IPORD CONSUMER FINANCE CO. INC. LAWRENCE . SMITH, JR. AND

11311 CORNELL PARK DR, SUITE 400 VIRGIE J,. SMI'TH, IN JOINT 'llsNAN(,

CINCINNATI, OHIO 45242 8348 S. CALUMET (HUSBAND AND WIFLE)
CHICAGO, IL 60619

DATE OF LOAN ACCOUNT NUMBER 88 ';43
wpk
7/25/89 236091 104

CPEN END MORTGAGE: MAXIMUM INDEBTEDNESS EXCLUSIVE OF INTEREST NOT TO Exceeo 5. 104,449,09

KNOW ALL MEN BY THESE PRESENTS: That the above named Marigngor(s), in considaration ol tho principal ameunt ol fonn siated Lelow lo thom
in hand paid by the above named Mortgageo do heroby grant, bargnin, sell and convey wilth *'mortgage covoninis' (o tha said Morigagoe nnd ils nssigns

forgvor, the following doscribed real osinlo situated in the Counly of __ . . s i e . _..0nd SIMe of WMinois, 10 wit:

NORTH 70 FEET OF SOUTH 140 FEET OF LOTS 16 TO 23, BOTH INCLUSIVE, TAKEN AS

A TRACT, IN BLOCK 2 IN BOWEN AND THATCHER'S SUBDIVISION OF THE NORTH EAST QUARTER
OF THE SOUTH WEST QUARTER OF SECTION 34, TOWNSHIFP 38 NORTiH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

TAX NO, 20-34-3044076

ALSO KNOWN AS 83488, CALUMET CHICAGO, IL 60619 . DEMI-O1 L1506
THi111l  TRAN STS8 07/24/8% 132.50 0
478 6§ 13 B —uE D ——~TRh oS £ DY
COO¥ COUNTY RECORKDER

and all the oslate, right, title and Inlorost of the gald Mraygagor(s) in and to gald promises; To have and o hold tho samo, with all the privileges and
appurtenances thereunto belonging 1o said Morlgayer and its assigns torovor. And tho saitl Martgagoe:(s) ¢o horaby covonanl and wariant thal tho titlo
80 convoyed is clear, irtpa and dnancumbarod and vamt tho will defend tho same against all lawiul clabmsa al ol persons whemsoevor.

This conveyance is inade to secuse the paymaeant ol $_._1_g_t!£'_{‘:2.1.0_9p!un interest ns providod In n Promissory Note of ovon dale horowith, and to furthor
socure the payment of any lurther or additionnl advancas mudy by the Mortgagea at any \me belora the untire Indaeblodness securod horoby shali
be paid in (ull, olther as o future lcan by sald Morigageo, o vafi/eacing ol the unpald balanco of the loan sinted abovo, or a renewal thereo! o both.

The maximum amount of ungald loan Indmﬁ-n ﬁw wLinGrost thoroon, which may be oulslanding of any tine is ONE TIUNDRED
3 FOUR HUNDRED F oltnrs. In additfon 16 any al or doebt or obligation sacurod haroby, this morigago shall socure unpiid balancos
ol advances made lor the payment ol laxps, assessmeants, inSuranco proriung, or othor costs incurad {or tho protection of 1ho morgnged promisoes.

Mortgagors(s} shali maintain all buildings and improvemonts now or harostine lorming porl of the proporly horvinabovo doescribod in constant ropalr and
In tit conditlan tor their proper uge and occupancy and shall comply with al’ retirictions of record and all sintulos, ordors, requirsmants, of docroes
relating to the proporty by any governmentn! authorkly.

Morlgagot(s) shall not, without tho prior wrilton consom of tho Mortgagoe, eilor inta ay agroomont or accopt 1ho bonehit ol any arrangemont whoroby
tho hoidor of tho Prior Mortgage makes future ndvancos or walvod, postponas, pxtonds (o luces or moditios tho paymont of nny insialimont of principal
or intarest or any other Hem or amounl now roqulred to bo paid under tho terms of ary c.hor Prior Mortgage or madilies any rovision thetool.

Martgagor(s) shall promptly notity the Morgageo in writing upon the roceipl by tho Mortgaor(s) olany notico trom the Mortgngoe under any othot Prior
Mortgage claiming any detauil in the porformoance or obgsarvance of any of 1hoe torms, covona ks o, conditions on tha parl of the Mortgngor(s) io bo
pertormead or observod undor any other Prior Morlpaga.

Mortgagor{s) shalt axecuta arictdeoliver, an roquust of tho Martgagea, suchinsivumonts as the Mortgagair oy Joomuselul o resuited 1o pormi o Morigngoo
o curo any dolnull under any other Prior Morngago, or pormit the Mortgageo 1o ke such othor telico ueho Mortgugoo contidamn dosironble to curo
or remody tha matter 0 datault nnd prosorve Lho intarest of tho Morigngeo in the mortgagod propory.

Tho whoto of tho sald principal sum nnd tho inleresat shall bocomo due at Ltho option of thoe Mongagooe: (1) il Ue Martgagor(s) 1nds 1o pay any installimop)
ol prirslpal or intorpg! on nny vthor Prior Mortpago within live days nitor tho Enmo ig duo, or it the Mongagorn(s) le'is to keap, obsorvo, of periorm any ol iw
other covenants, conditions, or agroements containod in any othor Prior Mortgage, or (2) il the Mortgngor(s) tallaio rorey (o tha Mortgogeo on domandg
any amaount which tho Mortgagae inay have paid on any othor Prior Mortgago with inlurost thoroon; o (3) should any 84l ba comimoncod to foroclose any
morigage o/ flen on tho mortgaged proponty; or (4) If tho Morlgngor(a) transfor any inlerust in ABe mongaged propony 2ileoul thoe wntton consonl of
Ihe Mortgageo.

Tho gonornlity o! tho provisions of this soction ralating to tho Prior Morlgnga shall not bo limitad by clhor provisions of this Moapae setting forth paricular
obligmiens of the Mortgagor(s) which nro also required ol the Mortgagosis) under any othar Prior Morigago.

IN WITNESS WHEREOF, \he suld Mortgagor(s), who horoby relonse and wanlva th IGht (ind vapoctancy of homuestogrsaxomnes 10 said promisos,
have herounto snl their hands this date.

foguLy 25, wqa,".,

ULY 2.): ]9
2&

{ [)u!o)

L .. . . {Bonl)
Murlunqur {Dato)

&;mu!&_E{J"“ A" t\-’l‘g h ’ ’ !Ij:il-l;).

. {Senl}
Murlguuul

Spoube "
STATE QF OHIO
COUNTY OF . .
Bo it flomombered. Thal on tho | 25 . IR, s~ LIV e .10 89 Lalow mu. the nuuucnlmr. o Mativry Public in and for
sald couitty, gursanally came | Bonadas o Ur- e e m mm . VI“JH' L :""' l
tha Mongagor(s) in tho Iomgoln;; fnormugo :md ucknowlodoud ll'\o ugrmm llmruol w ba lnunr voluninry ncl.

This insteumont woan propared by:  FORD CONSUMER IINANCE, Q0. INC. In Tostitnuny Wherool, | hitve harounio subscnbod my same, and
11311 TR nfixod iny nolanat soal, on 1ho day and yoar last pfotosnid,

ATE, QRO 1 CHROL sz AL ApJol
SEAL * -
B0 T BANDRA - WISNITWOK ™ e l‘ih e CA/}‘Q/T &gTAH‘I' Z/\'
Nolmy Bublle, Siate o1 oty

My Commission £ .o 1s ;
FIVAAS3ILL (12/87) Y Sommission e ias 6159 }){b)/ / S/ CO. #FI0505
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RELEASE
THE CONDITIONS of the wahin morigage having been
compiad with, the uncersigned harelly CANCE!S and releases
me same s
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in the event of a Iotal 124ing of the Property, the proceeds shall be applied o the sums secured by this Secunty Insirumenl.
whether or not then due, with any excess paid 1o Borrower. In ihe evenl of a panial taking of the Property. unlass Borrower and Lender
otherwise agree in writing. the sums secured by this Security instrument shall be reduced by the amcunt of the proceeds mutipbed « w
the following fracticn: {a) the total amount of the sums secured immediaiely before the 1aking, divided by () the fair marke! vake ci the
Propesty immediately before the taking. Anybalanoeshallbepasd.o Bormrower.

. 4"l the Property is abardoned by Borrawer, or if, after notice by Lender 1o Bomrower that the condemnor offers 1o make an award
arsetilea ‘claim for damages. Borrower fails 1o respond 10 Lendes within 30 days atier the date the nolice is given. Lender is authorized
to colfect and apply -the proceeds, at its option, either {0 resicralion or repair of the Properiy or 10 the sums secured by ihs Secuiy
Instrument, wiether or aptthen due.

- Unless Lender and Barrowar ctherwise agree in writing, any 2pplication of proceeds 1o prindpal shall no! extend of posipone the
due da!e of the monthly payments referred o in paragraphs 1 and 2 of change the amount of such payments.

"10. Beormower Not Releasad; Forbearance By Lender Mot a Waiver. Exiension of ihe ©me for payment oF
medification of amortization of the sums secured by this Seawily Instrumeon! granted by Lender 1o any successor in mierest of
Borrower shall not operate to release the fiability of the criginal Borrower or Borrower's successors in injerest. Lender sha® not be
required {o commence proceedings against any successor in interest or refuse 10 exiend time lor paymen! or otherwise modidy
amortizaticn of the sums secured by this Security Instrumens by reasan of any demand made by the onginal Bomrower or Bommower's
successors in interest. Any forbearance by Lander in exercising any right or remady shall not be a waiver of or gredude the execcise
of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liebility; Co-signers. The covenanis and agieemenis
of this Security Ins‘rument shall binG and benefit the sucoessors and assigns of tender and Somower, svbiect jo the provisions of
paragraph 17. Braovers covenants anc agreements shall be joint and several. Any Bonower who co-signs this Security Insirument
but does not execui= the Note: (a) is co-signing this Secuiily Instrument cnly 10 morigage, grani and convey thet Bonower's interest in
the Property uncer lne-terms of this Secwity Instument; (b} is not personzlly obligated 1o pay ihe sums secused by ihis Security
Instrument; and {c} agree s that Lender and any other Borrower may agree 1o exlend, shodify, forebear or mgke any accommodations
with regard to the terms of *lis Secunly Instrument or the Nete withou! that Bamower's consent

12. Loan Charges. ¥ e loan secured by ihis Security Instrument is subject 10 a law which sels maximum Joan charges, and
that law is finelly interpreted =o' that the interest or other loan charges collecied or 16 De coilecied in connection with tha loan exceed
the permitted Ymits, then: {a} aiy cuch lsan charge shall be reduced by the amount necessary 0 reguce ihe charge Ic the permisied
Emit; and {b; any sums already coli.cted from Borrower which exceeded permilied limils will be refunded to Borrower., tender may
choose (o make this refund by reCuding the principal! owed under the No'e or by making a direct payment to Borrower. I a refund
reduces principal, the reduction witl be trer tec &= a partial prepayment without any prepayment charga under the Note. )

13. Legisiation Affecting Lender’s ights. If enactmeni or expiration of apphcadle laws has the effect of rendering any
provision of the Note or this Secusity Instiumer. unenforceable acoording © i1s enms. Lender. at iis oplon, may fequire immediate
payment in full of all sums secured by this Se curity Insirument and may invoke any remedies permitied by paragraph 19. f Lender
exercises this option, Lender shall take the steps sgeriined in the second paragraph of paragraph 17.

14. Notices. Any nolice to Borrower providel far in this Security nstrument shall be given by dativering it of by mailing it by
first class mail unless applicable law requites use of asetie’ method. The nolice shall be direcied o the Prooerty Address or any other
address Berrower designales by notice (o Lernder. Any:l.sice to Lender shali be given by first class mai {3 Lender's address siated
herein or any cther address Lender designzies by nofice 1o Parrower. Any notice provided for in this Ssgurty instrument shail be
deemed lo have been given to Borrower or Lender when given & s pro rided in this paragraph.

15. Governing Law; Severabifity. This Securily Instivment shall be govemed by federal Iaw and the law of the unsdiction
in which the Property is jocated. In the event that any provison o clause of this Secunly Instrument or the Nole conficis with
applicable law, such conflict shall not affect other provisions of this Leculy Instrument or the Nele which can be given effec: without
the conilicting provision. To this end the provisions of this Security Instrurrer. and the Note are dadiared io be saverabla.

16. Berrower’s Copy. Borrower shzll be given one conformed copy £ .3 Note and of this Security Instument.

17. Transfer of the Properly or a Seneficial interest in Borrowsr. # all or any pan of the Propeny of any inieres!
in it #s sold or transferred (or if a beneficial interest in Borrower is sold oc Lansferred and Borower 15 0ol a naiwral person) without
Lenders prior wrilten consent, Lender may,. at its oplion, require immediate puyment in full of all sums secured by this Security
instrument. However. this option shali ncl be exerciced by Lerder if exercise s prahibitod by federal law as of the dale of this Security
Instrument.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. 'ihe notice shall orovicde a perod of »o1 fess
than 30 days irom the date the nolice is delivered or mailled within which Borower rs® pay all sums secured by this Security
Instrument. 1§ Borrower falls to pay these sums prior 1o the expiration of this peried, Lender (nzy kivcke any remedies permitted by this(D
Secunty Instrument without further notice or demand on Borrower. WL

18. Barrower's Right to Reinstate. I Bormower meels certzin conditions, Bonorer shal have ihe night 10 haveus)
enforcement-of this Secunty Instniment discontinued 21 any time prior 10 the earfier of: {a)} 5 cays (¢ suh oiher penod as appicablow»
taw may specify for reinstatement) bejore sale of tha Properiy pursuant (o any power of sale contaited 72 s Secunty Instrument; orQad
by entty of & judgment enfording this Security instrunent. Those tonditions are 1that Borrower: {a) payr U er all sums which thenpd
would be due under this Securily Instrument and the Nole had no acceleration occurred; (b) cures any delari: of any cther covenanis
or agreements: (¢) pays all expenses incurred in enforcing this Security instrument, including. but noi fimited 10, rezsonable anomeys I\
fees; and {d} takes such action as Lender may reasonably require 10 assure ihat the ben of this Secunly Instruininl. Lenders nighis i
the Froperty and Borrower's obigation (o pay the sums secured by ihis Secunly Instrument shzh covdnue unchangad.  Upon
reinstatement by Bosrower, this Securily Instrument and the obligations secured hersby shafl remain fully eflective as i m
acceleration had cccurred. However, this right {o reinstaie shali not apply in the case of acceleration under paragraphs 13 or 17
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