns of this Mortgage, the Mortgage Note
and all cother loan documents., l. such payments describad in this
Section 2 shall be held by Mortaacee or a depository designated by
Mortgagee in trust without accruing or without any obligation
arising for the payment of interas: thereon. If the funds so
depesited are insufficient to pay, wrap due, all taxes and premiums
as aforesald, the Mortgagor shall, /v.thin ten (10) days after
receipt of demand therefore from Mortgigee or 1ts agent, deposit
such additional fundas as may be necessary-to pay such taxes and
premiums. If the funds so deposited exceed the amounts required to
pay such ltems, the excess shall be applied on the next due
depeozgits. Neither the Mortgagee nor depositcry shall be liable for
any failure to make the payments of insurance preniums, or of taxes,
unless Mortgagor, whlle not in default heraander, shall have
raguested said Mortgagee or depesitory in @ wrxilting to make
application of such deposits to the payment oS the particular
insurance premium or taxes, accompanied by the kil.s for such
insurance premiums or taxes, provided, however, Mortgazas may at its
option make or cause the depository to make any such appilecation of
the aforesaid deposits without any direction or raquest to do same
by Mortgagor. Mortgagee may suspend, in whole or in part, .a d later
reinstate, the application of this section as often as it may
determine. In the event of a default and after the explration of
any relevant cure period, if any, in any provision contained herein
or in the Note secured hereby, Mortgagee may, at its option, apply
any monies on depoait pursuant to thils Section 2 against any of the
Mortgagor's obligatlons hereunder or in the Note contained, in such
order and manner as the Mortgagee may elect. Such deposits are
hereby pledged as additional security for the indebtedness hereunder
and shall ke held in trust to be irrevocably applied by the
depository for the purposes for which made hereunder and shall not
ke subject to the direction or control of the Mortgagor: provided,
however, that neither the Mortgagee nor said depository shall be
liable for any faillure to apply to the payment of taxes or insurance
any amount so deposited, unlessa Mortgagor, while not in default
hereunder, shall have requested said depository in writing to make
application of such funds to the payment of particular taxes or
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insurance premiums for payment of whieh they were deposited
accompanied by the bills therafore.

3, Taxeg, Mortgagor shall pay fifteen (15) days prior
to the date when such matters are dus and owing, all general taxas,
special taxes, speclal assessments, water charges, sewar sarvice
charges, and all other charges of whatever kind, ordinary or
axtraordinari, which may be levied or imposad against the premises,
and to furnish to Mortgagee official receipts therafore within
thirty (30) daye after payment thereof, provided, however, if
Mortgagee has not suspended tha monthly deposits for taxes required
by Section 2 herecf, Mortgagese, at its option, sither may make such
deposits avallable to Mortgagor for the payments required under this
Section 3, or may make such payments on behalf of Mortgagor,

4. insuranca.

(a) Gasualty. Mortgagor shall keep the improvements now
existing or hereafter erected on the premises constantly insured
againaet” kuss or damage under such types and forma of Lnsurance
pelicies =0d In such amounts and for such periods as Mortgagee may
from time. tr time require; which shall not be less than the full
raplacement solue of the improvements as determined by the Mortgagee
in its sole diuscretion, and Mortgagor shall pay promptly, when dua,
any premiums on such insurance. Unless Mortgagee othaerwise agrees,
all such insurance shall provide "all risk" agreed value replacement
cost coverage and aball bhe carried with companies having a Best's
rating of A+ or A aczeptable to the Mortgagee and the policies and
renawals (or certificsces evidencing same), marked by the insurar
"PAID" shall be deliveied to the Mortgagee at least thirty (30) days
before the expiration of the old policies and shall have attached
thereto standard noncontriouting mertgage claumes in favor of and
entitling the Mortgagee w)ona to collect with notice to thae
Mortgagor any and all of “he proceeds payabla under all such
insurance, as well as standard wailver of subrogation endorsements,
Mortgagor shall not carry separct~z insurance, concourrent in kind or
form and contributing in the event of loms, with any insurance
required hereunder. In the event( ¢f a change in ownershlp or of
occupancy of the premises (if approved in writing by Mortgagee),
immedlate notice thereof by mail shall e delivered to all insurers.
In the event of any material Jloss c¢overed by such insurancae,
Mortgagor shall immedliately notify Morighngee in writing, and
Mortgagor heraby authorizes and directs sach and every insurance
company concerned to make payments for sucli-loss directly to the
Mortgagee {(who may, but nead not, make proved- of loss) and said
Mortgagee is hereby authorized to adjust, collaec”Z and compromise in
its discretion with notice to the Mortgagor al:. claims under all
policies, and Mortgagor shall sign, upon demand Ly said Mortgagee,
all raceipts, vouchers, and raleases required by ruch insurance
companies, After deducting any reasonable costs 5f collection,
Mortgagee shall use or apply its share of the procesda,. *o repair
and restore the improvements in which event the Mortgagee shall not
ba obligated to sese to the proper application thereof nocs 'shall the
amount so released or used for restoration be deemed a pajyment on
the indebtedness secured hereby and to apply any axcess tc¢ reduce
the principal balance of the Mortgage. Such proceeds shall be made
available, from time to time, upon Mortgagee being furnished with
satisfactory evidence of the estimated cost of such restoration and
with such architect's certificates, walvers of lien, contractors!
sworn statements and other evidence of cost and of payments as
Mortgagee may reascnably require and approve, and if the estimated
cost of the work exceeds ten percent (10%) of the original principal
amount of the indebtedness secured hereby, with all plans and
specifications for such rebuilding or restoration as Mortgagee may
reasonably require and approve. No payment made prior to the final
completion ©of the work shall exceed ninety percent (90%) of the
value of the work performed, from time to time, and at all times the
undisbursed balance of said proceeds remalning in the hands of
Mortgagee shall be at least sufficlent to pay for the cost of
completion of the work, free and clear of any liens. In the event
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of foreclosure of this Mortgage, or other transfer of title te the
premises in extinguishment of the indebtedness securad hersby, all
right, title, and interest of Mortgagor, in and to any insurance
policies then in force, and any claims or proceeds thereunder shall
pass to Mortgagee or any purchaser or Jrantee. In the event
Mortgagee, in its reasocnable discretion, determines that any
insurance provided by Mortgagor, does not comply with the insurance
requirements set forth herein, then Mortgagee may, at any time and
at its own reasonabkle discretion, procure and substitute for any and
all of the insurance so held as aforesaid, such other policy or
policies of insurance, in such ameunt and carried in such company
as it may reasonably detarmine, the cost of which shall be repaid
to Mertgagee by Mortgagor upon demand., Mortgagor shall furnish to
Mortgagee, upon its request, astimates or apprailsals of insurable
value, without cost to the Mortgagee, such as are regularly and
ordinarily made by insurance companies to determine the then
replacement cost of the bullding or bulldings and improvements on
the pramises in the event Mortgagee reasonably believes that the
replacerent value or the real estate has been appreciably altered.
In the 4avant the proceeds are applied to raduce the indebtedness,
the paymerts that are to be made pursuant to the Note executed
contemporajiesusly with this Mortgage shall be reduced pro rata and
the affecc ol such prepayment shall reduce the amount of the final
(balloon) paymznt due pursuant to the sald Note.

{b) raability. Mortgagor shall carry and maintain
comprehensive pubklic liabllity insurance as may be reascnhably
required from time to time by Mortgagee in forms, amounts, and with
companies having & Post's rating of A+ or A or raasonably
satisfactory to Mortgugea, and Mortgagor will apply all insurance
proceeds under such policies to the payment and discharge of the
liabilities in respect of vhich such procends are collected., It im
understood and agreed that toy amounts of coverage shall not ba laeas
than One Million and No/l00 Uollars ($1,000,000.00) single limit and
Two Million and No/100 Dollars ($2,000,000.00) umbrella coverage
and that the policy shall name Mortgagee as an additional insured
party thereunder. Certificates oi iuch insurance, premiums prepaid,
shall be deposited with Mortgages and shall contain provision for
twenty (20) days' notice to Mort¢gucece prior to any cancellation
thereof,

(c) Flood Inaurance. Mortgagor shall carry and maintain
in force at all timas flood insuranca/ ir  accordancae with the
provisions of the Flood Disaster Protection-Ast of 1973, as amended,
if the area in which the premises are situated is designated as
"flood prona'" or a "floed risk area," as definzd in said Act, in an
amount satisfactory to Mortgagee, and Mortgagos ehall comply with
such other requirements of saild Act as are appropriate.

(d). Rolicies. Unless Mortgagee otherwise agrees, all
policies of insurance required hereunder to be miintained by
Mortgagor, together with evidence that the premiur . therefore
covering a period of not less than one (1) year has baear vrapaid,
shall be deposited with Mortgagee and shall provide for, aronyd othar
things, written notice to Mortgagee of their expiratior. or any
anticipated cancellation at least twenty (20) days prier to such
avent occurring. Not less than <thirty (30) days prior to the
expiration of any such policy, Mortgagor shall deposit an
appropriate renewal or replacement policy and evidence of tha
premlum payment therefore, as foresald,

5. Regquiremente Pertaining to Premises.

(a) PEreservation, Resto . No
building or other improvement on the premises shall (except as
required by law) be altered, removed, or demolished nor shall any
fixtures or appliances on, Iin or about saiqd buildings or
improvements be severed, removed, sold or mortgaged, without the
prior written consent of Mortgagee, and in the avent of the
demolition or destruction in whole or in part of any of the
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fixtures, chattels, or articles of personal property covered hereby
or by any separate security agreement given in conjunction herewith,
the same shall be replaced promptly by similar fixtures, chattels,
and articles of personal property at least equal in gquality and
condition to those replaced, free from any security interest in or
encumbrances thereon or reservation of title thereto, Mortgagor
shall promptly repalr, restore, or rebulld any bulldings or
improvements now or hereafter on the premises which may become
damaged oxr be destroyed. The buildings and improvements shall be
sc restored or rebullt so as to be of at least equal value and
substantially the same character as prior to such damage or
destruction. Mortgagor shall not permit, commit, or suffer any
waste, impalrment, or deterioration of the premises or any part or
improvement thereof, and shall keep and maintain the premises and
avery part thereof in good repair and condition and effect such
raepairs as Mortgagee may reasocnably require, and, from time to time,
make all needful and proper replacements and additions therete so
that =ald buildings, fixtures, machinery, and appurtenances will,
at all *times, ke in good conditicn, fit and proper for the
respective, purposes for which they wera originally erected or
installed. Mortgagor agraes to cbtain an elevator maintenance
agreamant . reasonably acceptable to Mortgagee until the Note mecurad
hereby has kecr paid in full in the event an elevator is installed
on the premises. Mortgageor shall not suffer or permit the premises
to be abandoned or to be used for a purpose other than that for
which the premises are presently used, or represented to Mortgagee
to be used. Mortgajyer shall not subject the premises to any use
covenants or restriciions and shall not initiate, doin in or consent
to any change in any existing private restrictive covenant, zoning
ordinance, or other public or private rastriction limiting or
defining the uses which mry be made of or the kind of improvements
which can be constructed or placaed on the premises or any part
thereof without the conseit of tha Mortgagea which shall not be
refused unless tha Mortgage is.in default or unless the proposed
matter diminishes the security of the Mortgagee in its sole
discretion, and shall promptly -nstify Mortgagee of, and appear in
and defend, at its sole cost unrd expense, any such proceedings
seeking to effect any of the foregoing, Mortgagor shall not
subdivide the real estate and shall .act subject the premises to the
provisions of the condominium lawe ‘¢f the state in which the
premises are situated, unless the writlzn consent of the Mortgagaee
has been obtained and the proposaed subdivision is consistent with
the appraisal received by the Mortgagee.

(p) Adieining  Property,  _Manavepapt, ._nand. P

. No improvement on land adioining the real estate
which is owned or controlled by Mortgagor or a Banaficial Owner or
by any general partner or related businass entity of such general
partner or Beneficlal Owner shall ba constructed uriass plans and
apacifications therefore have been first submitted (o llortgagaee and
approved by it as entailling no prejudice to the loan srcuired hereby
or tho security therefore. At all times during the terr ~f the Nota
secured hereby there shall be maintained sufficient pavaed parking
spaces to fulfill the regquirements of local zoning ordiiinces and
codas.

6. compliance th_Governmantal.

«» Mortgagor shall comply with all statutes, ordinances,
orders, requlirements, or decrees and shall observe and comply with
all conditions and requirements necessary to maintain in force the
insurance required under Section 4 hereof and to preserve and extend
any and all rights, licenses, permits (including, but not limited
to, zoning variances, special exceptions, and nonconforming uses)
privileges, franchises, and concassions which are applicable to the
premises or which have bean granted to or contracted for by
Mortgagor in connection with any existing or presently contemplated
use of the premises. 1In the event any bullding or other improvement
on the premises must be altered or removed to enable Mortgagor to
comply with the foregoing provisions of this Section 6, Mortgagor,
at its scle cost and expensa, shall pyromptly effect the alteratlions
or removal so reguired. Mortgager shall not by act or omission
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permit any building or cther improvement on land not subject to the
lien of this Mortgage to rely on the premises or any part thereof
or any interest therein to fulfill any municipal or governmental
regquirement, and Mortgagor hereby assigns to Mortgagee any and all
rights to give consent for all or any pertion of the premises or
any interest therein to be 8o used. Similarly, no building or other
improvement on the premises shall rely on any land not subject to
the lien of this Mortgage or any interest therein to fulfill any
governmental or municipal requirement. Mortgagor shall not by act
or omission impair the integrity of the premises as a single zoning
lot separate and apart from all cther premises. Any act or omission
by Mortgagor which would result in a wiolation of any of the
provisions of this Section shall be veoid. Mortgagor shall duly and
punctually perform and comply with all covenants and conditions
expressed as binding upon it which pertains to the premises.

7. Liens, _Encumbrances and Transfers of oOwnarship.
Mortgzyor shall keep the premises free from liens of mechanics and
material:ian and from all other liens, changes, and encumbrances of
whatever / nature, regardless of (i) whether the same arise
voluntariiv jor involuntarily on the part of Mortgagor and (ii)
whether the- fame are subordinate to, prior to, or on a parity with
tha 1lien of  +this Mortgage, and shall furnish to Mortgagae
satisfactory evidence of the payment and discharge of any such
liens, charges, /=nd encumbrances, asgserted or claimed to exist
against the premisez, excepting, however, any lien or encumbrance
expressly consented o by Mortgagee with respect to which Mertgagor
shall pay, when due, the indebtedness secured thereby and upon
Mortgagee's raecguest, farnish to Mortgagee satisfactory evidence of
such payment or paymentsa _and except as to any lien being contested
by the Mortgagor in good faith and for which a bond or titla
indemnity has been secul’erdl by the Mortgager for the express
protection of the secured piécition of the Mortgagee with a title
insurance company or other camprny acceptable to the Mortgagea. In
the event Mortgager shall, withcut the prior written consent of
Mortgagee, sell, transfaer, convey, or assign the title to all or any
portion of the premises, or the reris, issues, or profits therefrom,
whather by operation of law, volunterily, or otherwise, or shall
contract to do any of the foregoing, cr in the event the owner, or
if there be more than one, any of the owners, of the benaficial
interest in tha trust of which Mcortgago - is trustee (any such owner
being herein referred to as a "Beneficial Cwnar") shall, without the
prior written consent of Mortgagee, trantfer or assign all or any
porition of such beneficial interest, or «<'ia rents, lesues, or
profits from the premises (including, without heing limited to, a
collateral assignment), whether by operaticn of iaw, voluntarily or
otherwise, or shall contract to do any of the forreooing, Mortgagee,
at its option, shall then have the ungualifiad right to accelerate
the maturity of the Note, causing the full praincipal balance,
accrued interest, and prepaymant premium, if any, tec be lmmediately
dua and payable without notica to Mertgagor, and trasreupon or
thereafter exercisa all rights and privileges reserved %o Mortgagee
or confarred upon Mortgagee by this Mortgage, +thae Note' secured
hereby, any Asslgnment of Ranta or Assighment of Laesscorla rtereat
in Lease given as additional sacurity for said Note or provided by
the laws of the applicable jurisdiction.

a8, Stanp  Tax. If at any time the United States
government or any state or municipal government shall require
Intarnal Revenue or other documentary stamps hereon or on tha Note
secured hereby, or shall otherwise impose & tax or impome an
assessment on this Mortgage or on the Note or shall require payment
of an interest equalization tax upon the indaebtedness secured
hereby, then the said indebtednsmss and the accerued interest thereon
shall ke and become due and payable at the election of Mortgagee
thirty (30) days after the mailing of notice of such alectlon to
Mortgagor, provided, however, sald election mhall be unavailing and
this Mortgage and the Note shall be and hecome due and payablae at
the election of Mortgagee thirty (30) days after the malling of
notice of such election to Mortgagor, providad, however, said
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election shall be unavalling and this Mortgage and the Note shall
be and remaln 1n effect, if Mortgagor lawfully may pay for such
stamps or such tax including interest and penaltieas thereon to or
on behalf of Mortgagee and Mortgagor does in fact pay, when payable,
for all such stamps or such tax, as the case may be, including
interest and penalties thereon.

9. ct c e Laws Regardi tien. 1In the
event of the enactment, after the date of this Mortgage, of any law
of the state in which the premises are located deducting from the
value of the land for the purpose of taxation any lien thereon, or
imposing upon Mocrtgagee the payment of the wheole or any part of the
taxes or assessments or charges or liens herein required to be paid
by Mortgagor, or changing in any way the laws relating to the
taxatjion of mortgages or debts secured by mortgages or Mortgagaa's
interest in the property, or the manner of collection of taxes, so
as to a“fect this Mortgage or the debt secured hereby or the holder
therecs, then, and in any such event, Mortgagor, upon demand by
Mortgagesn, shall pay such taxes or assessments, or reimburse
Mortgagee therefore; provided, however, that if, in the opinion of
counsel fou Mortgagee, (i) it might be unlawful to require Mortgagor
to make such/rayment or (ii) the making of such payment might result
in the imposition of interest beyond the maximum amount permitted
by law, then, -ard in such event, Mortgagee may elect, by notlce in
writing given ‘crn Mortgagor, to declare all of the indebtedness
secured hereby +*o be and become due and payable within thirty (20)
days from the giving >f such notice. Notwithstanding the foregoing,
Mortgagor shall not %e obligated to pay any portion of Mortgagee's
faderal or state incom:z vax.

10. Mertaadgee's Performance of Defaulted Acts. In case
of default herein, Mortgag:e ray, but need not, make any payment or
perform any act herein required of Mortgagor in any form and manner
deemad expedient by Mortgagez, By way of illustration and not in
limitation of the foregoing, Mcrtyagee may, but need not, make full
or partial payments of principal-ri interest on prior encumbrances,
if any, and purchase, discharge, @urpromise, or settle any tax lien
or other prior or junior lien or titis or claim therecf, or redeem
from any tax sale or forfelture afrzc:ing the premlses or contast
any tax or assessment. Mortgagee is Yieraby authorized to make or
advance, in the place and atead of ftlhe Mortgagor, any payment
relating to taxes, assessments, water rzces, sewer rentals, and
other governmental or municipal charges, fines, impositions, or
liens asserted against the premizes and may dc so according to any
bill, statement, or estimate procured from vhe appropriate public
office without inquiry inte the accuracy of the nill, statement or
estimate or into the validity of any tax, asaessment, sale,
forfelture, tax lien, or title or claim thereof; and the Mortgagee
is further authorized to make or advance in the placs and stead of
the Mortgagor any payment relating to any apparent o’ threatened
adverse title, lien, statement of llen, encumbrance, claim, or
charge, or payment otherwise relating to any other purprnse herein
and hereby authorized, but not aenumerated in this Sectiorn, and may
de so whenever, 1in its reasonable judgment and discreticn such
advance or advances shall seem necessary or desirable to protect the
full security intended to be created by this instrument, and in
connection with any such advance, Mortgages, at its option, may and
is hereby authorized to obtain a continuation report of title or
title insurance policy prepared by a title insurance company of
Mortgagee's choosing., All monies pald for any of the purposas
herein authorized and all expenses paid or incurred in connection
therewith, including attorneys' fees, and any other monies advanced
by Mortygagee to protect the premises and the lien hersof, shall be
so much additional indebtedness secured hereby, and shall become
immediately due and payable by Mortgagor to Mortgagea without notice
and with interest thereon at the Default Interest Rate. Inaction
of Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any default on the part of Mortgagor.
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1li. Eminent Domain. Any and all awards heretofora or
hereafter made or to be made to the present and all subsequent
owners of the premises, by any governmantal or other Jlawful
authority for taking, by condemnation or eminent domain, the whole
or any part of the premises or any improvement located thereon or
any easemant therein or appurtenant thereto (including any award
from the United States Government at any time after the allowance
of the claim therefora, the ascertainment of the amount thereof and
the issuance of the warrant for payment thereof), are hereby
assigned by Mortgagor to Mortgagee which award Mortgagee is hereby
authorized to cellect and receive with notice to the Mortgagee from
the condemnation authorities, and Mortgagee is hereby authorized to
give appropriate receipts and acquittances therefore, Mortgagor
shall give Mortgagee immediate notice of the actual or threatened
commencement of any such proceedings under condemnation or eminent
domain, affecting all or any part of the said premises or any
easement therein or appurtenance thereof, including severence and
consecriential damage and change in grade of sastreets, and will
deliver to Mortgagee copies of any and all papers served in
connectiorn, with any such proceedings. Mortgagor shall make,
executa, ' .ard deliver to Mortgagee, at any time or times upon
request, fie:. clear, and dilscharged of any encumbrances of any kind
whatsoever, @any and all further assignments and instruments deemed
necessary by Morigagee for the purpose of validly and sufficiently
assigning to Macrtgagee all awards and other compensation heretofore
and hereafter £0 be made to Mortgagor for any taking, either
yermanent or temperary, under any such proceeding. The proceeds of
all such awards shaili be paild to Mortgagee and may be applied by
Mortgagee, at its opti~i, after the payment of all of its expenses
in connection with such proceedings, including costs and attorneys!
fees, to the reduction O the indebtedness secured hereby or to
restoring the improvements;,in which event the same shall be paid
out in the same manner as. 4% provided, with respect to insurance
proceeds, in Section 4(a) hareof.

i2, Acknowledgment ¢f Debt, Mortgagor shall furnish from
time to time within seven (7) days after Mortgagee's recquest, a

written statement, duly acknowledgrd. verifying the amount due upon
this Moxrtgage (as reflected on the wucvks and records of Mortgagea)
and whether any alleged offsets or Jefenses exist against the
indebtedness secured by thils Mortgage.

13. ents aases.

(a) Moxtaacea's Riaght of Priox Aporoval. All leases of
the premises are and shall be subject to the epproval of Mortgagee
as to form, content and tenants and without limitilrig the generality
of the foregoing, neither Mortgagor noxr any Benerid¢ial Owner shall,
without Mortgagea's prior written consent, (i) make anyv lease of all
cr any part of the premises, except for actual occupancy by the
leasee thereunder, (iil) execute an assignment or pledgs of any rents
of the pramises or of any lease of all or any part of tnu premises,
except as security for the indebtedness secured hereby, (1ii) accept
any prepayment of any installment of any rents more thar two (2)
months before the due date of such installment, (iv) agrea to any
amendment te or change in the terms of any lease previously approved
by Mortgagee, or (v) permit or consent to any assignment of any such
leagses, or subletting of all or any portion of the premises demised
thereunder by any lessee under such leases, Mortgagor agrees to
supply Mortgagee, upon ten (10) days prior written reguest, true and
correct coples of all leasss for the premisoes,

(b) Mortaaaor's Obligations. Mortgagor, or a Baneficial
owner, but in either case without any cost and expense to Mortgageae,
shall (i) at all times promptly and faithfully abide by, discharge
and perform all of the covenants, conditions and agreements
contained in all leases of all or any part of the premisea, on the
part of the landlord thereunder to be kept and performed, (ii)
enforce or securxe the performance of all of the covenants,
condltions and agreements of such leases on the part of the lessaeas
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to be kept and performed, (iil) appear in and defend any action or
proceeding arising under, growing out of or in any manner connected
with such leases or the obligations, duties or liabilities of
landlord or of the lessees thersunder, (iv) transfer and assign to
Mortgagee upon regquest of Mortgagee, any lease or leases of all or
any part of the premises heretofore or hersafter entered inte, and
make, execute and deliver to Mortgagee upon demand, any and all
instruments required to effectuate said assignment, (v) furnish
Mortgagee, within ten (10) days after a request for Mortgagee so to
do, a written statement containing the names of all lessess, ternms
of all leases, 1including the spaces occupied, and the rentals
payable thereunder, and (vi) exercise within five (5) daye of any
demand therefore py Mortgagee any right to reguest from the lessee
under any lease of all or any part of the premises a certificate
with respect to the status thereof. Mortgagor shall do all things
needful to keep all leases In full force and effect and to operate
the premises in a first-class manner. Mortgagee shall have the
option to declare this Mortgage in default because of a default of
landlord in twenty-five percent (25%) of all of the leases for all
or any parct of the premises. Mortgagee, with or without notice to
or demand apon Mortgagor, may perform any obligation of Mortgagor
under sald’ jeases and pay such sums in such manner and to such
extent as Morigagee, in its sole discretion, deems acdvisable to cure
any such detaovits, without thereby wailving or curing any default
hereunder. Al)’ sums sc expended, costs so incurred and interest
thereon shall be¢ -secured hereby. Any default under any separate
Assignment of Leasss or under any Assignment of Rents given as
additional security 'for the indebtedness secured hereby shall
constitute a default heraunder on account of which the whole of the
indebtedness secured liersby shall at once, at the option of the
Mortgagee, become immediriely due and payable without notice to the
Mortgagor.

(c) Mortaacde Exejiiration. Nothing in this Mortgage or

in any other documents relating 1o the loan secured hereby shall be
construed to obligate Mortgague, expressly or by implicatieon, to
perform any of the covenants of hortgagor or any Beneficial Owner,

as landlord, under any of the leasur assigned to Mortgagee or to pay
any sum of wmoney or damages thercir provided to ke paid by the
landlord, each and all of which coveaints and payments Meortgagor
agrees to perform and pay. Mortgagor rhall and does hereby agree
to indemnify and hold Mortgagee harmless nf and from any and all
liability, loss or damage which it may cr night incur under said
leases or under or by reason of the asaigrmsant therecof and of ang
from any and all claims and demands whatsoevar which may be asserted
against Mortgagee by reason of any alleged obligations or
undertakings on its part to perform or diaschargc-eany of the terms,
covenants or agreements contained in said leases. (thould Mortgagee
incur any such liability, loss or damage under saic leases or under
or by reason of the assignment thereof, or in ths delense of any
claims or demands, the amount thereof, including cost:i. eaxpenses and
reascnable attorneys' fees, shall be secured hereby, 2ac lMortgagor
shall reimburse Mortgagee therefore immediately upon derond.

{d) Legssesa Attorpnment. In the avent of the enforcement
by Mortgagee of the remedies providaed for by law or by this

Mortgage, the lessee under each lease of all or any part of the
premises made after the date of recording this Mortgage shall, at
the option of the Mortgagee, attorn to any person succeeding to the
interest of Mortgagor or Beneficial Owner, as the case may be, as
a raesult of such enforcement and szhall recognize such successor in
interest as landlord under such lease without change in the terms
or other provisions thereof, provided, however, that said successor
in interest shall not be bound by any payment of rent or additional
rent for more than one month in advance or any amendment or
modification to any lease made without the prior consent of
Mortgagee or asaid successor in interest. Each lessee, upen raequest
by Mortgagee or any such successor in interest, shall execute and
deliver an instrument or instrumants confirming such attornment, and
Mortgagor shall cause each such lease of all or any part of tha
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premises to contain a covenant on ths lessee's part evidencing its
agreement to such attornment.

(o) Declaxation of Subordinatien. At the option of
Mortgagee, this Mortgage shall become subject and subordinate, in
whole or in part (but not with respect to priority of entitlement
to insurance proceeds or any award in condemnation) to any and all
leasaes of all or any part of the premises upon the asxacution by
Mortgagee and recording thereof, at any time hereaftar, in the
Office of the Recorder of Deeds in and for the county wharein the
premises are situated, of a unilateral declaration to that effect,

14, Inspection of Premises. Mortgagor shall permnit
Mortgagee or its agents to inspect the premises at all reasonable
times, and access thereto shall be permlittad for such purpose.
Mortgagee is authorized for such purposes to anter upon the premises
and shall not he deemed gullty of trespassing for so deoing.

is, Inspection of Booke and Regords. Mortgagor shall
keep and noilntain full and correct records showing in detail the
income and expenses of the premises and within ten (10) days after
damand therxefore shall allow Mortgagee to examine such books

1s. Fiture ddvances. Mortgagee may, at its option, upon
reguaest of Morioagor, at any time before full payment of this
Mortgage, make -further advances to Mortgageor, and the same with
interest shall be/ a parity with, and not s=subordinate to, the
indebtedness evidencea by the Note and shall be secured hereby in
accordance with all covenants and agreements herein contained
provided that the amouat of principal secured hereby and remaining
unpald shall not, incluajng the amount of such advances, excesd the
original prineipal sum “facured hereby, and provided that if
Mortgagee shall make further advances as aforesaid, Mortgagor shall
repay all such advances in ‘zccordance with the note or notes, or
agreement or agraements, eviderzing the same, which Mortgagor shall
execute and deliver to Mortgagexs and which shall be payable no later
than the maturity of this Mortgace and shall include such other
terms as Mortgagee shall require.

17, <] ose o oan. The  =sntire proceeds of the Note
will be used for the purposes specifiern in Section 6404(a), (¢) of
Chapter 17, Illinols Revised Statutes, and. +he indebtedness secured
hereby constitutes a "business loan" whicl comes within the purview
of said Section 6404 (a), (c).

18. tial v ty. Mortgagor . ard Mortgagee intend
and believe that each provision in this Mortgaga and Note comports
with all applicablae local, state and federal lays and judicial
decislons. However, if any provision or provisiors, or if any
portion of any provision or provisions, in this Mortcage or the Note
is found by a court of law to be in violation of arxviapplicable
local, state or federal ordinance, statute, law, adminjastrative or
judicial decision, or public policy, and L1f such ccezh should
declare such portion, provision or provisionz of this Morigage or
the Note to he illlegal, invalid, unlawful, veld or unenforceable as
written, then it is the intent both of Mortgagor and Mortgagee that
such portion, provision or provisions shall be given force to the
fullest possible extent that it or they are legal, wvalid and
enforceable, that the remainder of this Mortgage and the Note shall
be construed as if such illegal, invalid, unlawful, wvoid or
unenforceable portion, provision or provisions were not contailned
therein, and that the rights, obligatiens and interest of Mortgagor
and Mortgagee under the remainder of this Mortgage and the Note
shall continue in full force and effect. If under the circumstances
interest in excess of the limit allowable by law shall have beaen
pald by Mortgagor in connection with the loan evidenced by the Note,
such excess shall be applied by Mortgagee to the unpald principal
balance of the Note or refunded te Mortgagor in the manner to be
determined by Mortgagee and if any such excess interest has accrued,
Mortgagee shall eliminate such excess interest sSo that under no
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clircumstances shall interest on tha loan evidenced by the Note
exceed tha maximum rate allowed by the law.

19, subregatien., In the event the proceeds of the loan
nade by Mortgagee to Mortgagor, or any part thereof, or any amount
palid out or advanced by Mortgagea, be used diractly or indiractly
to pay off, discharge, or satisfy, in whole or in part, any prior
lien or encumbrance upon the praemises cor any part thereof, than
Mortgagea shall be subrogated to such other lien or encumbrance and
to any additional sacurity held by the holdar thereof and shall have
the benefit of the priority of all of same.

20, Mortgagee's Right to Deal with Transferea. 1In the
avent of the voluntary sala, or tranasfer by operation of law, or
otherwlse, of all or any part of said premises, Mortgagse ls haraby
authorized and empowaered to deal with such vendee or transferee with
refarente to said premises, or the debt secured hereby, or with
referenc: to any of tha terms or conditiona hereof, as fully and to
the same extent as it nmight with Mortgagor, without in any way
releasiiic or discharging Mortgagor from said Mortgagor's covenants
and undertutings hereunder, specifically including Section 7 hereof,
and withovt nrtgagee waiving ilts rights to accelerate the Note as
set forth in reid Section 7.

21, Execution of Security Aqreement and Finaneing

« Mortgagor, within ten (10) days after reguest by mall,
shall exXecute, achnowledge, and deliver to Mortgagee a Security
Agreement, Financirg Statement, or other similar security
instrument, in form reas>nably satisfactory to Mortgagee, covering
all property of any kind which is located upon the mortgaged
premises and which is ensiantial to the coperation of the mortgaged
premisas and concerning wrich there may be any doubt as to whether
the title to same has beur conveyed by or a security interest
therein perfected by this Martgage under the laws of the State of
Illinols and shall further exacute, acknowledge, and dellver any
financing statement, affidavit, continuation stataement, or
certificate or other documents &= Mortgagee may reasonably radgquest
in order to perfect, preserve, maintain, continue, and extend the
security instrument. Mortgagor furclier agreas to pay to Mortgagee,
on demand, all costs and expenses  incurred by Mortgagee in
connection with the preparation, execuf.ion, recording, filing, and
refiling of any such document. To the extant that this instrument
may oparate as a sacurlty agreement und@r 'the Uniform Commercial
Code, Mortgagee shall have all rights and roredles conferred therein
for the benefit of a Secured Party (as said  ta2rm is defined in the
Uniform Commercial Code), and the remedies for o2ay violation of the
covenants, terms or conditions herein containsd shall be (i) as
prascribed herein, or (il) by general law, or (.i.) as to such part
of the security which is also reflected in said Fiaancing Statement
by the specific statutory consequences now or herealter enacted and
specified in the Uniform Commercial code, as adopted’ ¥y the State
of Illinois, all at Mortgagee's sole election. The marcion in any
such Financing Statement of the rights or proceeds relatad to any
fire or hazard insurance policies; any awards from emilnert domain
proceedings; or Mortgagor's interest as lessor under onhy lease
related to the premises shall not be construed as in any way
altering the rights of Mortgagee pursuant to this Mortgage or
impugning the priority of Mortgagee's lien granted nereunder.

22, Release. Mortgagee, without notice, and without
regard to the consideration, if any, paid therefore, and
notwithstanding the existence at that time of any inferior liens,
may release any part of the premises or any person liable for any
indebtednegs secured hereby, without in any way affecting the
liakility of any party to the Note and this Mortgage or guaranty,
if any, given as additional security for the indebtedness secured
hareby and without in any way affecting the priority of the lien of
this Mortgage, and may agree with any party obligated on said
indebtedness secured hereby. Such agreement shall not, in any way,
release cor impair the lien created by this Mortgage, or reduce or
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modify the liability, if any, of any person or entity personally
obligated for the indebtedness secured hereby, but shall axtend the
lien hereof as against the title of all parties having any interest
in said security which interest 1s subject to the indebtedness
gacured by this Mortgage.

23, Expanses Ingur Ry Mortaageq. Any costs, damages,
expenses or fees, lncluding reasonable attorneys' fees, incurred by
Mortgagee in connaction with (1) sustaining the lien of this
Mortgage or ilts priority, (il) obtaining any commitment for titla
insurance or title insurance policy, (iii) protecting the premises,
(lv) protecting or anforcing any of Mortgagee's rights hereunder,
(v) recovering any indebtedness secured heraby, (vi} preparing for
the commencement, defense or participation in any threatened
litigation or proceedings as aforesaild, or as otharwise enumeratad
in Section 24(c) hereof, shall be sc much additional indebtedness
gsacured hereby and shall ba immediataly due and payable by
Mortgriqcr, without notice, with interast thereon at tha Default
Interest-Rate.

<9, Remedies on Default.

(a) Evaente of Default. It shall constitute a default
under this Mortrage when and (i} if any dafault occurs in the due
and punctual ptynent of the entire principal sum secured hereby, or
of any installinent thereof, or of interest thereon, or of any
installment of inturset which remains uncured for fourteen (14) days
or (li) if any defavit occurs in the due and punctual performance
of or compliance with zny other term, covenant or condition in this
Mortgage, or in the ' Note, or in any other instrument now or
hereafter evidencing o! 'securing said indebtedness, including,
without limitation, any guaranty, assignment of rents or assignment
of leases given to secure cuszh indebtednaess, or (iii) if Mortgagor,
any Beneficial Owner, or any guarantor of the indebtedness secured
hereby (a) is voluntarily adjudizated a bankrupt or insolvent, or
(k) seeks or consents to the arpointment of a receiver or trustee
for itself or for all or any part of its property or () files a
petition seeking relief under or files an answer admitting the
material allegations of a petitior filed against it under any
bankruptcy or similar laws of tha Unitea States or any state, or (d)
makes a general assignment for the kersfit of creditora, or {e)
admits in writing its inability to pay its-Jdebts as they mature, or
(£) takes any action for the purposa ©of affecting any of the
foregoing, or (iv) 1f any order, judgment or decree is entered upon
an application of a creditor of Mortgagor (a3 trustee, if at the
time Mortgagor is a trustee), or of any PRereficial owner, or
guarantor of the indebtedness secured hereby, ‘Vithout the consent
of the party against whom it is entered by a ccurt of competent
jurisdiction (a) appointing a receiver or trustee of all or a
substantial part of the assets of Mortgagor {(as trustoe if at the
time Mortgagor is a trustee) or of such Benaficiel . Owner or
guarantor, as the case may ke, or (b) approving any petition filed
against Mortgagor, any Beneficial Owner or any guarancor of the
indebtedness secured hereby seeking relief under any baniruptcy or
other similar laws of the United States or any state and remains in
force, undischarged or unstayed for a period of sixty days.

(b) Remedies. In addition to any other remedy herein
spacified, if any default under this Mortgage shall occur, Mortgagee
may, at its option (1) declare the entire indebtedness sacured
hereby to be immedlately due and payabla, without notice or demand
(each of which is hereby expressly waived by Mortgagor) whereupon
the same shall become immediately due and payable, (ii} institute
proceedings for the complete foreclosure of this Mortgage, (iii)
institute proceedings to collect any delinquent installment or
installments of the indebtedness secured hereby without accelerating
the due date of the entire indebtedness by proceeding with
foreclosure of this Mortgage with respect to any delinquent
ingtallment or installments of such indebtedness only and any sale
of the premises under such a foreclosure proceeding shall be subject
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to and shall not affect the unmatured part of the indebtedness, (iv)
take such steps to protect and enforce its rights whather by action,
sult or proceeding in equity or at law for the specific performance
of any covenant, condition or agreement in the Note or in this
Mortgage, or in aid of the execution of any power haerein granted,
or for any foraclosure hereunder, or for the enforcement of any
other appropriate legal or aquitable remedy or otherwise as
Mortgagee shall elect, or (v) enforce this Mortgage in any other
manner permitted under the lawa of tha state in which the premises
are situated,

(c) LExnenge of Litigation. In any sult to foreclose the
lien of thig Mortgage or enforce any other remedy of Mortgagea under
this Mortgage or the Note thare shall bae allowed and included, as
additional indebtedness in the judgment or decree, all expenditures
and expenses which may be paid or incurred by or on behalf of
Mortgagee for reasonable attorneys' tees, appralsoer's faas, outlays
for daocumentary and axpert aevidenca, stenographers' charges,
publicution costs, survey costs, and costs (which may be estimated
as to itams to be expended after entry of the decree) of procuring
all abstracts of title, title searches and aexaminations, title
insurance policies, Torrens certificates, and pimilar data and
agsurances With respect to title as Mortgagoe may deam reasonably
necessary eltnzy to prosecute such asult or to avidance teo bidders
at any sale wbuth may be had pursuant to such decras the true
condition of the Litle to or value of the pramises,

(d) Mextopase's Riaht of Pogmesmion in Cage of Default.
In any case in which. under the provisions of this Mortgage,
Mortgagee has a right to institute foreclosure proceedings whether
or not tha entire principal sum sacured heraeby is declared to be
immadiately dQue as afceuemid, or wheathor befora or after the
institution of legal proceedings to foreclose the lien hereof or
before or after sale thareunder, forthwith, upon demand of
Mortgagee, Mortgagor shall sursender to Mortgagee and Mortgagee
shall be entitled to take actuil possession of the premises, or any
part theracf, perscnally or by .ts agent or attorneys, as for
condition broken and Mortgagee ir-iis discretion may enter upon and
take and maintain posseasion of a.) or any part of said pramisas,
together with all documents, books,” records, papers, and accounts
of Mortgagor or the then manager of the premises relating theraeto,
and may exclude Mortgagor, its agents, ~i garvants, wholly thaerefrom
and may, as attorney in fact or agent of Mortgagor, or in its own
name as Mortgagee and under the powers hereln granted: (1) held,
operate, manage, and contrel the premises and conduct the business,
if any, thereof, either perscnally or hy its-sgonts, and with full
powar to use such measures, legal or equitable, 2z in its discretion
or in the discretion of its successors or asslgns may be deemed
prapar or necessary to enforce the payment or security of the
avalls, rents, issues and profits of the premises inciuding actions
for recovery of rent, actions in forcible detailner and-actions in
distress for rent, hereby granting full power and uvipority to
exercise each and every of the rights, privileges and povers herein
granted at any and all times hereafter, without notice to Mortgagor,
{ii) cancel or terminate any lease or sublease for any causc or on
any ground which would entitle Mortgagor to cancel the same, (iii)
alect to disaffirm any lease or sublease mada subsequent to this
Mortgage or subcrdinated to the lien hereof, (iv) extend or modify
any then existing leases and make new leases, which extensioens,
modifications and new leases wmay provide for terms to expire, or
for options to lessees to extend or renew terms to expire, beyond
the maturity date of the indebtedness hereunder and the issuance of
a deed or deeds to a purchaser or purchasers at a foreclosure sale,
it being understood and agreed that any such leases, and the options
or other such provisions to be contained therein, shall be binding
upen Mortgagor and all persons whosa interests in the premises are
subject to the lien herecof and to be also binding upon the purchaser
or purchasers at any foreclosure sale, notwithstanding any
redemption from s=sale, discharge of the mortgage indebtedness,
satisfaction of any foreclosure decree, or issuance of any
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caertificate of sale or deed to any purchaser, (v) make all necessary
or proper repairs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements to the premises as to
Mortgagee may seem judicious, (vi) insure and reinsure the premises
and all risks incidental to Mortgagee's possession, operation, and
management thereof, and {(vil) receive all avails, rents, issues and
profits,

(e) Applicatjion of Rental Proceeds., Any avails, rents,
issues and profits of the premises received by Mortgagee after
having possession of the premlses, or pursuant te any assignment
thereof to Mortgagee under tha provisionas of this Mortgage or of
any separate Assignment of Rents or Asaignment of Leases, shall be
applied in paymaent of or on account of the following, in such order
as Mortgagee (or Iin case of a recelvership, as the court) may
determine: (i} to the payment of the operating expenses of the
premises, including reasonable compensation to Mortgagee or the
recelver and its agent or agents, if management of the premises has
been delzgatad to an agent or agaents, and shall also include lease
commissicny and other compansation and expanses of seeking and
procuring- “onants and entering into leases and the payment of
premiums o insurance hereinabove authorized, (ii) to the payment
of taxes, specjal assessments, and whether taxes now due or which
may hereafter LSecome due on the premises, or which may become a lien
prior to the lien of this Mortgage, (ill} to the payment of all
repalrs, Qdeceorating. renewals, replacements, alterations, additions,
betterments, ana lprevemants of saild premises, including the cost
from time to time of installing or replacing personal property or
fixtures necessary to tne oparation of the pramises, and of placing
sald property in such ronditien as will, in the Jjudgment of
Mortgagee or receiver, maka the premises readily rentabla, (iv) to
the payment of any lndebtaonnss secured hereby or any deficiency
which may result from any i¢cseclosure sale, or (v) with respect to
any ovarplus or remalning fuihds. to the Mortgagor, 1lts successors,
oexr assligns, as thelx rights may appear.

(f) Appolntment of Revejvar. Upon or at any time after
the flling of any complaint to fol'eilose this Mortgage or upon or
at any time after the occourrence of aiy default hereundar, Mortgagor
consents upon application by Mortgacgae to thea appointment of a
recelivar of the prenmises, Such appoirnement may be made aither
before or after sale without notica and without regard to the
selvency or insolvency, at tha time cof upplication for such
recelver, of the perscn or parsons, if any, ‘iable for the payment
of the indebtedness secured hereby and withouc regard te the then
value of the premises or whether the same shall La than occupled as
a homestead or not, and without bond being required of <the
applicant. Such receiver shall have the power tc take possassion,
contrel, and care of the premises and to collect tha sents, issues,
and profits of the pramises during the pendency of sitch foreclosure
suit and, in case of a sale and a deficliency, duringe the full
Btatutory periocd of redemption (provided that the  uaricd of
redemption has not been walved by Mortgagor), as wall as durzing any
further times when Mortgagor, its heirs, administrators, exacutors,
succaesscrs, or assigns, except for the intervention uf such
recaiver, would be entitled to collact such rents, issues and
proflts, and all othar powers which may be necassary or are usaful
in such cases for the protaction, possassion, contrel, management,
and operation of the premises, during the whole of said period, To
the extent permitted by law, said receiver may ba authorized by the
court to axtend or modlify any then existing leases and to make naw
leases, which extensiong, modifications, and new leasmes may provide
for terms to axpire, or for optiona toc lessesa to extend or renew
terms to expire, beyond tha maturity d4date of the indebtedness
hereunder it being understood and agraeed that any such laases &and
the options or othar such provisions to be contained therein, shall
be binding upon Mortgagor and all persons whose interests in the
premises are subject to the lien hereof and upon the purchaser or
purchasers at any foreclosure sale, notwithstanding any redempticn
from sale, discharge of the mortgage indebtedness, satisfaction of
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any foreclosure decree, or lssuance of any certificate of sale or
deed to any purchaser.

(e Sale o emises. Any real estate or any interest
or estate thereiln sold pursuant to any court order or decree
obtained pursuant to the Mortgage shall be sold in one parcel, as
an entirety, or in such parcels and in such manner or order as
Mortgagee, in its mole discretlon, may elect, to the maximum extent
permitted by the laws of the state 1in which +the premises are
situated. At any such sale, Mortgagee may bid for and acquire, as
Purchaser, the premises or any part thereof, and in lieu of paying
cash therefore, may make settlement for the purchase price by
crediting upon the indebtedness due the amount of Mortgagee'a higd,

(h) Application of Procegds From Foreclosure Sale.

The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: (i) on
acecounl of all costs and expenses 1lncident to the foreclosure
proceeclngs, including all such items as are mentioned in Section
24 (c) hureof, (ii) all other items which, under the terms hereof,
constitute secured indebtedness additional to that evidenced by the
Note, with i)nterest thereon, at the Default Interest Rate, (iii) all
principal and interest remaining unpaid on the Note, and (iv) any
overplus to iolrtgagor, its successors, or assigns, as their rights
may appear.

(1) Apraication of Deposits Held by Mortagageae. With
respact to any degposits made with or held by Mortgagee or any
depositary pursuant’ te-any of tha provisions contained in this
Mortgage or in the Mlote secured hersby, Mortgagee may, at its
option, without being rejguired to do so, apply any monies or
securities which conetitute such deposits on any of Mortgagor's
obligationas hereiln or in *“re Note contained, in such corder and
manner as Mortgagee may elecc, When the ilndebtedness secured hereby
has been fully pald, any reuaining deposits shall be paid to
Mortgagor or to the then owner or ownars of the premisaes. Such
deposits are hereby pledged as zdritional security for the prompt

payment of the Note and any other indabtedness hereunder and shall
be held to be irrevocably applied by %ia depositary foxr the purposes
for which made hereunder and shall net he subject to the direction
or control of the Mortgagor,

(1) Halver of Sta! hiw. . Mortgagor shall not
apply for or avall itself of any aprcalsement, valuation,
redemption, stay, extansion, or axemption laus, or any so-called
"Moratorium Laws", now existing or hereafter aracted, in order to
prevent or hinder the anforcement or foraclosuia of this Mortgage,
but hereby waives the benefit of such lawas. Mortcagor, for itpelf
and all who may claim through or undar it, waives any -and all right
to have the property and estates comprising the prom.ses marahalled
upon any foreclosure of the lien hereof and agreaes thed any court
having jurisdiction to foreclose such lien may order ‘tW¢ praemisaes
sold as an entirety. Mortgagor acknowladges and agrees that the
land ancumbered by this Mortgage and Security Agresment, a“ “he time
of the exacution heracf is improved with a commorciaml structure and
that the land covered by this Mortgage ls not umaed or intended to
be used for agricultural purposes. Mortgager warrants it has been
authorized or empowered by tha trust instrument or by a person
having a Eower of direction over HMortgagor to, and Mortgagor does
heraby walve any and all rights of redemption from sale undar any
orxdar or decree of foreclosura of this Mortgaga, on behalf of
Mortgagor, the trust astate, all pereons beneficially interested
therein, and each and every person (axcept decrea or judgment
creditors of Mortgagor in its raepresentative capacity and of the
trust estate) acquiring any interest in or title to the premises
subsequent to the date hersof,

(k) ' Acceptance by Mortgagee cof any
payment which is less than payment in full of all amounts due and
payable at the time of such paymant shall net constitute a waivar
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of Mortgagee's right to exercise its option to declare the whole of
the principal sum then remaining unpaid, together with all accrued
interest thereon, immediately due and payable without notice, or any
other rights of the Mortgagee at that time or any subsequent time,
nor nullify any prior exercise of such option or such rights of
Mortgagee without i1ts express consent except and to the extent
otherwise provided by law.

(1) ender o© ent ter Agceleration. Upon default
by Mortgagor and following the acceleration of maturity as

aforesaid, a tender of payment of the amount necessary to gsatisfy
the entire indebtedness secured hereby made at any time prior to
foreclosure sale by Mortgagor, I1ts successors or assigns shall
constitute an evasion of the prepayment privilege and shall be
deemed to be a voluntary prepayment hareunder and such prepayment
to the extent permitted by law will therefore include a premium
required under the prepayment privilege, if any, contained in the
Note. Tn case, after legal proceedings are instituted to foreclose
the lian of this Mortgage, tender is made of the entire indabtedness
due hereunder, Mortgagee shall be entitled to reimbursement for
expenses (incurred in connection with such legal proceedings,
including ~ucsh expenditures as are enumerated apbove, and such
expenses shall, be so much additional indebtedness secured by this
Mortgage, and. ris such suit or proceedings shall ke dismissed or
otherwise dispored of until such fees, expenses and charges shall
been paid in fuil.

(m)} Deluvs and Omlssions. No delay in the exercise of
or failure to exercide 2any remedy or right accruing or any default
under this Mortgage sliall impair any such remedy or right or be
construed to be a walvsir of any such default or acguiescence
therein, nor shall it affect any subsequent default of the same or
of a different nature.

(n) Repcission ef Election. Acceleratlion of maturity,
once made by Mortgagee, may at {he option of Mortgagee be rescinded,
and any proceedings brought to/ enforce any rights or remedies
hereunder may, at Mortgagee's optiol, be discontinued or dismissed,
whereupon, in either of such events, “ortgagor and Mortgagea shall
be restored to their former positicns, and the rights, remedies and
power of Mortgagee shall continue as 4f such acceleration had not
been made or such proceedings had not-eer. commenced, as the case
may be.

(o) Remedies cumuylative and Concucrent. The rights and
remedies of Mortgagee as provided in the Note, 1o this Mortgage and
in the guaranty of any guarantor shall be cumulziive and concurrent
and may be pursued separately, successively or iogether against
Mortgagor, any guarantor or the premises, or any one or more of
them, at the sole discretion of Mortgagee, and may re axercised as
often as occaslon therefore shall arilse, all to the mrximum extent
permitted ky the laws of the state in which the wprasmnises are
situated. If Mortgagee elects to proceed under one rignht or ramady
under this Mortgage or the Nota, Mortgagee may at any cira cease
proceeding under such right or remedy and procead under any other
right or remedy under thim Mortgaga or the Note,

25. Dofault Interesut Rate. The term "Default Intarest Rate!
is deemed to mean interest at a rate set forth in the Note in the
evant of a default which is in excess of the interest rate from time
to time prevalling under tha Note until paid,

26, Giving of Notica. All notices to Mortgugor that are
aither required or contemplated in connection with this Mortgaga
shall be in writing, and shall be deecmed given upon the earlier of
the actual receipt thereof by Mortgagor and forty~-eight (48) hours
after mailing the same to Mortgagor at Mortgagor's addrese firast
above written with postage prepald via certified first class mail.
By notice complying with the foragoing provisions of this section,
Mortgagor may from time to time change ite address for notice

17
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purposes, except that any such notice shall not be deemed dslivered
until actually received. Except as otherwise specifically required,
noticae of the exerciss of any option granted to +the Mortgages
herein, or in the Nocte secured hereby, is not raquired te be given.

27. e is of the Essence, It is specifically agreed that
time is of the essence of this Mortgage. The walver of the options
or obligations secured hereby shall not at any time thereafter be
held to be abandonment of such rights.

28. Mortgagee!'s ILien for Service Charge_and Expenses. At all
times, regardless of whaether any loan proceeds have been disbursed,
this Mortgage secures (in addition to any lcan proceeds disbursed
from time to tima) the payment of any and all loan commissions,
gservice charges, liguidated damages, expenses, and advances due to
or incurred by the Mortgagee in connaction with this transaction.

o, Mogifications. This Mortgage may not be changed, waived,
discharged or terminated orally, but only by an instrument or
instruments in writing, signed by the party against which
enforcement “of the change, walver, discharge or termination is
asserted.

30. gCertiflied Annual Cperating Statements. Mortgagor shall
furnish to Mortgagee within ninety (90) days after the close of each
fiscal year of coperation of the premises, an annual financial report
of income and expienies of the premises (and also of beneficial
owner, if so required by Mortgagee). Such report shall contain such
detail and embrace sucl items as Mortgagee may reasonably require,

31, cgovenants teo Ryun with the Liand. All the covenants hareof
shall run with the langd.

32. gCaptions. The capl.iors and headings of varicus sections
are for convenience only and are not to be construed as defining or
linmiting, in any way, the scope orx-intent of the provisions hereof.

33, Construction. The placa of contract and payment belng
located in Illinols, this Mortgage 20nd the rights and indebtedness
hereby secured shall be construed and enforced according to the laws
of the State of Illinois.

34. Bindipg on Successors and Assianss etg. This Mortgage
and all provisions haereof ashall extend. and be binding upon
Mortgagorx's successors and assigns and all persons claiming underxr
or through Mortgagor, and the word "Mortgagor’ when used herein
shall include and refer to {in addition to Morrgagor) all sasuch
persons and all parsons liable for the payment of the indebtedness
or any part tharaof, whethar or not such persons shal)> have axecuted
the Note or this Mortgage. The word “Moritgagee" wlen used herein
shall include the successors and assigns of the Moriuagee named
harein, and the holder or holders, from time to time, /of the Note
sacured hereby. Whenever used, the singular number shail include
the plural, the plural the singular, and the use of any gendaar ahall
ineclude all genders.

35. FRurxthex Assurances. Mortgagor shall execute, acknowledge
and daliver to Mortgagee and to any subseguent holder from tima to
time upon demand (and pay the costs of praparation and recording
thereof) any further instrument or instruments, including, but not
limited to, mortgages, security agreementsg, financing statements,
assignments and renewal and substitution notes, so as to re-affirm,
to corract and to perfect the evidance of the obligation hereby
secured and tha lien of Mortgagea to all or any part of the premises
intended to bo heraby mnortgaged, whether now mortgaged, latar
substituted for, or acquired subseguent to thae date of this Mortgage
and extansicons or modificationsa thareof, and will do or cause to be
done all such furthex acts and things as may reascnably be nacassary
fully to affectuate the intent of this Mortgage.
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36. Recovding an . Mortgagoy, at its expense, will
caugse this Mortgage and all supplements thereto for which
constructive notice must be given to protect Mortgagee, at all times
to be recorded and filed, and re-recorded and re-filed, in such
manner and in such placas as Mortgagee shall reasonably reguest, and
will pay all such recordinyg, filing, re-recording, re~filing taxaes,
fees and other charges to tha maximum extent permitted by the laws
of the state in which the premises are situated.

Y

37. Rignt to cContest Taxes and Mechanic's Lienps. The
obligations of Mortgagor under Sections 3 and 7 hereof, and the
rights of Meortgagees under Section 1¢ hereof, are subject tao the
right Mortgagor shall have to contest in good faith the validity or
amount of any tax assessment or lien arising from any work performed
at or materials furnished tec the premises which right, however, is
conditional upon (i) such contest having the effect of preventing
the collection of the tax, assessment or lien sc contested and the
sale ol Sorfelture of the premises or any part thereof or interest
therein o satisfy the same; (1i) Mortgagor giving Mortgagee
written ‘putice of its intention to contest the same in a timely
manner, whbich, with respect to any contested tax or assessment,
shall mnean esfore any such tax, assessment or lien has been
increased by ‘any penalties or costs, and with respect to any
contested mecharic's llen claim, shall mean within ten (10) days
after Mortgagor resceives actual notice of the filing thereof; (iii)
Mortgagor making and thereafter maintaining with Mortgagee or such
othar depositary as Mortgagee may designate, a deposit of cash (or
United States goverrment securities, in discount form, or other
security as may, in Mcrigagee's sole discretion, be acceptable to
Mortgagee, and in eitker case having a present value egual to the
amount herein specified! in an amount not less than one hundred
twenty-five percent (125%) ¢f the amount which, in the Mortgagee's
reasonable opinion determinesd from time to time shall be sufficient
to pay in full such contested tax, assessment or lien and penalties,
costs and interest that may bdcome due thereaon in the avent of a
final determination thersof acverse to Mortgagor or in the aevent
Mortgagor falls to prosecute such contest as herein regquired; and
(iv) Mortgagor diligently prosecu'ling such contest by appropriate
legal proceedings. In the event Morcgagor shall faill to prosecute
guch contast with reasonable diligerice, or shall fail to maintain
sufficient funds, or other security as-aforesaid, on deposit as
hereinabove provided, Mortgagee may, at itz option, liguidate the
securities depositad with Mortgagee, and upply the proceeds thereof
and other monies deposited with Mortgages -in payment of or on
accaount of such taxes, assessments, or liens cr any portion thereof
when unpaid, including the payment of all penslties and interest
thereaon.

38. Digbursements of Proceeds of the Note for Construction of
Inprovemente = Construction Ioan Aareement. This Mbortgage secures
an obligation incurred for the construction of an lunxsvement on
land including the acquisition cost of the land  and is a
"construction mortgagee" as that term is defined in Se&lion 9-313
{1Y(c) of the Uniform Commercial CcCode. Mortgagor and-Mortgagee
concurrently herewith have entered into a certain Construction Loan
Agreement dated even date herewith (“Construction Loan Agreement"),
All advances made and indebtedness arising and accruing under the
Congtruction Loan Agreement from time to time, whether or nect the
total amount thereof may exceed tha face amount of the Note, shall
be secured hereby and saild Construction Loan Agreement is fully
incorporated into this Mortgage to the same extent ag if fully set
forth herein. The occurrence of any avent of default under esaid
Construction Loan Agreement not cured by the times permitted
therein, if any, shall constitute a default under this Mortgage
entitling the holder of the Note to all of the rights and remedies
conferred upon the gaid holder by the terms of this Mortgage, tha
construction Loan Agreement, or by law. In the evant of a conflict
between the terms of this Mortgage, tha Note and the terms of the
Construction Loan Agreement (including, but not 1limited to,
provisions relating to noticae or walver therecof), Mortgagea shall

rebevees
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have the option as to which terms and provisions shall prevail.
During construction of the Develepment described in said
Construction Loan Agreement, the provisions thereof psertaining to
insurance requirements shall supersede the provisions of paragraphs
4(a) and 4(b) herxeof,

39. Rartial Released.

{1) Release of Home and Leot. Mortgager if not in default may
secure from the Mortgagee a partisl release of any lot coverad by
this Mortgage upon which a single family homa is constructed upon
making a principal prepaymant in an amount squal to the net proceeds
of the sale of such single family home (as defined haerein). As used
herein net proceeds shall mean the total purchase price of a single
famlily home and lot (as preapproved by Mortgagee in writing) less
usual and customary closing costs, prorations, reasonable attorneys
fees and brokerage commissions (as preapproved in writing by
Mortgsen), a managament fes to Windhill Developers, Inc, of 5% of
the tetal) purchase price of thae single famlily home on the lot baing
released ~and reimbursement to Windhill Agsgogiates Limited
Partnership of S16,000.00 par lot, In addition, the Mortgagor shall
pay to the Mortgagea the sum of $50.00 as and for a releaase fee in
regard to eacn single family home and lot released from the lien of
this Mortgage,

(11) Relsuse of lotm, Mortgagor, if not in default, may
procure the reliease ~f individual lots from the lien of this
Mortgage upon the payment of $72,000 for lota located in Windhill
2 PUD and $100,000 for iuts lecated in Windhill one Subdivision so
long as all construztion has taken place pursuant to the
constructlon budget providnd to the Lendar and the remaining amount
of the loan after the reicase of a lot does not excead B0% of the
appralsed value of the remairiing sacurity proparty. A roelease fese
for a lot shall be $50,00, Subkject to the foregolng one lot in
Windhill One Subdivision may 'be released from the lien of the
mnortgage upon a payment of $84,007,

IN WITNESS WHEREOF, Morxtgagor bhus caused thase pressnts to be
signaed thea day and year first written abova,

e NBD Tirat Company of Illinois as
Truatee updrs, Trus 4063-AH dated
February {25?98?
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State of Illinois

County of Cook

I, . & Notary Pubklic, in and for saig
County, in the State aforesaid, do hereby certify that

., as President of The NBD Trust
Company of Illinois, a(n) state banking association, and _____
’ as Secretary of such bank, who are
persconally known te me to be the same persons whose names are
subscribad to the foregoing instrument as such President and
Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and appeared before me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and veluntary act and as the free and
voluntary act of said bank, for the uses and purposes therein set
forth, and the said President then and there
acknowladged that (s)he, as custodian of the seal of said bank, did
affix/tha seal of said bank to saild instrument as his(her) own free
and voluvantary act and as the free and voluntary act of said bank
for the wsns and purposes therein set forth.

Giveil “urider my hand and notarial seal this day of
1587

—_— ’

Notary Public

My commission expires:

This instrument prepared by:
Lawrence A. Gold, Esdq.
GOMBERG & SHARFMAN, LTD.

175 W Jackson Blvd.

Suite 2140

Chicago, Illinois 60604
312/922~6194




UNOFFICIAL COPY.

Exhibit A

Laegal Descriptiocn to Mortgage
DEL T ”l TS, 00

. T T A LT
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That part of the East half of the Northwest guarter ofJ%ognﬁéﬁrée, Township
42 North, Range 18, East of the Third Principal Maridian, described as
follows:r Commencing at a polnt on the West line of said East half of the
Northwest Quarter lying 458.0% fest North {(as measured on said West line)
from the Scuthwest corner of said East 1/2 of Northwast quarter for a point
of beginning; thence North along said West line of said East half of
Northwest quarter, (in Rosielle Road), to a point an the Scuth lire of the
North 1123.83 feet of the Northeast quarter of the Northwest quarter of said
Section 28 (said linw alsc being the South line of Willow Walk Unit Number 2
Subdivinion! as per Plat thereof ragistersd on Qctober 17, 1972, as décument
2634687) ¢y vhornce Easterly along the Scuth line of the aforedescribed )
Subdivision 7o~ a distanca of 1337.54 feet to a point on the East line of the
Northwest quartz,r of msaid Secticon 28, thence Goutherly on the last described
line to & point o its intersection with a line 458.04 feet North of and
parallel with the South line of the East half of the Northwest quarter of
salid Section 28§ aenu Westerly on the last described line for a distance of
1336. 32 fest toc the scint of beginning, in Cook County, Illinois.

Earcel Q1

That part of the Northeag¢ cuarter of the Bouthwest quarter and that part of
the Southwast Quarter of the llorthwest quarter of Section 28, Township 42
North, Range 1@ East of the Third Principal Meridian, taken as a tract and
described as follows: .

Commencing at a point an the Wes. iine of the Northeast quarter of said
Southwest guarter, 1277.0@ faat Norii. (as measured along said Wast lirne) of
the Southwest corner therecf) thence herth 9@ degrees 0 minutes @ seconds
East parallel with the South line or 4“re Northmast Quarter of said Bouthwast
Quarter 72.00 feat to & point on the CTunt line of Roselle Road as widenad,
said point heing alsco the point of bhegira‘ng of the aforesaid tract) phence
South 83 degrees 49 minutes 02 secondeu Eus’ 120.7¢ feest) thence South 3
degrees 11 minutes 357 seconds East 108.67 “vat) thence South 57 degress 34
minutes 23 seconds East 113.74 feet) thence vorth 68 degrees 23 minutes 40
asconde East 128.63 fmet)] thence North 357 degreey 07 minutes 53 sescondh East .
1:’ 78 fasti thence North 53 degrees 11 minutes 45 seconds East 173.68 faety |
thence North 43 demgrees 41 minutes 19 seconds Eurc 58,673 thence North 90
degress @ minutes @ seconds East, parallel]l with the South line of the
Northeast quarter of said Southwest quarter, 542.47 fast to & point on the
East line of the Southwast Qquarter of the Northwest Qquarter which is 100,00
faet North as meamured along said East line of said Scutheast corner thereofy
thence North @ degrees 11 minutes 48 seconds Wast 3AB59.E64 toet along the last
mentioned East line to ite point of intersection with a 11ine drawn 4#58.04
feet North of and parallel with the South line of the Southa ut gquarter of
maid Northwest quartarg thence North 89 depgrees 359 minutes 37 seconds West
along said parallel line 1286.22 feet to its point of intersgction with the
Eant line of Rounelle Roadi thence South @ depress 15 minutes =2 seconds East
along the last mentioned East line 297.12 feet) thence South 9 Jdegrees =&
minutes O! seconds East along the last mentiornad East lirne, 131.85 feat,
thence Scuth @ degrees 185 mirnutes 42 seconds East along the last mensionzd
East line, 74,32 feet to the point of beginning, in Cook County, Illinols.

Barcel 21

Easement appurtenant for the benefit of Parcel 2 for sanitary serer purposes,
as therein described as granted in Sanitary Sewsr Easemsnt dated October 6,
1976, and reccrded QOctober 8, 1976 am document 23666997,
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